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A U.K. Building Spree 
Funded by the Lottery 

To Celebrate the Mille nnium. Wales 
Erects World’s Biggest Greenhouse 


By Tom Buerkle 

International Herald Tribune 


LLANARTHNE, Wales — The 
broken-down stone walls and the sil- 
ted-up lakes bear witness to a century 
of neglect that has turned the 18m 
century landscaped gardens of the 
Middleton Hall estate into a square 
mile of scrub and marshland. 

But life is coming back quickly to 
this spot in the South Wales Vale of 
Towy. Work crews are busy rebuild- 
ing the estate’s double- wailed garden. 
In the middle of the site, construction 
workers are laying the foundation for 
the world 's largest single-span green- 
house, a graceful arc of steel and glass 
that will bouse flora from Mediter- 
ranean climate zones around the 
world. 

The greenhouse will be the center- 
piece of the new National Botanic 
Gardens of Wales, and its aim is as 
bold as its design. Instead of serving 
as a museum of botany, the director, 
Charles Stirton, says be sees the gar- 
dens as a living experiment in sus- 
tainable development 

The project will generate its own 
heat with a biomass boQer, recycle its 
own water and waste and allow mod- 
em botanists and agricultural scien- 
tists to work side-by-side with prac- 
titioners of medieval Welsh herbal 
medecine. 

’’This is a cathedral of environ- 
mental education,” he said. 


Visions like Mr. Stirton's are 
sprouting across Britain today. Fun- 
ded by the proceeds of the lucrative 
National Lottery and driven by a de- 
sire to commemorate the year 2000 by 
adding to the nation’s cultural her- 
itage, architects and designers, art di- 
rectors and city planners are building 
scores of art galleries, concert halls, 
sports stadiums, gardens and town 
squares across the country. 

After decades of declining public 
support for tf le arts, this £4 billion 
($6.6 billion) spending spree promises 
a cultural renaissance comparable to 
the Victorian-era philanthropic boom 
that gave London the Natural History 
Museum, die Victoria and Albert Mu- 
seum and the Royal Albert HalL 

“You have an extraordinary, in- 
credible injection of energy, design 
and investment that is unparalleled 
since the 19th century,” said Sir Nor- 
man Foster, the architect whose firm 
designed the Welsh greenhouse. 

The windfall or lottery-funded 
projects is ‘’transforming the cultural 
landscape of Britain,” said David 
Qoaimby, head of the British Tourist 
Authority and a member of die Mil- 
lennium Commission, the public 
body that is overseeing the projects. . 

So far, die commission has com- 
mitted more than £1.25 billion to 185 
projects across the coun: 
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Deal Denies Technology to Iran 
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President Leonid Kuchma retrieving a note Friday as be and Secretary of 
State Madeleine Albright announced the nuclear cooperation deal in Kiev. 


Suharto Getting Sweeping Emergency Powers 


The Associated Press 

JAKARTA — President Suharto will be granted 
sweeping emergency powers to steer Indonesia 
through its economic crisis, government delegates to a 
special assembly said Friday. 

The government has yet to define publicly die scope 
of the powers. But analysts said an assembly ‘measure 
would give Mr. Suharto, who already enjoys extensive 
powers after 32 years as president, the authority to 
dissolve Parliament and ban “political parties. 

He last had the special authority in 1988. 

’ ‘It's power given to him to take action whenever he 
considers the development of this country is in 
danger,” said Salim Said, an expert on the military. 

The primary task of die 1, 000-member People’s 
Consultative Assembly, which will end an 11 -day 
meeting on Wednesday, is to appoint Mr. Suharto to 


another rive years in office. The president appoints 
half the delegates and die rest are members of Par- 
liament, which is dominated by Mr. Suharto. 

At a news conference, delegates from die governing 
Golkar party said Mr. Suharto needed broader powers 

The rupiah slumps for a second day. Page 1L 

to deal with Indonesia’s worst economic slump in 
three decades. 

Five people have been killed in riots over price 
increases. In addition, unemployment is rising, and 
students have staged protests calling for Mr. Suharto's 
ouster every day this week. 

All five factions in the assembly, including two 
minority parties, have approved the emergency 


powers for Mr. Suharto. But the Golkar delegates 
dodged questions about what the president would be 
able to do with the new anthority. 

“Ir’s not unlimited,’' said a legislator, Marwah 
Daud Ibrahim. “It's going in hand with the con- 
stitution and in band with die people.” . . 

Critics, however; said Me Suharto would become as 
powerful as the ancient Javanese kings to whom he has 
been compared. 

“He can do anything.” said Arbie Sanit, a political 
lecturer at die University of Indonesia. 

Mr. Sanit said Mr. Suharto would be able to ban all 
political institutions, including the loyalist assembly that 
is preparing to give him die new controls he requested, 

Under the assembly measure, security forces will be 

See SUHARTO, Page 4 - 


Spin Control: 
Opel and VW 
In a Flip Flap 


By John Schmid 

International Herald Tribune 

FRANKFURT — The "elk test” is 
uning the German auto industry upside 
own. 

The high-speed evasion maneuver 
hat threw a wrench into Mercedes- 
Benz’s launching of a new small-car 
line has turned car- tipping into an in- 
dustrial pastime. On Friday, Volks- 
wagen AG accused General Motors 
Corp. of dirty nicks because GM Hipped 
over one of VW 's best-selling new Golf 
models on a test track. 

. If the affair has been a black eye for 
‘ some participants, it has been a boon for 
makers of computerized balancing sys- 
tems that stabilize cars. 

The flipping flap began last year 
when Mercedes unhappily canceled the 
launching of two subcompact models 
that tipped during the elk test, which 
started informally in Scandinavian 
countries to avoid wandering animals. 
(To simulate a sudden obstacle, a test 
driver abruptly twists the steering wheel 
and veers without braking.) 

After the marketing misery that Mer- 
cedes endured, the VDA German Auto- 
mobile Industry Association, the main 



AGENDA 


MOONSTRUCK — A photo of the moon’s north 
pole, with jagged edges because it is a flat projection 
of a round Image. The discovery of water ice at the 
lunar poles by a U.S. spacecraft has led to spec- 
ulation on whether it could sustain colonies. Page 3. 
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Dionne Sisters Accept Offer 
Of $2.8 Million From Ontario 

TORONTO (AP) — Admitting that its previous offer 
was inadequate, the Ontario government said Friday it 
would pay $2.8 million to die three surviving sisters of the 
Dionne quintuplets — Ceciie, Annette and Yvonne — in 
compensation for the exploitation they underwent as chil- 
dren. The sisters, now 63 and living in poverty in Montreal, 
accepted the offer. 

The province's previous proposal of monthly pensions 
totaling $4,200 was rejected by the sisters as an insult. 
Public opinion was overwhelmingly in their favor. 

- The first quintuplets on record to survive more than a few 
days, the Dionne children became wards of the province 
and contended they were bilked out of million of dollars 
earned while they were put on display at a site called 

Q n inti and 

Russia Wants an Expanded Role 
On UN Inspection Panel in Iraq 

Russia has asked the United Nations secretary-general, 
Kofi. Annan, to name a Russian as co-deputy chairman of 
.the Special Commission on weapons inspections in Iraq, 
UN officials said Friday. 

Some officials and diplomats said they saw the Russian 
maneuver as a further test of Mr.. Annan’s willingness to be 
flexible with Iraq. But in this case, toe action would bring 
the secretary-general into direct confrontation with toe 
Security Council, since die move would require Council 
approval. Page 2. 


By Steven Erlanger 

New York Times Service 

KIEV — After a year of negotiations, 
toe United States and Ukraine agreed to 
a nuclear cooptation deal on Friday that 
will prevent a Ukrainian company from 
providing a key component to a nuclear 
reactor Russia is building in Iran. 

The United Slates has been urging 
Russia to' halt its nuclear-energy as- 
sistance to Ban, which Washington says 
is trying' to produce nuclear weapons 
under the cover of a civilian energy pro- 

To sanction or not to sanction: - 
Washington can’t decide. Page 4. 

gram. Russia says the contract to com- 
plete a 1,000-megawatt nuclear reactor 
m Bushehr on toe Gulf coast is legal and 
safe, since Iran is a member of the 
International Atomic Energy Agency 
and is subject to its inspections. 

The agreement wita Ukraine will 
4 ‘significantly delay’ ’ the completion of 
the Iranian reactor, U.S. officials said. 

It will also annoy the Russians, they 
admitted, on the eve of an imp or tant ■ 
meeting in Washington next week be- 
tween Vice President A1 Gore and Prime 
Minister Viktor Oiemomyidin: One of 
the main topes will be continuing U.S. 
efforts to get toe Russians to stop aiding 
Iran’s ballistic missile program. 

But the Russian government has re- 
jected U .S. requests mat it hah all nuclear 
cooperation with Tehran. The Bushehr 
contract is worth at least $850 mfllkai to a . 
Russian nuclear industry in search of 
paying customers. The Minister of Atom- 
ic Energy who recently stepped aside, 
Viktor Mikhailov, had visited Bushehr 
and said that Russian teams would soon 
arrive to speed up the lagging work. 

Russia said Friday that it would press 
ahead with toe project, and Georgi 
Kaurov, spokesman for toe Atomic En- 
ergy Minister, said Moscow bad agreed 
in principle with Tehran on the con- 
struction of two more reactors. 

A senior U.S. official said toe Rus- 
sian statement seemed to be a political, 
response to the agreement with Ukraine. 
He said Bushehr was originally to have 
included four reactors when Siemens 
Co. began toe project undo- the shah. 

But the Russians, he said, will be 
fortunate to finish the first reactor. 
“There’s a difference between what the 
Russians say and what the Iranians are 
likely to pay for,” he said. 

The U.S.-Ukxainian agreement, ini- 
tialed Friday by Secretary of State 
Madeleine Albright and Foreign Min- 
ister Hennadiy Udovenko, allows toe 
United States, on proliferation grounds, 
to block the sale of Ukrainian-man- 
ufactured turbines to Russia for use in 
toe Bushehr reactor. 

It is the second time in six months that 
the United States has pressured a third 
country to halt nuclear cooperation with 
Iran in exchange for American nuclear 
technology. In October, China promised 
to end its unclear cooperation with Iran 
after two existing contracts were ful- 
filled, both of those with mino r pro- 
liferation risks, American officials said. 

At a news conference in Kiev on 
Friday, President Leonid Kuchma of 
Ukraine said toe growing “strategic 
partnership” with the United States, tire 

See DEAL, Page 10 
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Rebel Base 
Is Smashed, 
Serbs Claim 

Ethnic Albanian Grief 
Reported Dead in Sweep 

Cempikdhy Our 5 t& From Dapatrha 

PRISTINA, Yugoslavia — Ignoring 
growing international condemnation, 
Serbian police swept through Kosovo 
Province for a second day Friday and 
declared they had destroyed an ethnic 
Albanian “terrorist base.’’ 

The police said they had ’ ‘destroyed 
the core” of the separatist Kosovo Lib- 
eration Army, killing the guerrilla lead- 
er, Adem Jasari, and capturing 30 of his 
fighters. 

• Mr. Jasari was killed during a two-day 
assault on Kosovo liberation Army bas- 
tions in mountains west of the Kosovo 
.capiial, Pristina, -that started Thursday 
morning, a police statement said. 

Unofficial Serbian sources said the 
ethnic Albanians, armed with machine 
guns and hand-held rocket launchers, 
nadput up strong resistance. 

Thirty guerrillas were reported to 
have surrendered under guarantees of 
their persoaal safety, toe police said. 

Mr. Jasari was described as a Kosovo 
Liberation Army leader trained across 
the border in Albania and sentenced to 
20 years in absentia for “terrorist at- 
tacks” in KosoVo in which police and 
civilians bad been wounded. 

The police kept reporters out of toe 
region, enforcing an information black- 
out that made it impossible to sort out 
conflicting reports. 

Local ethnic Albanian officials, ap- 
pealing to toe West to intervene, por- 
trayed an operation of ethnic cleansing 
in the region. They said that numerous 
houses were burning and that as many 
1,000 villagers had fled Serbian tanks 
and armored vehicles. 

The continuing violence is prompting 
increasing alarm in other countries. 

' ‘This is ultimately a very, very scary 
scenario,” said Kris Janowski, spokes- 
man for tire United Nations refugee 

See KOSOVO, Page 10 


Almost ‘Worker Heaven 
As America Adds Jobs 



ardize toe conditions < 
i’ That means the elk test will become a 
critical benchmark for each new model 
of a German car — a test that has toe 

See FLIP, Page 4 


In China, the Death of a Sacred Cow? 

A Huge Bureaucracy Hears the Approaching Tread of ‘Downsizing 5 


By Steven Mufson 
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BEIJING — For 40 years, Chinese 
civil servants received equal levels of 
pay — paltry. But their jobs were theirs 
for life. 

They received evaluations, but 90 per- 
cent read simply “satisfactory.” The 
criteria for evaluation were not related to 
managerial prowess, but to “political 
integrity” — the understanding of Marx- 
ist and Leninist ideology and loyalty to 
the Communist Party. In the absence of 
democracy, their power is great. 

So are their numbers. By the end of 
1996, one estimate has it, bD percent of 
government revenue went to pay for the 
wages of officials. 

A million new officials have been 


added to the government's payrolls each 
year since 1993. The ratio of ordinary 
citizens to officials has dropped to 30 to 
one, putting a steadily heavier burden on 
taxpayers and increasing toe layers of 
bureaucracy. 

But this sheltered world is about to be 
rattled. With the announcement Friday 
of toe details of a shake-up of the 
Chinese government, four new minis- 
tries will be created, but 15 of toe 40 
existing ministries will be abolished or 
“downsized.” Hundreds of thousands 
of toe country's roughly 8 million civil 
servants could be fired. 

Prime Minister Li Peng, in a “work 
report" delivered Thursday, said: “The 
incompatibilities of government insti- 
tutions to the development of a socialist 
market economy have become increas- 


ingly apparent Unwieldy organization 
and failure to separate toe functions of 
toe government from those of enter- 
prises have given rise to bureaucracy, 
promoted Unhealthy practices and cre- 
ated a heavy financial burden.” 

Here in Beijing, a new school for 
public administration has been trying to 
rewrite the rules of the civil service in 
China. By rotating civil servants through 
four short courses taught in conjunction 
with American graduate schools of ad- 
ministration and government, the 
Chinese National School of Adminis- 
tration hopes to improve the efficiency 
of the mammoth bureaucracy and make 
public service more than a sinecure or an 
opportunity for corruption. 

See CHINA, Page 4 
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WASHINGTON — Robust job 
growth fueled by low interest rates and 
mild winter weather returned the U.S. 
unemployment rate to a 24-year low of 
4.6percent in February. 

Tne seasonally adjusted unemploy- 
ment rate declined from 4.7 percent in 
January and December and nwtniwt 
November’s 4.6 percent rate, which was 
the lowest since October 1973, the 
Labor Department said Friday. 

“ft’s uie closest thing to worker 
heaven that we’ve had in decades,” said 
Allen Sinai, an. economist at Primark 
Decision Economics in Boston. ’These 
are more jobs available for more people . 
at more pay than at any time since toe 
early 1960s.” 

On Wall Street, the normally infla- 
tion-wary bond market shrugged off toe 
strong report and the stock market 
bounced back after two days of losses. . 
The Dow Jones industrial average . 
jumped 45 points after the announce- 
ment and closed Friday at 8,56939, up 
125.06. 

In a Rose Garden news conference, 
President Bill Clinton declared: “These 
are good times for America. We con- 
tinue to have the strongest economy in a 
generation, the lowest unemployment in 
a quarter century.. We’re on. track to 
have toe longest peacetime recovery in 
the history of our country.” 

Employers created a greater-than-cx- 
pected 310,000 jobs, on top erf 37SJKXF 
in January. Thai included 41,000 new 
construction jobs and 17,000 jobs in the 
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had increased demand for new hi 
“The severe rain and ice stc 
some parts of the country have « 
hiring for cleanup and rebuUdini 
said, adding that winter weath 
been * ‘sufficiently mild in many i 
the country to allow the continua 
construction activity' that on! 
would have been curtailed.” 

• She noted that mortgage brot 
counted for 7,000 of the new fi 
industry jobs, “partly reflecrins 
anerng activity that was promt 
low mortgage rates.” 
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Nudging Iran to Back Its Words With Deeds Against Terrorism 


*** 


Italy' s foreign minister, Lambcrto Dini, 
was to hold wide-ranging talks Saturday 
with the US. secretary of state. 
Madeleine Albright, in Rome. Mr. Dini 
was expected to brief his U S. coun- 
terpart on his meeting in Tehran this week 
with President Mohammed Khatami of 
Iran. Mr. Dini discussed Iran's new po- 
sition on terrorism with Alan Friedman of 
the International Herald Tribune. 


Q & A / Lamberto Dini, Italy's Foreign Minister 


Q. On Monday, you became the first 
Western cabinet official to visit Iran 
since the European Union lifted its ban 
on high-level visits. At the end of your 
meeting. President Khatami promised 
to cooperate with the international com- 
munity in fighting what he called “die 
ugly phenomenon" of terrorism. Tell us 
more about your discussions. 

A. President Khatami is a scholar, a 
man of wide culture, and very impres- 
sive, very high caliber. He agreed with 

it I. . J L J'2l I 


me that it is only through dialogue and 
tolerance that we can find solutions to 
conflict. I told him that I had found in his 
recent CNN interview elements and in- 


tentions that, if translated into concrete 
acts, offer a good prospect for collab- 
oration between Iran and die rest of die 
world. 

I also said that Iran could contribute 
to increased international stability by 
being a moral force in the Islamic world, 
by using the instrument of dialogue and 
by helping to take a more positive at- 
titude in the Middle East peace process 
and by repeating in words and deeds a 
condemnation of terrorism, and by tak- 
ing a stand against proliferation. 

He reacted immediately in a favor- 
able way and told me Iran is con- 
demning and not participating in ter- 
rorism. and that Iran does not intend to 
export fun dame ntalism. This is a key 
departure from the past. Mind you, Iran 
makes a distinction between terrorism 
and what they consider liberation 
forces. This explains their support for 


Hezbollah in southern Lebanon. 

Q. Do you agree with that distinc- 
tion? 

A. I know this distinction is debat- 
able, but no one can deny that Israeli 
troops are in southern Lebanon, which is 
another country. 

Q. Should Israeli troops withdraw 
from southern Lebanon? 

A. Thai is a judgment for Israel to 
make on the basis of security consul-, 
orations, but obviously they cannot stay 
there forever. 


Q. Getting back to President 
Khatami, to what extent did you feel he 
was speaking for the Iranian establish- 
ment when he condemned terrorism? 

A. In my view he has 70 percent of the 1 
Iranian people behind him. And I firmly 
believe that the new course initiated by 
President Khatami deserves to be en- 


couraged by the international commu- 
nity, including the United States. 

We cannot and should not expect that 
changes will be too rapid, but my own 
assessment is thatthe changes under way 
in Iran are substantial and significant and 
that this process is likely to continue* 
Therefore the new course needs to be 
pursued through dialogue between Iran 
and European countries, and between 
Iran and the United Stales. If the new 
course initiated by President Khatami is 
successful, then a new equilibrium can 
emerge in the Middle East 
Q. You are meeting with Madeleine 
Albright on Saturday. Is there a message 
from Khatami for the Americans as 
well? . ■ . 

A. I think our entire conversation in 
Tehran was not intended only for my 
own consumption. 

Q. But what will you say to Secretary 
Albright about Iran? 

A- 1 will say that President ClintonJs 
reaction to President Khatami’s recent 
opening to the American people during 
an interview with CNN was seen 


as positive and was appreciated tn Iran. 

Q. A different kind of question: How 
important is Iran to Italy in trading 

A Iran is the second source of energy 
for Italy after Libya, and just ahead of 

Saudi Arabia. , , _ 

Q. So isn’t it possible that Italian 

diplomacy, like that of France, is ul- 
timately about pursuing commercial in- 
terests with Iran? 

A The purpose of my visit to Iran was 

to re-establish a political and cultural 
dialogue, and I did not discuss economic 
relations in any detnil. But I can say that 
the future development of the Iranian 
economy will depend on big energy 
projects because these will provide for- 
eign exchange for them. 

In terms of their macroeconomy, I 
rhtnir they have done ve*y weHL They are 
saddl ed with a highforeign debt and yet 
they are keeping up with payments on 
rescheduled debt, which is a big drain on 
their foreign exchange reserves. For this 
reason, they would like some rolling 
over of- debts. 


French Seek Funds 
Seized From Jems 




PARIS — French officials 
opened a campaign Friday to track 
down money in the French 
system that may have been seized 
from Jews during World WarH* •• 
Finance Mmisier Dominiqae' 
Strauss -Kahn and the governor of 
the Bank of France, Jea&Oaude 
Tricfaet, said at a news conference 
that a special state committee had 
been fonnaliy installed in the central' 
bank’s headquarters to oversee an 
inventory of all suspect accounts. . 

In a mo ve certain to anger French 
Jewish groups, Mr. Strauss-Kahn 
repeatedly stressed that the state 
would set no deadline for the com- 
pletion of their task. . (Reuters) 
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Russia Goes to Bat for Iraq 

It Wants More Influence on Disarmament Panel 


By Barbara Crossette 

;VrM York Tunes Service 


UNITED NATIONS, New York — 
Russia, in a bid to expand its influence on 
the Special Commission disarming Iraq, 
has asked Secretary -General Kofi Annan 
to name a Russian as co-deputy chairman 
of the panel, UN officials said Friday. 

The move would require Security 
Council approval because the resolution 
establishing the Special Commission 
says that there shall be one deputy to the 
executive chairman. Richard Butler, an 
Australian arms control expert, is now 
executive chairman and his deputy is 
Charles Duelfer. an American. 

The request to appoint a Russian to a 
high-ranking commission position fol- 
lows a series of steps taken by Mr. 
Annan to open new lines of commu- 
nication with Baghdad. Some officials 
and diplomats see the Russian maneu- 
ver as a further test of Mr. Annan’s 
willingness to be flexible with Iraq. But 
in this case, the action would bring the 
secretary-general into direct confron- 
tation with the Security Council, a 
course he is believed to want to avoid. 

The secrecary-general has said re- 
peatedly that he would not or could not 
dilute the authority of the Security 
Council or the Special Commission, 
which the council created in 1991 as a 
semiautonomous body. 

In recent months. Russia has sup- 
ported Iraq’s demands that ihe Special 
Commission, and in particular iis in- 
spectors in the field, be more broadly 
representative of 1<N members. Pres- 
ident Saddam Hussein has accused the 
inspectors of being spies for the United 
States and has said that both Mr. Bntler 
and Mr. Duelfer are too beholden to 
Washington and insensitive to Iraqi 
concerns about national sovereignty 
and dignity. 

Commission officials and U.S. dip- 
lomats dismiss these charges, saying 
that Iraq is merely trying to blunt the 
effectiveness of die commission as it 
closes in on some important potential 
sites for inspection. 

UN officials have drawn up the pro- 
cedures for inspecting the eight pres- 
idential sites that Mr. Saddam agreed to 
open in talks with Mr. Annan in Bagh- 


dad on Feb. 22. Under the agreement, 
these sites will be visited by commis- 
sion inspectors accompanied by dip- 
lomats as “chaperones.” 

Fred Eckbard, spokesman for die sec- 
retary-general. said the procedures were 
likely to be made public on Monday, 
after the arrival in New York of Iraq’s ■ 
foreign minister, Mohammed Said Sah- 
haf. 

Normal searches outside the pres- 
idential sites have been continuing with- 
out incident in Iraq. On Thursday, Scott 
Ritter, the American expert on con- 
cealment whom Iraqis had barred from 
conducting searches in January, re- 
turned to Baghdad by air with a team of 
50 inspectors. 

* ‘This inspection is routine and there 
is nothing sensational about it,” said a 
United Nations official, speaking on 
condition of anonymity. 

Mr. Annan invited Mr. Sahhaf to UN 
headquarters to talk primarily about how 
to organize an expanded “oil for food” 
program under which Iraq can sell up to 
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BONN — Germany passed a biff 
on Friday, granting to the po&e 
surveillance powers that had. beeh 1 
banned since the end of the Nazi 
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Germany’s Bundesrat, tbeupj^. 
house of Parliament, voted mfayp£ 
of the bill, which formally becaaa&t 
law once it has been signed 
President Roman Herzog. f t Zi 
The vote came a day after the 
Bundestag, or lower house,- Voted 
for amendments to ihe bill proposed , 
by opposition parties, exempting 
jou rnalis ts, lawyers, physicians and 
accountants from bugging.. .TOsh 
government’s draft law had onl$. 
exempted priests, members of Eap-~ 
iiament and defense lawyers fftmi. 
surveillance. (Reuters) 






Standoff in Cyprus 


$5.2 billion in oil over six months to pay 
for urgent civilian needs. 


ULSTER REQUIEM — Relatives and friends of Damian Trainor, a Roman Catholic murdered along with 
his Protestant friend this week, carrying his coffin to church in Poyntzpass, County Armagh, on Friday. 


Mexico Pursues a General Who Condemned Abuses 


By Julia Preston 

iVfH’ York Times Sen-ice 


MEXICO CITY — After a long legal battle, the 


Mexican armed forces have opened the court-martial 
of a general who once accused the military of buman- 


of a general who once accused the military of human- 
rights abuses. 

In a regulation-green courtroom at a military base 
here, seven military officers, the prosecutors and a 
defense lawyer are quizzing witnesses about Brigadier 
Genoal Jose Francisco Gallardo Rodriguez, 52, who is 
on trial for corruption. The trial began last month. 

In the years of legal combat, the most intense 
battles came soon after the general wrote an article for 
a small magazine in 1993 accusing the armed forces 
of abusing the rights of soldiers and civilians. He 
called for an official rights monitor in the military. 

The criticism was general but ignited a stormy 
reaction. 

And in the five years since, the armed forces have 
come under a barrage of criticism from human rights 


groups complaining of corruption, kidnapping and 
torture by soldiers. 

Civilian courts acquitted General Gallardo of 
charges that he defamed the military, but the army 
returned with new charges and has kept him in prison 
since late J 993. 

The case earned Mexico a rare public rebuke from 
the Inter-American Human Rights Commission, a 
branch of the Organization of American States, 
which found in 1996 that the military had committed 
an “abuse of power" by hounding the officer. It 
called for his immediate release. 

The charges languished until the tribunal was 
hastily convened Feb. 20, just days before Mexican 
officials were to appear before the rights commission 
in Washington to explain why they had ignored its 
recommendation. 

The early days of testimony have brought sur- 
prises for both sides. 

The trial is not a crude sham, as General Gallardo’s 
defenders predicted, but it has also produced awk- 


wardness for the armed forces. The five military 
judges on die panel appear suspicions of the general, 
but it is not dear how the proceedings will come out. 

The nial has opened an unusual window on the 
uncommunicative armed forces. Mexican journalists 
cannot recall another time when they were invited by 
military officials to go behind the olive parapets of 
Military Base No. 1 to cover a court-martial. 

The charges relate to events in 1988, when General 
Gallardo was commander of a cavalry stables. He is 
accused of profiting in a modest way by selling 
government nonse feed and then burning army files to 
cover up ihe transaction. He maintains that the charges 
were concocted by the top brass to keep him behind 
bars. If convicted, he faces up to 20 years in prison. 

Although the tribunal is made up of generals and 
admirals, it looks like a jury trial, an unusual sight in 
Mexico. The prosecutor and the defense lawyer, a 
civ ilian, heatedly assail each other's questions and 
witnesses. In the end, the five judges will deliver the 
verdict: 


NICOSIA — A top European 
Union envoy left Cyprus ou Friday 
without a breakthrough in his talks 
on the accession of the island to die 
European Union. 

“This is not a visit of the big 
breakthroughs,” the envoy, Hans 
van den Broek, ELI Commissioner 
for External Relations, said at a 
news conference. 

The main stumbling block was 
the refusal of Rauf Denktash, the 
leader of the breakaway Turkish 
Cypriot state, to see the EU en- 
voy. 

Mr. Denktash refuses to see any 
EU envoy or to attend the dead- 
locked UN-sponsored reunification 
talks unless his breakaway state in 
the Turkish-occupied north of the 
island is recognized and the Euro- 
pean Union cancels its decision to 
open accession talks with the Greek 
Cypriot government (AP) 


UN War on Mines 


GENEVA — Die United Na- 
tions began its effort to coordinate 
global efforts to clear mines Friday, 
hoping to return large areas of land 
to people's ose in the “foreseeable 
future." 

Bernard Miyet, undersecretary- 
general for peacekeeping opera- 
tions. said the initial effort hoped m 
clear areas so that people can re- 
sume planting crops on them or 
start businesses there. (API 
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Air-Traffic Update Is Late 


A HBXIBUUMHN VtUA 
Resoct 
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«TTH SUnwmCAL lUH* 
AND VIEWS Of LAKE UICAKOl 


WASHINGTON (NYT) — The Federal 
Aviation Administration’s sliimned-dowa 
modernization of the air-traffic control sys- 
tem is behind schedule and may be over 
budget, congressional auditors told a House 
subcommittee. The troubled program, the 
Standard Terminal Automation Replacement 
System, or STARS, is to be used in towers and 
in about 180 air traffic centers that accept air 
traffic from airport towers and handle low- 
altitude flights. 


France Telecom sharply reduced the cost 
of telephone calls made at pay phones aboard 
its high-speed TGV trains. Calls will be billed 
at 4.90 francs (80 cents) a minute instead of 
the previous 1 5.25 francs. (!HT ) 


Europe 


Forecast for Sunday through Tuesday, as provided by AccuWeather. 


Belgium's national airline, Sabena, said 
it signed an agreement with the Brazilian 
private airline VASP to improve service be- 
tween Brazil and Belgium. The airlines will 


jointly offer five weekly flights to three 
Brazill ian destinations, Sao Paulo, Salvador 


Brazil! ian destinations, Sao Paulo, Salvador 
de Bahia and Recife starting May 4. ■ (AP) 
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The Associated Press 

HELSINKI — At least 1 1 people were killed and 39 were 
injured on Friday when an express passenger train derailed in 
a town in central Finland, rescue officials said. 

The engine and five carriages ran off the tracks, blocking 
the main northeastern highway in Jyvaskyla, 270 kilometers 
(170 miles) north of H elsinki. Two carriages overturned. The 
train was carrying 500 passengers. 

The accident occurred as the train was slowing to stop at the 
train station in Jyvaskyla, passengers said. 

“A bit before Jyvaskyla station, the train began to lurch 
from side to side,” said Pekka Laine, who was hurt slightly in 
the accident. “It seemed as if the train wasn't on its tracks 
anymore.” Mr. Laine, with a bandage on his forehead, told 
YLE television that his carriage then “just fell over.” 

No immediate cause of the accident was disclosed. 

“My guess is that the train was going too fast,” said 
Markku Mensala, head of the Jyvaskyla Fire and Rescue 
Services. “The carriages and the engine could not have been 
thrown so far if the train wasn't going at a high speed.” 

The engine separated from the carriages and slid off the 
rails, crashing into a concrete pillar about 1 00 meters from the 
rest of the train. The driver was among those who died. 
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North America 

A storm will spread soak- 
ing rein from the Midwest 
and Vie Ohio Valley Sun- 
day 10 New England Tues- 


day. Snow and gusty winds 
are in store tor the nortnem 
Plains, wluta the Great 
Lakes region will have a 
mix of ice. rain and snow. 
Mostly sunny and dry In 
the West through the peri- 
od. 


Europe 

Windy and rainy Sunday 
over southern England and 
northern France, then dry 
and cool with some sun- 
shine Monday and Tues- 
day. Central and southern 
Germany will be cloudy 
and damp with rain. Rainy 
and wtndy in southern Italy. 
Greece and western 
T urkay , but dry wttn some 
sunshine in Spain. 


Tokyo and Beijing win be 
dry and mild with some 


dry and mild with some 
sunshine Sunday through 
Tuesday: Seoul win also be 
rrtld, but a shower is possi- 
ble Tuesday. An area of 
rein wtl extend from north- 
western Japan to the cen- 
tral coast ol China and 
inland to Hubei province. 
Steamy with showers in 
Stogapora. 
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RAGE 3 


Jesse Jackson Jumps In to Help Clinton in a Time of Travail 


POLITICAL 


By Richard L. Bake 

' . New York Times Service 

WASHINGTON — In limbed tones in the inner 
santtum erf the White House, President Bill Clin- 
ton's new spiritual adviser said he offered course! 
that is steeped as much in practical politics as in the 
Bible: "Keep your eyes open and your month shut 
And don’t panic,'* 

For a president at the center of a scandal, that 
may be sound advice. But it comes from an un- 
likely source, the Reverend Jesse Jackson/This is a 
man who once condemned Mr. Clinton as “Ma- 
chiavellian” and as having “a character flaw." 

Mr. Clinton, in turn, fumed that Mr. Jackson was 
“double-crossing” and "back-stabbing." 

So it is all the more remarkable that since word 
first surfaced about Mr. Clinton's relationship with 
a former White House intern, the Clinton family — 
the president, Hillary Rodham Clinton and their 
daughter. Chelsea — have frequently turned to Mr. 
Jackson, a Baptist minister, for private sessions of 
prayer. Mr. Jackson and people close to the pres- 


ident say. For Mr. Clinton, Mr. Jackson is what the 
Reverend Billy Graham was for President Richard 
Nixon at die height of Watergate. Except, Mr. 
Jackson said, there is one important difference: He 
Still will not shrink from, challenging Mr. Clinton 
an policy matters. . 

A I take his role seriously as president," Mr. 
Jackson said in an interview at the Washington 
offices of his political organization, toe Rainbow 
Coalition. ‘ ‘I take my role seriously as a pastor. The 
relationship between the prophet and the president, 
the priest and toe president, is a sacred one." 

His new calling as preadher to the president is 
complicated not only by their past strains, but also 
because Mr. Jackson has played a bit part in the 
unfolding events. In the earliest days of turmoil, 
White House officials panicked that they could not 
find Betty Currie, the president’s personal sec- 
retary, who had tried to find a job for the former 
intern, Monica Lewinsky. 

Mr. Jackson, who said he had known Mrs. 
Conic for years, acknowledged that White House 
officials turned to him for help, and that be con- 


tacted her "We communicated, let's put -it that 
way. I have great respect for her. She's a good 
person. And she is the most nonpolitical person 
you could imagine." 

Lawyers close to the inquiry said later that Mrs. 
Come did not report to work in those days because 
she was being interviewed by people from toe 
. office of the independent counsel Kenneth Starr, 

While Mr. Jackson referred to Mr. Stair’s in- 
vestigation as a "nightmarish witch hunt," he 
seemed uncomfortable when about his re- 
lationship with Mrs. -Cume. But he readily dis- 
cussed his prayer sessions with toe first family. 
Only a day or so after the scandal broke out, Mr. 
Jackson said, toe president called. 

"I talked with the president," he said. "We had 
prayer. He called me back and asked if I’d coine to 
the Super BowL At first I said, ‘I don’t think I can. 
I’ll get back to you.’ I had other plans that night I 
talked to my wife and she said, ‘Your - first ob- 
ligation is minis terial. 1 It Is morally right. Plus, it’s 

what friends should do." 

After watching die Super. Bowl in toe White 


House with the Clintons and guests, Mr. Jackson 
said, he and the president spoke quietly about -toe- 
crisis and about toe upcoming State of toe Union 

^rotetones^sti^i with him auSa^qiiritnal- 
assurances," he said. "I sensed that toe waters 
were turbulent, the ship of state was a bit todtor. I 
tried to talk to the captain of the ship and said to 
keep focusing on toe State of the Union and not to 
drown in the turbulent waters." 

He said he advised toe president not to mention 
toe scandal in the address. He did hot 

“Everyone was aware there was a storm," Mr. . 
Jackson said. “It's a given that you most tnm pain 
into power. It's like great quarterbacks: you have to 
handle adversity, with discipline and aplomb.” 

The White House press secretary, Michael Mc- 
Curry, sakiafMr.Jackscw'srole: 4 r He ministers to 
those in need and those who he cares about He has 
been more in toe life of toe White Honse lately in 
part because he knows there’s a need hererHe md 
some specific wards of adyice and counsel for me 
that were both funny and very appreciated." 


N.Y. Mayor Looks 
To Hitter Calling 

NEW YORK — Just two months 
i nto his. second term, Mayor 
R udolp h Giuliani and his aides 
hnvK s*nt n s tro n g sisnal that he 



Fund-Raisine Figure to 



Mihi BJakdRoatari 

NO MORE DEBT — Finance Minister Paul Martin of Canada 
hitting a gong to stop the Vancouver Board of Trade’s debt dock, 
heralding the conn fry’s first balanced budget in over 30 years. 


By Don Terry 

New York Times Service 

LOS ANGELES — Johnny Chung, a 
businessman whose eager giving to na- 
tional Democratic candidates turned 
him into a leading figure in the in- 
vestigation of campaign finance abuses, 
has been charged here with four counts 
of fraud, tax evasion and* conspiracy and 
will plead guilty and cooperate with toe 
authorities. 

Mr. Chung is the fourth person in five 
weeks to be prosecuted by the Justice 
Department, in addition to a former 
restaurateur in Little Rock, Arkansas, 
and good friend of President Bill Clin- ‘ 
ton. Yah Lin (Charlie) Trie, who was 
chargedin a 15-count indictment on Jan. . 
29 with obstruction of justice and other 
crimes related to fund-raising. 

Antonio Pan, a Democratic fund- 
raiser, was also charged in- toe indict- 
ment Maria Hsia, a Democratic fund- 
raiser from Los Angeles, was indicted 
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Enough Water on Moon for Colonies? 


By Warren E. Leary 

New YoH. Times Service 

WASHINGTON — The moon may 
have enough water, in the form of small 
ice crystals mixed in loose dirt, to sus- 
tain lunar colonies and provide fuel for 
rockets exploring toe solar Systran, ac- 
cording to scientists studying evidence 
from an American spacecraft 

The preliminary findings from the 
Lunar Prospector, launched Jan. 7 to 
study -toe composition of toe moon, 
shows that relatively huge amounts of 
water ice exist on toe moon, scattered in 
craters over vast spans of toe north and 
south poles. 

The evidence inspired excited scien- 
tists to speculate about returning humans 
there after a quarter-century absence. 

Alan Binder of toe Lunar Research 
Institute in Gilroy, California, said toe 


Away From Politics 

• A disgruntled employee shot and 
killed four workers at state lottery 
headquarters in Newington, Connecti- 
cut, before killing himself. (AP) 


• A hospitalized cancer patient drank 
a poisonous mixture left on her night- 
stand by an inexperienced medical res- 
ident and died, the authorities said in 
Los Angeles. Blanca Maldonado, 52, 
1 Jhad undergone kidney dialysis hours 
earlier at Martin Luther King Jr. -Drew 
Medical Center, and the deadly solution 
of formaldehyde and mercury was on 
the stand when she was returned to ter 


orbiting spacecraft’s measurements of 
atomic particles escaping from toe moon 
were the “first unquestionable results" 
showing water at both lunar poles. 

In 1996, a Defense Department 
spacecraft called Clementine was di- 
verted to the Moon and bounced radar 
signals off toe surface that suggested 
deposits of water ice lay in deep craters 
near the south pole. 

Preliminary estimates of Lunar Pro- 
spector dam suggest that there are 11 
million tons to 330 million tons of lunar 
water ice in sun-shielded craters 
scattered over as much as 25,000 square 
miles of lunar surface, scientists said. 
The new results also suggest that there is 
water ice on both poles, they said. 

William Feldman, a co-investigator 
from Los Alamos National Laboratory 
in New Mexico, said data "are con- 
sistent with* toe presence of water ice in 


room Jan. 7. The solution was to have 
been be used to preserve bone marrow 
in a biopsy to determine if her cancer 
had spread. (AP) 

• An Investigation into the staying of 
the wife of Dr. Sam Sheppard will not 
be reopened, prosecutors in Cleveland 
said, despite new DNA tests that his 
defenders say will finally clear him of 
the 1954. killing. The prosecutor, 
Stephanie Tubbs Jones, said toe DNA 
tests would be inadmissible in court 
because they were run on contaminated. 
44-year-old samples. (AP) 


very low concentrations across a sig- 
nificant number of craters." 

In areas where water ice is found, it 
appears to make up only 0.3 percent to 1 
percent of the moon's rocky soil, known 
as regolifo, the scientists said at toe 
Ames Research Center, a National 
Aeronautics and Space Administration 

field ins tallation in Calif o rnia^ 

Still, they said, scattered over such a 
wide area, this could represent 2.6 bil- 
lion to 26 billion gallons (10 billion to 
100 billion liters) of water. 

NAS A doted that a typical person uses 
100 gallons of water duly for drinking, 
food preparation,, bathing and washing. 
Aldus rate, 33 million tans of water, or 
7.2 billion gallons, could support a com- 
munity of 1,000 two-person households 
on toe moon for over a century, without 
recycling, toe space agency sud. 

Scientists say they believe that toe 
moon was createdfonr billion years ago, 
possibly fro m debris thrown into space 
from the collision of a young earth with 
a large meteor or comeL 

The moon formed as a dry body, 
many believe, and any water present 
would have come from its bombard- 
ment by comets. The only water that 
would remain would have to be hidden 
in craters in places permanently shiel- i 
ded from sunlight 

Apollo astronauts who visited the I 
moral six tunes found no evidence of 
water, but all of these landings were in 
the equatorial region, where tempera- 
tures reach 250 degrees Fahrenheit (130 
degrees centigrade), and not at the poles, 
where craters shielded from sunlight re- 
main frozen at 280 degrees below zero. 


BOOKS 


CLOUDSPUTTER 

By Russell Banks. 758 pages. 
S2750. Harper Flamingo. 

Reviewed by 
Michiko Kakutani 

J OHN BROWN, toe radical 
abolitionist who led toe 
V.1859 raid on Harpers Feny in 
-a vain attempt to liberate the 
slaves, remains one of the 
most- enigmatic and hotly de- 
bated figures in American 
history: hailed as a visionary 
and marty r to a noble cause by 
some and denounced as a 
madman, horse thief and 
bloodthirsty terrorist by oth- 
ers. Given the profusion of 
anti-government militias and 
messianic cults in recent 
years, not to mention the 
prominent role that race con- 
tinues to play in the United 
States, it’s not surprising that 
jtere is renewed interest in 
**3rown. 

* Just three years ago, Brace 
Olds published a novel about 
Brown called “Raising Holy 
Hell.” and now comes 
“Cloudsplitter.” by Russell 
Banks, another novelistic por- 
trait of toe abolitionist that 
purports to tell toe real story 
behind both Harpers Feny and 
the grisly Pottawatomie 
killings (in which several 
proslavery men were violently 
slain with guns and swards). 

. “Cloudspliner.” as Banks 
repeatedly points out. is “a 
work of the imagination” that 
, “should be read solely as a 
Svoik of fiction.” In fact, as 
history, it is a very bad book 
indeed: Characters and inci- 
dents have been altered, re- 
arranged and reinvented, and , 
speculative analysis, un- 1 


grounded in the historical re- 
cord, has been slathered over 
Brown’s entire life. 

As a novel, however, 
“Cloudsplitter” makes for 
some highly entertaining — 
and at times, deeply affecting 
— reading. For all its flaws, it 
emerges as Banks’s most am- 
bitious and fully realized nov- 
el since “Continental Drift” 
(1985). his dazzling dissec- 
tion of contemporary Amer- 
ica and toe American dream. 

Like an old-fashioned Hol- 
lywood epic, Banks’s novel 
colors the frets and person- 
alizes events: We are mate to 
focus oo the familial and ro- 
mantic dramas that lay behind 
Brown’s public actions, the 
psychological subtext that in- 
formed his religious and 
political beliefs. 

Yet while “Cloudsplitter’ ' 
plays fast and loose with toe 
tacts, it does do two dungs 
very well: It gives us a vivid, 
emotionally tactile portrait of 
John Brown the man, a por- 
trait quire in keeping, overall, 
with the work of Brown bi- 
ographers like Richard O. 
Boyer and Stephen B. Oates; 
and it leaves us with an 
equally potent understanding 
of toe passions animating 
toe anti -slavery movement 
during the 1840s and ’50s. 

By telling Brown's stray 
from toe point of view of bis 
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son Owen — an unreliable 
narrator who is constantly re- 
minding us of bis penchant 
fra lying — Banks circum- 
vents many of the problems of 
voice and veracity faced by 
William Styron, who tried to 
use toe first person (in “The 
Confessions of Nat Turner”) 
to tell the story of another 
hero of the anti-slavery move- 
ment. This device enables 
Banks to shrug off the his- 
torical distortions in "Cloud- 
splitter” as toe delusions, ra- 
tionalizations and memory 
lapses of Owen rather than 
contrivances of his own. 


But while Owen’s account 
is long-winded and self-in- 
dulgent, it does accomplish 
Banks’s end: It immerses us 
persuasively in his father’s 
world, and It makes us un- 
derstand, in a very visceral 
way, the familial repercus- 
sions of living with a vision- 
ary and martyr. 

Like the best novels of 
Nadine Gordimer, it makes us 
appreciate the dynamic be- 
tween toe personal and toe 
political, toe public and the 
private, and the costs and 
causes of radical belief! 

New York Times Service 
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On Internet 


Classified ads placed in the 
International Herald Tribune 
can now be seen on the IHT web site. 

http:/ /www.ihtcom 

A. great deal happens at Hie Intermarket 
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on Feb. 18 on charges of laundering 
campaign donations. 

“This investigation is moving for- 
ward,” Attorney General Janet Reno 
said, "but we are not going to let up 
now.” 

Stacy Cohen, a spokeswoman for Mr. 
Chung s lawyer, Brian Sun, said that 
Mr. Chung “wants to pot this behind 
him as soon as possible so that he and his 
family can get on with their lives.” 

"He’s taking a plea," Ms. Cohen 
said. "He's pleading guilty." 


said. "He's plea 
Mr. Chung is 


lied to enter his 


guilty plea Monday morning in U.S. 
District Court in Los Angeles, not far 
from 'toe 1995 Cliatoa-Gore fund-rais- 
ing event in a Century City hotel where 
federal officials said he used phony or 
"conduit" contributors to illegally give 
toe campaign $20,000, $19,000 more 
than permitted for one person undo: the 
Federal Election Campaign Act, ac- 
cording to toe charges filed Thursday . 

Mr. Chung is charged with using a 
similar scheme to funnel $8,000 into toe 
campaign of Senator John Kerry, 
Democrat of Massachusetts, during an 
event in Beverly Hills, California, at 
which Mr. Chung was the host in 1996, 
according to toe indictment 

A spokesman for Mr. Kerry, Em 
Jones, said that "the minute questions 
were raised in regards to Mr. Chung." 
the Kerry campaign returned the- 
money. 

Since mid-1994. Mr. Chung donated 
nearly $400,000 to the Democratic 
Party and visited toe White House at 
least 50 times, often with foreign busi- 
nessmen he was trying to woo and im- 
press in tow. 

While it is not known what Mr. 
Chung could tell law-enforcement of- 
ficials, his cooperation is important be- 


cause officials have thus far been.utuble 
to detennine the source erf some of tire 
contributions from Mr. Chung and oth- 
ers. Senate Republicans have' ques- 
tioned whether big donors tike Mr. 
Chung may have contributed money' 
that came from illegal offshore sources 
and Chinese business associates. 

■ Committee Standoff 

' -The Senate committee investigating 
campaign finance finally agreed to dis- 
agree without partisan bombast, and has 
quietly made public its findings detail- 
ing widespread abuses daring toe 1996 
presidential contest, The Washington 


Eight Governmental Affairs Com- 
mittee Republicans approved (he 1,100- 
page final report in a 15-minute meet- 
ing. Seven dissenting Democrats issued 
their minority report, to be attached to 
tire larger document when it is presented 
to toe full Senate Tuesday. 

- "It is clear we are going to have two 
repots,” the committee chairman. Fred 
Thompson, Republican of Tennessee, 
said. "We could revisit nil those old 
heartaches and throw some more stones 
if we choose to.” But they did not , and 
toe short meeting put a subdued ending 
to an enterprise mat began almost ex- 
actly one year ago as an investigation of 
serious fund-raising abuses by Mr. Clin- 
ton’s 1996 re-election campaign and 
lurched through 32 often vituperative 
andpartisan public hearings at a coat of 
$3o millio n. 

“I thought I could pull everybody 
together,” Mr. Thompson said, by get- 
ting Democrats to acknowledge the sins 
of toe Clinton campaign and getting 
Republicans to give ground' on Demo- 
cratic demands for campaign finance 
reform. “But I couldn't do it” 


raising evens this year, including a 

dimMBr in May that is expected to 
raise more than SI million. 

The mayor , declined to say 
whether he was considering run- 
ning for governor, U.S. senator or 
president — * only that he was 
keeping his options open. 

whim asked at a news confer- 
ence about toe May (tinner, Mr. 
G iuliani said toe $ 1 ,000-a-plate 
event would be ‘ ‘for foe future pos-. 
sibitity of rimnirigTor an office.” 

• Several polls nave put his ap- 
proval rating among city residents 
atclose to7Q percent • (NYT) 

Envoy’s Widow 
Sues Columnist 

LOS ANGELES —The widow 
of a U.S. ambassador whose body 
was exhumed from Arlington Na- 
tional Cemetery has sued a political 
pundit ami the National Enquirer 
over articles claiming she had sex 
with President Bill Clin too. 

'• Shelia Lawrence’s suit seeks $25 
million from the political columnist 
Arianna Buffington, toe column’s 
distributor, Creators Syndicate 
Inc., and toe tabloid Enquirer. 

Mrs. Lawrence was married to 
M. Lorry Lawrence, a Democratic 
Party donor who died in 1996 while 
serving as U.S. ambassador to 
Switzerland. His remains were dis- 
interred after Republicans found 
that Mr. Lawrence had fabricated 
his war record. 

Mrs. Lawrence accuses the En- 
quirer and Mrs. Huffington of 
c laiming she had sex with Mr. Clin- 
ton to secure her husband’s am- 
bassadorship. (AP) 

Quote/Unquote 

Christopher Lehane, a spokes- 
man for vice President A1 Gore, 
after a Senate panel voted along 
party lines to approve a final report 
rinding that President Bill Clinton’s 
re-election campaign reduced the 
presidency to a fund-raising tool: 
“The only real purpose of this Re- 
publican report will be to serve as a 
hypocritical cover to hide the fact 
toe GOP rejected campaign finance 
reform legislation.” . (NYT) 
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The opportunity to attend a unique event :n its genuine setting 
and to visit n country rich in fascinating history. 

Package tour to Beijing from 7 650 FF 

■ nc lu nos round mu ::.i nc'-or ~ "he'd + ticlet to the op cm 
and 10 different icnieiV!r.*c-> »•: ic 15 ch yy, n cross Chinn. Program includes . 
private concerts in palace courtyards and gardens auc two special performances 
of the Verdi Requiem at ;iie lemple of Heaven. 
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U.S. Tom Over Punishing France, Russia and Malaysia for Ventures in Iran 


By Thomas W. Lippman 

Washington Past Service 


■ WASHINGTON — President Bill Clinton’s 
senior foreign policy advisers met this week, 
grappling with what might have seemed a 
straightforward decision: whether to impose le- 


gally mandated sanctions on French, Russian and 
Malaysian oil companies that are develoninp a 


•Malaysian oil companies that are developing a 
major offshore natural gas field in Iran. 

. But the meeting ended inconclusively, senior 
officials said, as did several earlier high-level 
idiscussions of the same subject. Nearly six 
months after the three companies triggered a 
[State Department investigation of whether they 
•should be penalized under U.S. law, the ad- 
ministration appears paralyzed by the myriad 
arguments for and against sanctions. 

| Proponents of sanctions argue that failure to 
[act would open the gates to major flows of 
investment .capital into the Iranian petroleum 
[industry, the economic mainstay of a country that 
•Washington has condemned as a sponsor of 


terror and as a strategic threat to the entire Middle 
East. 

But opponents of sanctions — led, according 
to administration officials and lobbyists on the 
issue, by Undersecretary of State Stuart Eizenstat 
— counter that acting against the oil companies 
would shut off potentially promising overtures 
toward better relations by Iran’s president, an- 
tagonize important allies and risk a trade war with 
the European Union. The EU is adamantly op- 
posed to any U.S. effort to interfere with the 
activities of European corporations. 

According, to some officials, the administra- 
tion is basically content to postpone a decision 
because delay avoids potential negative con- 
sequences of a decision either way, while leaving 
the deterrent effect of U.S. sanctions hanging 
over other foreign companies. 

“It certainly is a cross-cutting issue,'' one 
senior official said. 


A 1996 law sponsored by Alfoose D’ Amato 
epublican of New York and chairman of the 


Republican of New York and chairman of the 
Senate Banking Committee, requires the pres- 


ident to impose two or more of a package of 
sanctions on any foreign company that invests 
S20 million or more in one year to develop the oil 
industries oflran or Libya. , 

President Clinton had previously barred by 
executive order all commerce between U.S. 
companies and Iran. 

Iran, the leading oil producer in the Middle 
East after Saudi Arabia, has been seeking foreign 
capital to develop its offshore oil and gas po- 
tential. The Iranians scored their first major suc- 
cess last summer when Total SA of France, the 
giant Russian naiural gas company Gazprom and 
the state-owned Petronas Bhd. of Malaysia 
signed a contract to invest $2 billion in de- 
veloping a gas field known as South Pars. 

Mr. D' Amato fired off a letter to Mr. Clinton 
saying that “if the United States does not take 
swift, decisive action to apply these available 
sanctions, we will have undercut our long-stand- 
ing policy against Iranian terrorism, a policy 
which you have advocated at the summit level on 
many occasions. Dozens of foreign companies 


are watching our reaction to the Total deal. 

The State Depanmeat investigated the con- 
tract but never announced a finding of whether 
the deal is sanctionable, although many industry 
experts believe that the case is open and shut. 

“Of course it’s sanctionable,” said Vahan 
Zanoyan. a senior analyst at the Washington- 
based Petroleum Finance Co. 

“The real problem is with the law itself — the 
people who sponsored it should admit they made 
a mistake.*’ he said. “The fact that die secretary 


of state is burning the midnight oil over it is pan 
of the cost. And ir has cost a huge blow of 
credibility to the administration." 

Some sources indicated dial the Stale De- 
partment has concluded that the contract fells 
within the sanctions law. The debate within the 
administration then would be not whether the 
deal is technically sanctionable but what to do 
about it and when. Under the lav.', the admin- 
istration can issue a waiver. 

Or, if it decides to sanction die companies, it 
can delay penalties for 90 days to negotiate a 


settlement and extend that process an, additional 
90 day's if talks are promising. / 

According to government officials and ioK 
byists who track the issue, participants at ifc 
meeting last week urged a further delay before 
announcing a decision for ar least iwo reasons. 

The Russian prime minister. ' Viktor 
Chernomyrdin, who once headed Gazprom* Rus - 
sia’s biggest company, is due in Washington ^ 
week for his semi-annual meeting- with Vice 
President A1 Gore. 


Aft 


Gazprom's parricigatton m the; South p*i£ 
development, along wife-other Russian ven&u^r 


in Iran, is among the issues die two men will 
discuss, officials said 

In addition, some officials repeatedly believe 
that Malaysia may be re-evaluating the com- 
mitment of Petronas because of fears dial a new 
run on its currency in die Asian economic crisis 
may require the country to keep its dollars at 
home. A Petronas pullout might undo the entire 
deal, obviating the need for controversial dg* 
cisions in Washington. i 


CHINA: Slashing the Bureaucracy 


BRIEFLY 


Continued from Page 1 


! The courses include such topics as 
market economics for the managers of 
;state-owned enterprises and public fi- 
nance and taxation for provincial gov- 
ernors and vice governors. 

' “Whether we can manage this coun- 
■try well or not depends on the quality of 
;civj] servants,” said Zhang Xiuxue. the 
■school's vice president Driven forward 
by economic reforms, he said, “we need 
to redefine government functions in ac- 
■cordance with the market system." 

* The task is enormous. China invented 
•the civil service: Its traditions date from 
theseventh-centuty Tang Dynasty. But it 
is now overlaid with a Communist Party 
cadre system that makes most officials 
answer to party discipline rather than an 
independent code of public conduct. 

Marwyn Samuels, a professor at the 
Maxwell School of Syracuse University, 


SUHARTO: 


Getting New Powers 

Continued from Page 1 


allowed to bypass legal procedures 
when they make arrests, Mr. Sanit said. 

The government already closely mon- 
itors and sometimes stamps out dissent, 
banning critical books and detaining op- 
ponents. 

On Friday, the government-linked 
journalist association temporarily ex- 
pelled the editor of a magazine that 
spoofed Mr. Suharto as the king of 
spades on its cover. Margiono, chief 
editor of D it R magazine, cannot work 
as a journalist for two years. 

Top editors need association backing 
to work in Indonesia. 

After this week's edition of the 
magazine appeared, government offi- 
cials criticized the magazine for depict- 
ing Mr. Suharto as a king, arguing that he 
is an elecred leader, and calling for some 


which is assisting the National School of 
Administration, said that standardized 
qualifications for a more professional 
civil service could reduce corruption. 

“When the means-test for power in 
China becomes something other than 
personal connections, China will be on 
the road toward defining its own more 
transparent and equitable political sys- 
tem," he said. 

“They have to learn how to run a 
society ruled by law, that isn’t corrupt, 
and where officials have responsibility 
for the people," Mr. Samuels added. 
“They have to figure out how you can 
make the bureaucracy more responsive, 
more transparent, and make sure it 
doesn't change next week when new 
guys come into office." 

Even if the government succeeds in 
slashing the bureaucracy, the party's 
control is probably the greatest obstacle 
to genuine reform. The party recognizes 
the need for professional managers for 
everything from enterprises to patent 
offices, from tax bureaus to tourism 
boards. But it is wary of granting anyone 
too much power or independence. 

Improving the performance of the re- 
maining civil servants has more to do 
with the Jives of ordinary people than the 
nature of the national legislature or the 
much-discussed “village election ex- 
periments." 

"This dimension of political reform is 
bringing change where it counts most 
immediately in the daily lives of the 
average citizen," Mr. Samuels said. 

Some of the school's case studies re- 


Bus Bomb Inquiry 
Starts in Colombo 


COLOMBO — While the au- 
thorities increased security in the 
capital of Sri Lanka, the police 
questioned three people on Friday 
about a bus bombing that killed 36 
people and wounded 300 more. 

The three were detained Thurs- 
day in the Batticaloa district, 210 
kilometers (130 miles) east of 
Colombo, hours after the bus blew 
up in front of a railway Station- 

One of those arrested was the 
owner of the bus, officials said. 
The authorities said they suspec- 
ted that Tamil separatists carried 
out the attack. 

The dead included two police- 
men and three children. More than 
100 people were still hospitalized 
on Friday. (AP) 
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since Feb. 20 and facing five to tea 
more weeks ofthe same. The lights 
went out when die last of four 


cables supplying power from a hy- 
droelectric plant failed in die boa 
and humidity of summer. 

The city's merchants estimate 
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they are losing 560 million a week 
as a result of Mercury Energy's 
underground cable failure. 
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U.S . Is Reneging , 
North Korea Says 
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Muslim women waiting in Jakarta on Friday to board a plane for the 
pilgrimage to Mecca. About 200,000 Indonesians will make the hsyj this year. 


Hindu Nationalists 
Hail a ‘ Mandate " 


No party won the 273-seat majority 
needed to control the 545-member 
lower house of Parliament, but Bhar- 
atiya Janata was both the single Iargesr 
party and, with its allies, the biggest 
bloc. 

“We have a decisive mandate,” a 
party spokeswoman, Snshma Swaraj, 
said after a meeting of the leadership. 

The newly elected Bharatiya Janata 
lawmakers will meet Saturday to for- 
mally elect Atal Bihari Vajpayee as 
their candidate for prime minister. Mr. 
Vajpayee is seen as a moderate within 
the party. (APi 


veal some of the problems that dog gov- __ _ 

eming in China, in the old cadre system. I federal parliamentary election ended fee party. (APi city Auckland, which has been dark stipulated in tSe agreement. (Reutei 

party committees selected civil servants. | ' 

A class examined what happened when 

vacancies and actually interview can- FLIP: ‘Elk Test ’ Turning Into a Critical Maneuver for Each New Model of a German Car 
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NEW DELHI — Leaders of the 
Hindu nationalist Bharatiya Janata 
Party said Friday that voters had given 
them a mandate 'to govern and that they 
would soon form a coalition to lead the 
nation. 

The party’s leaders have been sound- 
ing increasingly confident in the days 
since the bulk of vote counting in the 
federal parliamentary election ended. 


New Zealand Leader 
Tours Dark Auckland 


S TOKYO — North Korea said 
Friday that the United States was 
not living up to the terms of an 
agreement to supply it wife nuclear 
reactors in return for the suspen- 
sion of its nuclear program. 

J" "We cannot but express deep 
ne concern over this insincere attitude 
u 1 * of the U.S. toward the implemen- 
tation of fee framework agree- 
ment,” a North Korean Foreign Min- 


istry spokesman was quoted as saying 
by the Korean Central News Agency. 


Thzl rs 

all 


»p withhold i : 

fcrzi mstsn. scri 

.2 imposed if* ttte 


AUCKLAND, New Zealand — The 


by the Korean Central News Agency. 

The criticism of the United States 
came 10 days before four-party talks 
for a Korean Peninsula peace treaty are 
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prime minister toured fee blacked -out due to start in Geneva. The four parties 
capital of New Zealand on Friday, dying to reach a treaty that will replace 


where more than 300 businesses were 
heeding her call to sue fee power com- 
pany for their losses. 

Prime Minister Jenny Shipley said 
plans were under way to draw office 
workers and shoppers back into inner- 
city Auckland, which has been dark 


fee armistice that ended the Korean 
War (1950-1953) are North and South 
Korea, fee United States and China. 

North Korea said fee United States 
had not done enough to build fee re- 


rsure that the 
■sspected in 
"crus o i v» omen 


actors and supply it with heavy oil as 
stipulated in the agreement. ( Reuters ) 


potential to roll out of the Black Forest 
and over to Detroit and Tokyo, industry 
officials say. “Initially the test will be a 
national standard, but later it could be- 


sort of punishment. 
The Honorary C 


n Indonesia. promotion were studied in another. Continued from Page 1 

this week's edition of fee In Shangqiu in Henan Province, of- 

i appeared, government offi- ficials experimented wife rotating posts potential to roll out of fee Black Forest 
cized fee magazine for depict- among people from other areas. A police and over to Detroit and Tokyo, industry 
uharto as a king, arguing feai he chief brought in from outside managed officials say. ‘ * Initially fee test will be a 
red leader, and calling for some to crack down on several local officials national standard but later it could be- 
inishment. mvolvedm major corruption. The city of come international,” just as crash tests 

onorary Council, a group of Qingdao has experimented with ways to m are now, said Winfried Grzenia, a VDA 
:nt and media officials that dismiss civil servants. It laid off 25 spokesman. 

fee association, accused fee people in 1992 and 52 in 1994 for in- Germany, he added, is fee only coun- 
• of violating journalistic ethics competence. Most were accused of be- try feat is' developing a standardized 
ling Mr. Suharto. Insulting fee mg absent from work for long periods, version of fee test 
is a crime in Indonesia. gambling or “immoral conduct.” “A high-speed swerve is certainly 

ss fee association restores Mar- Attending fee school, said Xie Yan- something feat every manufacturer be- 
nembership, he cannot work as zhi, was “like adding gasoline to a car. ” lieves it must put its car through." said 
[or.” an official said. He is now fee boss of 1 12 civil servants John Lawson, industry analyst in Lon- 

en members of a government- in the Sichuan Province logistics de- don ar Salomon Smith Barney. “I do nor 


government and media officials that 
oversees fee association, accused fee 
magazine of violating journalistic ethics 
by degrading Mr. Suharto. Insulting fee 
president is a crime in Indonesia. 

“Unless fee association restores Mar- 
giono’s membership, he cannot work as 
chief editor.” an official said. 

A dozen members of a govemment- 


Germany, he added, is fee only coun- 
try feat is' developing a standardized 
version of the test. 

“A high-speed swerve is certainly 
something feat every manufacturer be- 
lieves it must put its car through." said 


John Lawson, industry analyst in Lon- 
don at Salomon Smith Barney. “1 do nor 


backed youth group protested at fee partment, which oversees hotels, real 


magazine’s office on Friday. 

Bam bang Bujono, a D & R executive, 
said Thursday feat fee cover was meant 
to show feat “no matter how many times 
we turn fee card. President Suharto will 
still be elected.” 

Information Minister R. Hartono 
warned Thursday feat the magazine 
could lose its publishing permit. He de- 
scribed fee cover as vulgar and said it 
“undermined the constitution." 


es, schools and restaur- 


estate companies, schools and restaur- 
ants. Mr. Xie said he studied everything 
from staff travel allowances to bow to 
separate administrative institutions. 

Li Youming, another recent student, 
is now general manager of a chemical 
factory that roughly breaks even. He 
studied a topic at fee school that the 
government promised Friday will soon 
make him popular how to retrench un- 
needed workers. 


don at Salomon Smith Barney. “1 do nor 
believe that anyone could possibly be 
comfortable at launch if their car cannot 
pass fee elk test, given fee situation that 
Mercedes had to face." 

Brushing off accusations from VW, 
GM’s Adam Opel unit insisted Friday 


that it did not intend to topple fee Golf Astra and a Golf. 


rival during the Geneva auto show. 

Opel admits that it ran a Golf through 
a series of elk tests in front of 70 Opel 
salesmen, who were eager to see how fee 
new Opel Astra — a model feat com- 
petes directly wife the Golf — fares in 
fee industry's hottest new safety ex- 
ercise. Tests of competition cars are 
standard in fee industry, Opel said. 

‘ ‘Tlie Golf went through fee tests sev- 
eral times without any problem, but on 
fee last time it tipped," an Opel spokes- 
man said. “We cannot explain fee hys- 
teria from VW." said another Opel 
spokesman, Bruno Seifert. 

Opel, however, cannot boast feat jr is 
the first to tip over a new Golf. As 
Daimler saw its reputation threatened 
last November, it conducted a “bench- 
marking test" against rival models. On 
an abandoned military airport near Stut- 
tgart, its drivers managed to flip both an 


wheels pointed to fee sky become com- 
monplace, at least in Germany, a high- 
tech remedies are emerging. Business 
has boomed for makers of computerized 
balancing systems feat stabilize cars on 
tight elk-like turns. 

Known as “electronic stability pro- 


small orderbook of 50,000 last year. By 
2000, Bosch .expects, to install over 1. 
million, 1 prompting fee company to hire; ' 
an additional 450 assembly-line workers 
and 200 more engineers to handle fee; 
business, the company said. 

This week, Opel became the latest Ger- 


~ 


grams," or ESP, such sophisticated gear man automaker to announce that it would 


could eventually become as- standard as 
airbags or anti-lock brakes, some in- 


install the systems in some models. 

In Geneva, Daimler’s chairman, Jneri 


dustry officials say. Activated by a gen Schrempp, said the company would 
sensor feat gauges a car’s center of grav- outfit every Mercedes with ESP by 2000 


sensor feat gauges a car’s center of grav- 
ity, ESP is meant to stabilize an off- 
balance car by gently braking its wheels 
or slowing the engine. 

Robert Bosch GmbH in Stuttgart, 


— not just tne A -class, which now car- 
ries ESP as standard equipment 
Industry sources at fee Geneva auta 
show said Volkswagen and its Audi AG* 




which supplied Daimler wife the ESP performance car division had ordered £ 
equipment that salvaged the re-launch- million ESP components and had op4 


IV, the latest version of the best-selling 
car in Europe. 

A VW board member, Klaus Kocks, 
accused Opel of "dirty propaganda” 
this week, saying feat it had conduct- 


As images of cars wife their four 


ing of its roll-prone A-cIass subcomp act, 
said that ESP orders bad come in so 
heavily that it could not fill all of them. 

Hermann Scholl, head of operations at 
Bosch, said it expected to sell “at least 
250.000 units, and probably many more 
than feat” in 1998 after a relatively 


lions to double that. A spokesman fo< 
Volkswagen, which placed its orders 
with ITT GmbH, a Frankfurt subsidiary 
of ITT Industries Inc., based in the 
United States, declined comment Bay- ( 
erische Motoren Werke AG will phase irt 
ESP over several years. 


WHAT A NICE PICNIC! By Ricbard Silvestri 
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28 Treasure State 
capital 
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31 SinginafaU. 
happy voice 

33 Await judgment 

34 Fowl {dace 

35 Tops in quality 

38 On the horizon 

40 Goldbrick 

44 Maker of the 
game Pong 

45 Cinematogra- 
pher Nykwst 

46 Got up 

48 1969 Peace Prize 
ffp- 

-*» “ Beir 

(Stephen Foster 
song 

50 Go parasailing 

51 Has a bug 

52 EXS. offering 

53 Connecticut 
Bulldog 

54 Sleeves of a 
sports jacket? 

58 Milk, in 
combinations 

59 Dorm 

companion 

61 former West 
African capital 

62 Infer 


68 Utter 
impulsively 

69 Kitchen doths 

72 Beautiful Berry 

73 Little one 
bypasses the 

75 Script ending 

76 Audio erfect 

77 Appealing 

78 Sole caveat 

79 Winier Palace 
resident 

SO Afore 

81 Kitchen gadgets 

83 Slide in sleet 

84 Swell top 

85 Religious 
knights 
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89 Help fora 
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91 Jam session 
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94 Put forward 
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24 Ankles 
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36 AuthorCah/ino 
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champion? 
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College 
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113 Electrical setup 
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39 At this point 

40 Hurts badly 
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47 Pool shot 

50 Protection 
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tampering 
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O New fork Times/Edited by Will 


£ War S*h 


54 ‘Get ready [or 

the camera! - 


63 Epitome of 
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114 Cap'n Hawks of 
-Show Boat" 
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65 Grow past the 
hour 


DOWN 

1 Cause tor 
Chapter M 
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55 Collector's book 
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creator 
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73 Sounds of 

contentment 
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89 Tube, over here 
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94 Bit of physics 
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96 Cold powder 
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INTERNATIONAL WOMEN’S DAY - MARCH 8TH 

A flower for the women of Kabul 


In Afghanistan, women and giris have to bear the brunt of 
segregation Imposed by law. Women do not have the right to 
speak in public, they do not have access to the same healthcare as 
men, they do not have the right to education, and they do not have 
e right to go out to work.They are furthermore obliged to wear 
all-concealing cloaks in public. Stripped of all basic rights, they have 
ecome invisible, shadows deprived of the right to an 
independent existence, deprived of all choices about how to live 
their lives. What is more, women do not have access to 
humanitarian aid without discrimination. Yet many depend on such 
aid to survive. This is not a religious issue, nor about local cultural 
traditions.This “gender apartheid” affecting women and girls must 
cease immediately. 

That is why we. the undersigned, call on the Member 

governments of the United Nations, as well as on all 
international organisations: 

to withhold recognition of any regime in 
Afghanistan, so long as gender discrimination 
is imposed in the country: 

to do all in their power to ensure that 
international humanitarian aid be made 
accessible to Afghan women without 
discrimination; 

to apply pressure, both directly and indirectly, to 
ensure that the Declaration on Human Rights is 
respected in Afghanistan, and to ensure that the 
rights of women in particular are upheld. 







© Santiago Lyon/A.P. 
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SATURDAY-SUNDAX, MARCH 7-8, 1998 


EDITORIALS /OPINION 


Heratir 


INTERNATIONAL 



tribune 


FUBUSMSD WITH THE NEW YOKE TTMHS AND THE WASHINGTON POST 


First T hing s First 


Indonesia fares an immediate finan - 
cial crisis dial the Inte rnational Moo- 
etaiy Fond can help case, and a longer- 
term political crisis that can be 
remedied only by reforms that Pres- 
ident Suharto seems incapable of 


tough the monetary fund is right to 
be concerned about corruption and fi- 
nancial favoritism in Indonesia, it 
should be concentrating on die eco- 
nomic probl ems that threaten to bank- 
nipt that country. The other problems, 
including the business manipnlatinng 
of the Suharto family, will require sns*- 


The IMF came to Indo n es ia’s rescue 
with a $43 billion credit package oot of 
concern for its 200 milli on citizens and 
oot of fear that the country's financial 
collapse would send off shock waves 
around the wold. The most messing 
problem is'fee collapse of the Indone- 
sian currency, the rupiah. That has 
raised die price of food and other im- 
ports and frightened away foreign in- 
vestors. As a result, interest rates have 
soared to levels that have devastated 



The proper remedy for this financial 
chaos is financial reform. President 
Bill Clinton’s emissary, Walter, 
Mondale, properly warned Mr. Suharto 
during a recent trip that he must stop 
evading such reform. 

In Indonesia's case, that means ap- 
pending competent economic minis- 
ters. Unfortunately, Mr. Suharto re- 


cently named a political h^k as head of 
the central bank. Reform also means 
that Mr. Suharto must keep a tight lid on 
the money supply. If he ooes, inflation, 
which rose nearly 32 parent last month, 
will fall and the rupiah will rise. 

He most also negotiate a feasible 
repayment schedule with foreign cred- 
itors and control government spend- 
ing, though not as tightly as (he IMF 
insists, since its targets would force 
him to cutback on food subsidies feat 
Indonesians desperately need. 

Mr. Suharto has made rapgress in 
cleaning up the banking industry. The 
IMF insists that he close failing banks 
and prop up solvent ones so they can 
reopen lines of credit to cash-starved 
Indonesian factories. Here is where 
IMF money and other international aid 
can play a significant role. 

Once core financial problems are 
dealt wife, Washington most press fix 

other reforms. Indonesia should end the 
cartels through which Mr. Suharto's 
family and friends control trade in ply- 
wood and other products. Banking 
deals for relatives should be elimin- 
ated, and friends and family nhnnld not 
getaent of international business deals. 
The IMF should play a role in making 
Mr. Suharto accept these changes. 

For now the emphasis must be on die 
financial problems that threaten eco- 
nomic collapse. But Mr. Suharto 
should not think that is all that js re- 
quired of him. 

—THE NEW YORK TIMES. 


Burma’s Image 


The odfous military regime that mis- 
rules Burma recently arrested 81-year- 
okl U Ohn Myint, a respected demo- 
cratic politician. His whereabouts, ac- 
cording to Amnesty International, are 
unknown, his heatfe a worrisome ques- 
tion. One wonders whether this latest 
assault on civilized norms reflects fee 
advice Banna’s military rulers have 
,beea receiving from their recently re- 
, tained American image-makers. 

* These U.S. public relations employ- 
\ ees of the cruel regime apparently have 

• persuaded it to change its name from 
;the unappetizing SLORC (State Law 
. and Order Restoration Council) to fee 
’ equally mendacious but more neutrai- 
I sounding State Peace and Develop- 
■ meat Council. But the arrest of U Ohn 
! Myint, the continuing detention of fee 
i heroic Daw Aung San Suu Kyi and the 
\ recent detentions of 40 other activists 
, show that even with a new name, it is 
| business as usual for the ruling junta. 

The junta seized power in 1988. 
Two years later, misjudging its own 
popularity, it permitted ejections. The 
National League fix Democracy won' 
in- a landslide, even though the junta 
had put many of its leaders undo* house 
arrest Hie regime then refused to hon- 
or the results of the election. Daw 
Aung San Suu Kyi, daughter of 
Burma’s independence leader and a 
Nobel Peace laureate, has been under 
house arrest pretty much ever since, 
and Burma — a naturally w ealth y na- 
tion of 47 million people — has slid 
ever deep& into poverty. 

Increasingly isolated, Burma’s 
rulers have caught on that they have an 


in Asia and the West 
j to a recent Post article by R- 
Jeffiey Smith (IHT, Feb. 25), compa- 
nies with close ties to the junta have 
spent hundr eds, of thousands of do llar s 
on U.S. public relations firms and lob- 
byists. 

It’s not known exactly what advice 
die Burmese have gotten fix their 
money. But fix far less than what their 
lobbyists charge, we could give them a 
few hints on how to improve their 
image: Put an aid to forced labor and 
the press-gauging of peasants to be- 
come military porters. Stop torturing 
political prisoners and release them 
from the infamous (and not yet re- 
named) Insein Prison. Open a dialogue 
with Daw Aung San Sun Kyi and let 
her meet freely wife her supporters. 

Chi one front, fee regimes battle for 
legitimacy gained some ground in re- 
cent days. Japan’s government has let 
it be known recently feat it is planning 
to resume foreign assistance to Burma 
after a decade of withholding all bat 
humanitarian aid. Why the Japanese 
would want to break ranks wife most of 
the world now, when there has been no 
improvement in Banna’s h uman rights 
record, is a mystery. Japan says it 
wants to help rebuild Burma’s inter- 
national airport, which is even mere of 
a mystery: Why encourage investment 
and tourism? Daw Aung San Sun Kyi, 
has stated clearly dial any aid and 
investment would benefit not her com- 
patriots but only Burma’s 
rulers. It’s not dear why Japa 
want to weigh in on their side. 

— THE WASHINGTON POST. 


corrupt 
i would 


Free Speech and Smut 


A pair of photographer-artists seem 
well on the road to fame beyond the 
boundaries of the art world, propelled 
to die heights of name recognition and 
probably of wealth by protesters at- 
tacking their work as pornographic. 
Prosecutors in Tennessee and Alabama 
recently brought indictments against 
die bookstore chain Barnes & Noble 
fix selling art books by the photo- 
graphers, Jock S tinges and David 
Hamilton, both of whose works include 
some photographs of trade children. 

The indictments follow a months- 
long campaign against the titles, led by 
Randall Terry, formerly bead of the 
anti-abortion group Operation Rescue, 
and James Dobson, leader of the con- 
servative Christian group Focus on the 
Family, who have urged followers to 
complain about the works and even rip 

□p books in stores. 

Left out of die discussion is the little 
matter of whether the photographs in 
question actually can be considered 
child pornography — and, by exten- 
sion whether any photo of an unclothed 
child must be considered pornography. 

In fact, the U.S. Supreme Court has 
ruled that child nudity does not auto- 
matically constitute child porno- 
graphy. Like other pornography, it 


must meet a test that asks whether the 
work appeals to prurient interest and is 
devoid of artistic and other merits. And 
Mr.' Sturges, whose work is in the 
permanent collection of die Metropol- 
itan Museum of Ait and other major 
museums, has been targeted before — 
unsuccessfully. In 1990 a court refused 
to indict him after a raid on his San 
Francisco studio. For his part, he says 
there is “no harm or crime in my work 
— just innocence.’’ 

The bookstore chain says it will not 
withdraw the books and will fight the 
charges. “As booksellers, we have re- 
ceived requests and demands over the 
years to stop selling everything from 
‘The Rise and Fall of die Third Reich,' 
to “The Living Bible,’ to The Mer- 
chant of Venice' and ‘The Adventures 
of Huckleberry Finn,* ” die chain says. 
“While these requests crane from con- 
cerned and otherwise responsible cit- 
izens, we do not believe they should 
abridge the principles of the First 
Amendment 

This is the right position. Of all die 
possible venues where freedom of ex- 
pression may be challenged, the book- 
store would seem to be one entitled to 
fee fullest possible protection. 

— THE WASHINGTON POST. 
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N EW YORK r~ Once in a while, 
newspapers and TV carry pictures 
of diplomats raising their hands to vote 
at meetings of the UN Security Coun- 
cil. They are political frauds — both 
meetings and pictures. 

The press is allowed into council 
meetings only briefly and after days, 
weeks or months, of closed-door ses- 
sions about matters of international life 
and death, like Saddam Hussein and 
what to do about him. 

The debates, the deals, concessions 
made or refused, the pressures applied, 
the real relations among fee nations — 
the meat of policy-making, notthe pub- 
lic-relations cotton candy — are hidden 
from the world. No pictures, no 
patten, no transcripts. 

About anything embarrassing to 
their governments — a betrayal by a 
friend, a double-cross by an enemy or 
an ad of appeasement — the delegates 
can act as if it never happened. In the 
Iraq debate, the United States preten- 
ded that Russia, France and CStina were 
dancing sweetly with it when they were 
really kicking it in the slats. 

Whatever official “briefing” infor- 
mation comes out of any closed-door 
meeting is a censored handout, cho- ' 
reography, pabulum for the mind. 


ByAiLRattnthal 


The culture of secrecy is so em- 
bedded in fee work of fee council that 
the public and press take it fix granted. 
They assume It was always that way. 

No, it was not The coondl-is fee 
most important body in the United Nar 
tions, created to deal wife the dan- 
gerous International disputes. Fa more 
than 20 years after fee United Nations 
was created in 1945, almostall council 
meetings were open. I find few jour- 
nalists and officials who are even 
aware of that 

Even then, council delegates could, 
if thev wished, meet in the privacy of 
their homes or offices and sometimes 
did. But fee purpose was to have some 
quiet conversation, not to close fee real ■ 
business to fee public. Except fix the 
selection of a secretary-general, the 
council met in its own chamber, re- 
porters present, every word recorded. 

The wodd heard real national po- 
sitions and real emotioas, and made real 
judgments. We saw Indians and 
Pakistanis weep wife one another when 
.Gandhi feed — and heard them scream 
at one another over Kashmir. Neither 
sorrow nor anger was sanitized. 


The world saw the Soviet < 
perform its specialty — the 
Reporters knew fee advance signal 
Assistants packed attache cases during 
fee frdl roar of a chief Soviet delegate, 
preparing for his march to fee door fee 
instant be finished.- 
l On June 25, 1950,tiie.councflmict — 
openly — to deal with the- outbreak 

The important debates 
are conducted behind 
closed doors . . 


of war in Korea. B adopted a U.S. 
resolution finding North Korea guilty 
of an unprovoked, attack, which led- to 
the United Nations giving its flag and 
support fix - American troops already 
ordered into, action by Harry Truman. 

Moscow could have vetoed the res- 
olution. But Jacob Malik, its delegate, 
was absent, continuing an earlier 
walkout, and lost fee chance. Never 
again was there a Soviet walkbuL 

Those open council meetings cre- 
ated an sense of intimacy and interest in 
the United Nations. They fascinated 
smaller countoes that for the first time 


found their own problems discussed by 
their own representatives before a 
woridatKhence. 

- Most important of all, people of any 

country could see what their diplomatic 

re pre s en tativ es and government were 
doing to help the worid or hurt it. 

The Secnniy Council got 
ihe world of secret meetings r— sp^ad- 
ically in fee ’60s, more in the vOs. in 
fee ’80s secret meetings were all: Dip- 
lomatic life was easier that way. 

. Sometimes delegates tell me that 
they get more good results working in 
private. That is not overwhelmingly 
convincing. Nations met in secret for 
all the centuries before fee United Na- 
tions. What they did mostly after the 
meetings was go to war. 

' The U.S. executive branch has been 
■happy with secret council meetings. 
The legislativ e branch has made fee 
T States tiie world’s deadbeat, 
more than $1 billion behind in UN 

does. So here is my open, fully revealed 


congress writes the check, condi- 
tionalon fee State Department’s reading 
a charge a gainst closed council meet- 
ings. Fay tiie money, open the doors, let 
people hear and see what they own- 
The New York Tunes. 


What Arafat Teaches Young Palestinians: Slimy Propaganda 


W ASHINGTON — At fee 
height of tiie U.S. -Iraq 

crisis last month, Pal estinian 

students marched in the West 
Banif and Gaza, burning Amer- 
ican and Israeli flags and chant- 
ing “Beloved Saddam, destroy 
Td Aviv” and “Powerful Sad- 
dam, strike with chemical 
weapons.”.. 

Americans are largely inured 
to fee loathsome depths of the 
anti-American and anti-Isra el 
agitation among the Palestin- 
ians. But these demonstrations 
must not pass unremarked. 
When the elite of Palestinian 
youth call for fee mass murder 
of Jews — by gassing, no less 
— attention must be prid. 

This cannot be dismissed as 
fee expression of a few extrem- 
ists. According to the Palestin- 
ians’ own polls, 77 percent of 
all Palestinians in the West 
Bank and Gaza support Saddam 
Hussein’s attacking Israel wife 
missiles in fee event of an 
American strike on Iraq. 

And considering what the 
Palestinian Authority ran by 
Yasser Arafat teaches in the. 
schools and through the con- 
trolled press, what can you ex- 


By Charles Krauthammer 


pect? Consider tins from AI 
Hayat al Jadidah, the official 
newspaper of the Palestinian 
Authority, on “plots of aggres- 
sion against Iraq and Pales- 
tine”: “Netanyahu's face 
glings to Clinto n *&, and in be- 
tween are people tike Dennis 
Ross, Martin Indyk, Albright 
and Cohen who are all — sur- 
prise, surprise — Zionist 
Jews.” (Referring to the U.S. 
negotiator Mir. Ross, Assistant 
Secretary of State Indyk, Sec- 
retary of State Madeleine AL 
bright and Secretary of Defense 
Wiuiam Cohen.) It would be 
hard to concoct a sentence that 
c ontains a slimier mixture of 
anti-American and anti-Semitic 
sentiment. 

The newspaper, however, 
goes cm to do exactly that It 
draws, for example, fee larger 
lesson on fee nature of the Jews: 
“ a fraction of humankind — 
perceiving themselves to be of 
unique descent chosen by Allah 
to rale the world — spell doom 
for all nations on earth, em- 
anating from their superiority 


complex, a complex of the new 
Nazism and the new racist Ary- 
an race.” 

This staple PLO teaching — 
Jews as Nazis— is followed try 
a doubtful history lesson: “This 
spells doom for fee U.S. itself, 
as was exhorted by the Amer- 
ican President Benjamin Rank- 
tin, who claimed that if Jews 
were penmtted entry into the 
U.S., they would take over the 
country’s resources within a 
hundred years and tyrannize the 
American people who would 
become subservient to them.” . 

The newspaper then asks, 
“Doesn't the America! admin- 
istration embody Franklin’s 
’(Tlusdd 
Lin 1935 in Ger- 
man m me Nazis’ “Handbook 
on fee Jewish Question.”) 

Why is this revolting pro- 
paganda important? Because 
the idea of the Oslo accords was 
step-by-step reconciliation -be- 
tween Arab and Jew: Israel 
would gradually give back ter- 
ritory, testing as it went the sin- 
cerity of Palestinian pledges on 


peace and coexistence. 

Israel has accordingly made 
three extremely significant 
withdrawals. As a result^ the 
occupation is ova:, wife most of 
the Palestinians in fee West 
Bank and Gaza living under Mr. 
Arafat And what do Israelis 
find on the other side? That Mr. 
Arafat has raised a generation 
so thoroughly schooled in 
hatred erf “Judeo-Nazis” that it 
calls openly for genocide. 

Some . coexistence, some 
peace. Just last month, in fact 
Mr- Arafat threatened to “cross 
out” Oslo and begin tiie vi- 
olence all over again. 

What then, is the U.S. ad- 
ministration’s plan fix rescuing 
a peace process so subverted by 
hate- and warmongering? Pres- 
sure Israel, of course. The State 
Department is considering giv- 
ing Israel an ultimatum to male a 
a fourth territorial withdrawal 
in return for yet another round 
of Arafat promises (to cease 
anti-Israel propaganda, to em- 
brace nonviolence, to change 
tiie Palestinian Charter culling 
fix the extermination of Isra- 
el). . 

Israel’s president, Beqjamft* 


Netanyahu, is rightly prepared 
to say no. EEs government is 
willing to males a fourth with- 
drawal, but only after Mr. Ara- 
fat delivers on fee promises be 
made the-first three times. 

Moreover, Mr. Netanyahu is 
prepared to make a final set- 
tlement with Mr. Arafat, in- 
volving a final Israeli with- 
drawal, in return fix a final 
peace and final borders. Mr. 
Arafat-is resisting making such 
a deaL Why? He prefers to get 
the land free. How? Let Mrs. 
Albright deliver IsraeL Let her 
pressure Mr. Netanyahu into'*, 
another land-for-nothmg deaL } 

Which is where President Bill ; 
Clinton comes in. He can over- 
ride the State Department’s in- 
stincts and send Mr. Arafat a 
message: We will not deliver 
Israel; only you can do that. 
Land for peace, not land for 
empty air. You can get your 
state, your flag, your indepen- 
dence, but only by making adeal 
directly wife Israel and living up 
to your co mmitmen ts You 
might start by teaching your 
young that the gassing of Jews is 
something not to be cheered. 

- - The Washington Post. 


If They Can’t Play the Game, They Don’t Deserve the Fame 


<- 


W ASHINGTON — Has 
New England lost its once 
formidable . mind? Evidently, 
given the goings-on at the Uni- 
versity of Connecticut and by a 
senator from Vermont 
Nykesha Sales, a senior on 
UConn’s basketball team, was 
one point shy of the school scor- 
ing record when she suffered a 
season-ending injury. Her 
coach is just a man, but a ’90s 
Man — caring and sensitive. 

Hie felt her pain and got tiie 
opposing coach to agree that at 
fee beginning of the UConn- 
Villanova game ViUanova 
would stand around while Sales 
hobbled to the basket for an 
uncontested shot UConn 
would give ViUanova an un- 
contested shot and the game 
would continue, wife everyone 
feeling noble. The person 
whose record Sales broke said 
she could think of.no reason 
why this was improper. 

Here is why. Part of fee 
beauty and much of fee moral 
seriousness of sport derives 
from the severe justice of 
strenuous play in a circum- 
scribed universe of rules that 
protect tiie integrity of compe- 
tition. Records are worth re- 
cording. and worth striving to 
surpass, because they serve as 
ben chmarks of excellence 
achieved under tiie pressure of 
competition. 

Some people say that what 
may be the most revered record 


By George F. 'Will 


in American 
DiMaggio’s 


— Joe 
-game hitting 
streakm 1941 — was facilitated, 
by one or more sympathetic rid- 
ings by which official scorers 
tamed what should have been 
errors into DiMaggjo bits. But if 
so, at least those were not public 
travesties proudly staged, as by 
UConn. 

Going into the last day of the 
1941 season, Ted Williams was 
batting .3995. If he bad sat out 
that Sunday’s doubteheader, his 
average would have been 
rounded up to .400. Not want- 
ing to back into glory, he 
played, went six fix eight, fin- 
ishing at .406. That was sports- 

"^On'tEe last day of the 1910 
season, the detested Ty Cobb 
was not playing and he led the 
well-liked Napoleon Lajoie for 
tiie batting tiue^ Lajoie would 
need a hit in almost every at bat 
in that day’s doubleheader 
against the Browns. The 
Browns manager told a rookie 
third baseman to play far back. 
Lajoie wait eight fix nine, in- 
cluding six bunts toward third. 
Baseball’s government (back 
then, it had one) counted Lar 
joie’s eight hits but fiddled 
enough arithmetic to declare 
Cobb the winner over Lajoie, 
384944 to 384084. 

What did tiie government — 
the commissioner — of the Big 


East Conference do about 
UConn’s antics? Feminists, 
who aip not having much fun in 
this year of Thar Man and 

it when tbe comnusskmer jaL 
tified the Sales charade by try- 
ing to sound sensitive about 
gender differences. He said 
“men conqjete” bat “women 
breakdown, get emotional.” 

Actually, neb is the progress 
on the gender front, that men are 
acting foolishly, too. A male 
judge (who does not play golf, 
let alone high-pressure profes- 
sional golf — 72 fades m four- 
days) recently required the pro- 
fessional golf tour to allow a 
male golfer who has trouble 
walking long distances to ride 
in a cart. Another victory for 
compassion, “compensatory 
opportunity ” (an early name 
for affirmative action) and the 
entitlement mentality — every- 
one is entitled to what they 
want, no matter what must be 
made a mockery of. So the mere 
fact that you physically cannot 
do something athletic is no im- 
pediment to (sort of) doing iL 

And the mere fact that your 
favorite lake is little does not 
mean it cannot be a Great Lake. 
Congress has passed a bill con- 
taining a provision by Senator 
Patrick Leahy, Democrat of 
Vermont, declaring that there 
shall henceforth be six Great 


Lakes. Mr. Leahy’s office of- 
fers many rationalizations, . 
ranging from Lake 
Champlain ’g geological simil- - 
antics to the veal Great Lakes to 
Champlain’s bring the site of a 
Revolutionary War battle. 

Tbe real reason is, of course, 
that more money leaks into Ver- 
mont from government pro-.. 
grama if Lake. Champlain gets 
elevated to the glory of Lake 
Ontario, tiie smallest Great 


Lake; which is 15 times larger 
than Isiket Champ lain. 

Tincnhn, who lived when 
facts were stilt stubborn things, 
asked: If I call a tail a leg, how 
many legs does a dog have? 
Five? No, four, because calling 
a tail a leg doesn’t make it a leg. 
That is why Lake Champlain is 
not a real Great Lake and Sales 
scored 2,176, not 2,178, real 
points in bar career. 

The Washington Post. 


Sports With Compassion 


I T WAS bound to come to 
this. The deepest fears. sur- 
rounding fee entry of women 
mto what formerly were men’s 
games lies in the question of 
whether women will change the 
game. 

- The fears surfaced when 
Nykesha Sales was allowed to 
break her school’s scoring re- 
cord, setting off a national de- 
bate that has focused on tiie 
issue offender politics. 

This quarrel predictably fo- 
cuses on whether Sales was giv- 
en tins special “gift” because 
she was a woman and whether 
women players are less com- 
petitive and more emotional 

than men. 

Both questions are mislead- 
ing — the first because of the 
many male athletes who have 
sri records under similar cir- 
cumstances, the second because 


K 

the gender comparisons clearly 
do not hold up. 

The tremendous competitive ? 
success of women basketball i 
players and the responses of t 
men to disappointment and in-^ 
jury belie these stereotypes. ' . \ 
So what is this stray really s 

about? The issue is what should * 

we do — what do we w arn to do i 
— when rules conflict wife re- , 
Iationships? Sales's coach un- 
derstood the disappointment of 
his hard-working player, and 
arrived at a solution that 
honored both Sales and fee 
game. / 

Acting in concert, everyone- 
agreed to modify the rules to 
accommodate the spirit of her 
achievement So what is wrong 
with that? 

— Carol Ciliigan, a professor 
iff gender studies at Harvard, 
writing in The New York Timex. 


There’s More Television, but Less News 


’OR ALL the' loving ob- 
ituaries and on-air pan- 


' CBS News, Fred Friendly, 
his death forces ns to realize 
what thin soup television 
news has become after the 
hearty staff Mr. Friendly and 
his minions saved their audi- 
ences 30 years ago. 

When he dominated what 
was once the “Tiffany net- 
work;” Mr. Friendly wanted 
hard, mipiritifi ed news. He 
favored documentaries that 
disturbed people — politi- 
cians, advertisers, viewers. 

More dangerously by 
today’s television standards, 
he also agitated those in fee 
executive suite. Known as fee 
network’s noisy conscience, a 
man who hated things trivial, 
he couldn’t last After oppos- 
ing an executive who aired a 
rerun instead of a hearing on 
Vietnam, Mr. Friendly didn’t 


retreai and apologize. He sent 
his letter of resignation to The 
New York Times. 

Those were the.days when, 
as the saying went, black and 
white television was still very 
green. There were only three 
mhjor networks and only a 
few hours a week of news. 

Today there are more pro- 
grams labeled news than even 
the most deeply addicted news 
junkie could ever watch. 
There is broadcast and cable, 
morning, evening, late even- 
ing, 24-hour. There are maybe 
100 stations wife the latest, 
up-to-the-minute, breathless 
reports on items like weather, 
enme and liposuction — the 
kinds of news feat focus 
groups have anointed as in- 
teresting. 

Despite this vast amount of 
news broadcasting, there are 
fewer news shows that rise 
within reach of the Friendly 


Standard. And intenmtifmal 
news, once the' crowning 
dory of television news, has 
become altogether too foreign 
to network journalism. 

CNN maintains its global 
reach, but it has only & small 
Corner m the U.S. television 
market. Most in-depth news 
now runs around the edges of* 
tiie big broadcast networks — 
C-Span. PBS, Discovery. Re- 
ports from Africa or Bosnia or 
even China don't rouse the 
ratings police who oversee 
most of the major news 
shows. 

Fred Friendly once said feat 
“the real miracle of television 
is when it's used to make us 
think.” 

Unfortunately, the real -mir- 
acle in today's television news 
is that it is ever used to make . 
us think at afl. 

— Eleanor Randolph, writing 
in The New York Times. 


IN OUR PAGES; 100, 75 AND 50 YEARS ACO 
1898: Deputies’ Duel 

ROME —Signor CavaUotti, the 
brilliant orator, dstiziguished 
poet and leader of the Italian 
Radicals, was killed in a duel by 
■his feUow-Drinty, Signor Ma- 
cofa,ri£tor of (he Venice Gaz- 
ette. The combat was fee out- 
crane of a newspaper contro- 
versy. General consternation 
prevails, for Cavallom was 
greatly Eked. France loses in 
him raie of (he sincerest friends 
she has in Italy. Italian Jaw fix- 
bids duelling. Unfortunately, the 
courts do not enforce respect fix 
the law, and it is often fee depu- 
ties who set fee bod example. 

1923: French Virtues 

PARIS — Miss Jane Burr, the 
well-known American author 
and evangelist of the kniefcer- 
bocker, arrived in Paris. Miss 
Buir will preach (he gospel of 
tiie knicfcerfaodccr and gather, 
material fix tiie two books she is 


writing. “My purpose in v 
ing the first book,” Miss 1 
explained, “is to destroy 
general and absurd notior 
A m e ri ca that Frenchwoma 
synonymous with de 
roondaiae. My knowledge 
Frenchwomen has con vie 
me feat they possess tbe 
mental virtues more abanda 
than even our own women. 

1948: Arab Leader 

JERUSALEM — Fawzi 
wuldi, field commander of 
Arab People’s Army of Li 
ation, entered Palestine. 

lll&l K!iufma Qiii ml 


which roefades about 6,000 1 
has been imnored, but for j 
days Arabs said h would si 
the start of preliminary ofi 
wes against Jewish settfem 
In addition to seeking out s 
v/beK withdrawing Bi 
are unable to interfere, tfa 
fenrives would give fee . 
vohmtecra tactical training. 
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■ ; A Crossroad 
Of Countries 
. And Art Works 

■ r ; I The European Fine Art Fair, now in its eleventh 
. V~ y^or. has much to whet any art lovers appetite. 
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very spring, Maastricht 
— a small Dutch city 
with an international 
a&nosphere — draws art lov- 
ers from all over the world to 
an arts and antiques fair that 
many consider to be the best 
This year’s event, the elev- 
enth, will be held in a sur- 
prising venue for such a dis- 
tinguished concentration of 
beautiful art: a vast, function- 
al and unattractive hangar 
called the Maastricht Exhib- 
ition and Congress Centre 
fMECC) on the outskirts of 
town. 

TEFAF — The European 
)[)o (TqjJ F inc Art f 3 > r * which regular 
visitors simply refer to as 
l ~ "Maastricht” — is being 

held there from March 7 
. -V * through March 15. It will be 
- • _ attended by 170 highly re- 

‘ puted dealers from 14 coun- 

- " . . tnes. proposing art objects 

■ y front every collecting spe- 

cialty. Around 60,000 visit- 
V ws are expected, both for the 
. • fair itself and for regular 

ev ents such as lectures on art 
• . T history and a program of con- 

certs. The MECC will also 
■ . -J house a major non-commer- 
cial exhibition featuring an- 
■ ■ . _ cient Roman works of art ori- 
* . : : , ginating from the region 
'formerly known as Euregio, 

- ' .!■_ all on loan from six museums 

• around Maastricht 

: Maastricht, ensconced in 
the southern tip of the Neth- 

- erlands. close to France, Bel- 

- gium. Germany and Luxem- 
'• - • bourg, is the ideal catchment 

1 - * area for much of Northern 

•_ Europe’s most serious spend- 
■ ;■ ing power, as the continuing 
success of the fair has 
; .* proved. In fact, the gloomy 
’ \ cars that followed the 1990 
, downturn in the world econ- 
. ... omy were upbeat at this fair. 
’Its perennial success is due 
not only to the very high 
quality-' of the art on show, but 
I p also to the "vetting” proce- 
i i* I ho ffHlJdure ~ pre-show checks by 
lilt, x panels of experts into the au- 

thenticity and stale of con- 
serration of every object 
offered for sale — which re- 


assures the private col- 
lectors and museum cur- 
ators who form an 
important part of the 
Maastricht clientele. 
Over the past couple of 
years, trading at the fair 
has reflected the powerful 
upswing m the economies 
of the United States and 
certain European coun- 
tries. 

Seven sections 
TEFAF is organized into 
seven sections: paintings, 
drawings and engravings; 
antiquities and objets 
d’art; textile arts; classical 
and Egyptian antiquities; 
illuminated manuscripts 
and rare books; jewelry; 
and 20th-century art. 

By far the largest de- 
partment is that of paint- 
ings. With Maastricht 
situated where it is. Old 
Master Dutch and Flem- 
ish works are naturally at 
the fore. More than two- 
thirds of all such works 
available on the market 
— decorative still lifes, 
studies of flowers (espe- 
cially tulips, the national 
bloom) and scenes of rol- 
licking peasantry ( another 
Netherlands favorite) — 
are to be found at TEFAF, 
hung in the austere black 
wood frames favored by art 
lovers of the region. But that 
is only half the story. 

There will be also be rare 
masterpieces on show at 
Maastricht. One example is 
the serene 1 6 th -century 
“Portrait- of a Bearded Man 
Wearing a Ruff” by Frans 
Pourbus the Elder, at the 
stand of Dutch-bom. New 



77ms masterpiece by Frans Pourbus the Bder, from a private cofibctfon, wiff be shown at tfie TEFAF 
arts and antiques fair. The parting is one of the artist's rare signed and dated pieces (1580, one 

year before he died). Poutbus the Bder is known for portraits, religious and historical subfects, 
and landscapes. He pamted an altarpiece h the Ghent Cathedral. - 


York-based dealer Bob 
Habokit. .Another example is 
a magnificent albeir slightly 
worn. "Crucifixion” by the 
circle of .Andrea Mantegna, 
endowed with all the grace 
and drama of the Italian 
Renaissance. This painting 
will be exhibited by another 
New Yorker. Piero Corsini. 
Parisian dealer Philippe 
Heim, meanwhile, will or- 


ganize a broad-based show 
of 1 9th- and early 20th-cen- 
tury paintings by Danish, 
Dutch and French artists. 

Textile arts have always 
been a Maastricht specialty, 
even if this vear the section 


has shrunk to a handful of 
top-notch dealers: world- 
leading Paris tapestry experts 
Galerie Chevalier and Bern- 
ard Blondeel: the Textile 
Gallery from London: Franz 
Bausback from Mannheim: 


and Londoner Linda 
Wrigglesworth, whose 
1 8th- and 1 9th -century 
embroidered Chinese fab- 
rics and garments always 
prove to be a crowd- 
puller. 

Strong points 
Over recent years, the 
20th-century art section 
has grown in strength 
thanks to the arrival of 
dealers of international 
repute such as Marlbor- 
ough International Fine 
Art, the Mayor Gallery 
from London and Barbara 
Mathes Gallery from 
New York. The choice of 
works by big-name artists 
remains cautious — a re- 
flection of conservative 
collecting tastes. 

After paintings, the 
other strong point of TE- 
FAF is objets d’art from 
all periods and all cul- 
tures. The European 
Middle Ages and Renais- 
sance are well represent- 
ed, thanks to dealers like 
Jan Dirven of Antwerp, a 
great specialist in 13th- 
century Limoges enamel 
and medieval statuary, 
while Spaniard Luis 
Elvira regularly provides 
a dramatic exhibition of 
ironwork and religious art 
from his country. Stun- 
ningly elaborate ex- 
amples of the crafts of 
17th-century South Ger- 
man silversmiths, mean- 
while, are shown by experts 
such as Albrecht Neuhaus of 
Wurzbuig and Galerie Neuse 
of Bremen. 

Lovers of Far Eastern art 
are also well taken care of, 
thanks to exhibitors such as 
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•‘European Fine Arts” 
was produced in Us entirety 
by the Advertising 
Department 
of die International 
; Herald Tribune. . 
Writer: Nicholas Powell, 
bated in Paris. 
Program Director: 
Bill Nfahtkr. 


ADRIANO RIBOLZI 

ANTIQUAIRE 

MONTE-CARLO 

XVI I th h XVI nth FRENCH FURNITURE 
FORKS OF ART 
OLD MASTER PAINTINGS 
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APABCEL-GH.T 
SLVERRDtNG 
WARRIOR, 
. AUGSBURG, 
- circa 1660 
• Maker's mark: 
" Msttttas L CELB 
_ (Ukn 1597-1671) 
master in 1625 

Hughe , is cm 
Demeter at me base: 
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May S-13, 1998 

“*y: !lnm-.Npm. Sunday & Day: 'lam- pen 

i?cnef:t Preview livening for 

'■‘i-v Hi'.i Ni-.!<innonnoon Hoi SK: May 7,6.30pm 

THE SEVENTH 
REGIMENT ARMORY 

I’ARK A\ y.SL-ii At A*tH STKI-ITT. NttyV YORK CITY 
erm«i 5 n- Ne.v York (212) 642 3572 or Loooon (0171) 734 S4S1 
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Exhibiting at the 
European Fine Art Fair i 
Maastricht I 

Stand 420 

Tel: dirif -i’ ' .'ST 

7-15 March 

] 5 Old Bond Street 
l.nndon W1\ 4JL 
Tel: ‘llTl -4**1 740$ 
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GALERIE MERMOZ 

PRECOLUMBIAN ART 

6, rue du Cirque - 75008 PARIS 
Tel.; (+531 01 42 25 84 80 
Fax; (+33) 01 40 75 03 90 

Exhibition at the International 
Fine Art & Antiques Fair, 
TEFAF MAASTRICHT The Netherlands 

MARCH 7-15, 1998 - Booth 408 


The International Asian Art Fair 


■ THE INTERNATIONAL ■ 

Asian Art 

— FAIR 

27 March through 
1 April, 1998 

Open daily: i 1.00am - 3.00pm 
except Sunday &: Last Day: 1 LOO.im - - .00pm 

Benefit Preview for Asia Society 7 

26 March. 6.00pm - 9.00pm 

The Seventh Regiment Armory 

Park Avenue at 67th Street, New York Crrv 

Information: New York (212; 642 85. - O' 
London (0171 ) /34' 5491 

htrp: i! \v\vvv. hauchton.com or 

, [ email: infot'haughton.com __ 
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Marcel Nies Oriental Art of 
Antwerp and leading 
Cbincsc art specialist Gis^le 
Croes of Belgium, whose 
million-dollar-plus antique 
bronzes and earthenware 
masterpieces always draw 
major collectors — often 
Americans of Chinese origin 
and Hong-Kong Chinese — 
on opening night 

Collateral attractions 

The university town of 
Maastricht has a charming, 
stone-cobbled historical cen- 
ter, major medieval monu- 
ments, a contemporary art 
museum, a lively cafe and 
nightlife and some outstand- 
ing restaurants as added at- 
tractions for the committed 
art lover. 

."Maastricht attracts the 
enthusiastic collector. It’s not 
exactly hard to get there but 
you still have to make an 
effort,” says Old Master 
paintings dealer Johnny Van 
Haeften. 

“The town was chosen for 
TEFAF on account of its geo- 
graphical position. Twenty 
minutes in either direction 
and you’re in France. Ger- 
many, Belgium or Luxem- 
bourg. Even from Calais, it's 
only three hours away, with 
only one traffic light along 
the way! ” 

Collectors do come from 
as for as afield as Mexico and 
Argentina, although the ma- 


jority of buyers hail from 
Northern Europe. Many 
North American art lovers 
are also committed to TE- 
FAF and will be out in force. 
A group of 1 8 curators, col- 
lectors and friends of the lo- 
cal museum is traveling from 
Detroit, as are similar del- 
egations from Chicago, New 
York and Boston. 

Defining collectors, 
however, is a tricky game. 

“You can say that people 
who buy modem art tend to 
be young to middle-aged, 
German and Dutch,” says Mr. 
Van Haeften. "It is also true to 
say not many pop stars like 
the Old Masters, which tend 
to find favor with middle- 
aged to elderly company di- 
rectors. Beyond that, it's im- 
possible to generalize." 

The large number of mu- 
seum curators seen at TEFAF 
each year are drawn by the 
fact that so many of the goods 
are fresh to the market, 
straight from private collec- 
tions. 

Says Mr. Van Haeften: 
"Buyers know we hold back 
objects in oirierto show them 
at TEFAF. There’s a ‘kudos’ 
about having fantastic- pieces 
and a lot of fun to be had 
upsetting your rivals! Dis- 
coveries are there to be made. 
And because there is such 
tremendous competition, 
prices are lower than most 
people expect” • 


THOMAS 


Lecdi ng gallery for 
Germcn Expressionism 
and Classical Modern Art 



GALERIE PILTZER 

MAASTRICHT 98 
GALERIE PILTZER, Booth 346 
Mobile: 00 33 611 27 12 15 
Booth: 00 31 43 38 38 823 



Rene Ma 


itte. La robe de Galatee, 1961. 
on canvas 65 x 50. 


The most sensual 
masterpiece 
by Magritte 

"Beginning with Magritte's work 
The Rape in 1934 it takes the artist 
27 years and 3 different reworkings 
to achieve La robe de Galatee 
the most sensual masterpiece of 
Surrealism" 


GALERIE PILTZER 

1 6 Avenue Matignon 75008 P&ris 
Tel; 33 lO) 1 43 59 90 07 Fax: 33 (0) 1 43 59 90 08 
E-mail: piltzerfQ'galerie-piltzer.fr 
http://www.ga leri e-pi ltzer.fr 
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The Wonders 


Of Maastricht 

A Lure to Art Lo vers 
In a Shrinking Market 
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M AASTRICHT. Netherlands — Famous and not so 
famous, the world’s most determined art dealers 
have done it again. In a world of shrinking sup- 
plies. *‘The European Fine Art Fair,” until March 
15, continues to be the greatest art selling show anywhere. 

Despite an acronym that sounds like a schoolboy's joke 
ITEFAF), participants that are too numerous and weaknesses 
in die urban logistics (forget about getting a taxi when you 
want it), the lure to those who love art is irresistible. I know of 
no other place in the world where one might see under the 
same roof one of the great bronze vessels from fourth century 
B.C. China, hitherto unrecorded, and a stunning basalt portrait 
carved in Egypt under the 30th Dynasty (380*362 B.C.). of 
which the existence was revealed only three months ago. 

The Chinese bronze vase graces the stand of Gisele Croes of 
Brussels and the Egyptian basalt head of Pharaoh Nectanebol 
came from New York courtesy of Jerome Eisenberg, founder 
and owner of the Royal Athena Galleries. 

Surprising as they are. both must give precedence for 
novelty to the alabaster vase carved by a Toionac artist in the 
Veracruz area of Mexico somerime between A.D. 600 and 
900. Fined wirb the head and tail of a seahorse, it is so far 
unique. It recently came into the hands of Santi Micali of Paris 
whose Galerie Mermoz is one of the world's leading galleries. 
He took it straight to the fair. 

This desire to surprise, evident throughout the show, cul- 
minates on the stand of Axel Vervoordi of VGravenwezel in 
Belgium. Amidst a sea of modest objects, one of the most 
brilliant discoveries in Western an history, made 1 S years ago 
by the Dutch scholar D. F. Lunsingh-Scheurleer. is displayed 
for the first time. On one waff, there hangs a still life painted by 
Pieter van Roestraten around 1660. Food is arranged on a 
marble tabletop around a blue-and-white Chinese ewer. The 
stroke of genius was to recognize the actual ewer painted by 
Roestraten. It is there loo. The silver mounts are so unusual in 
their elaborate detail that few would think of questioning the 
identification. 

The search for novelty, harder to satisfy in paintings, is 
perceptible there too. John Mitchell of London displays a still 
life of 1826 by the unobtainable Antoine Beijon. — none has 
been sighted at auction since this one appeared a decade ago. 
Light seems to flood the fruits piled up in a wicker basket 
precariously tilted in a curious close-up effect. 

The urge to satisfy the public's grow ing demand for novelty- 
prompts new interests. Artists who worked in the age of 
Impressionism without being pan of it are looked at afresh. 
Mitchell has an unrecorded landscape painted in 1875 by 
Auguste Lepere. It is probably the little-known artist’s mas- 
terpiece, at least as daring as a contemporary Monet but 
radically different. The plunging view from a low hill is 
painted in thick broad touches. The composition is elaborate 
and subtle, but detail is deliberately eliminated. 

The exploration of new 19th-century venues goes on at the 
Galerie Beres of Paris. Felix Buhot. admired by collectors of 
late 19th-century etchings, is barely known as a painter. 
Apparently, he had inspired moments. His view' of swallows in 
Hight, in the form of a fan. done in gouache, is astonishingly 
modernist and yet deeply romantic all at once. Influenced by 
Japanese woodblocks. Buhot has entirely rethought whatever 
he borrowed from the Far East. 


By Souren Melikian 

/nicnitiiuHuil Herald Tribune 



Bronze vessel from fourth century B.C. China. 


T HE recipe for success probably lies in the balance 
achieved between novelties, including many in ap- 
proachable price brackets (everything is relative) and 
a strong contingent of important works. Here, the 
dealers beat any auction by far, even if in some cases they- do 
so by creaming the best of auctions. Johnny Van Haeften of 
London shows a beautiful portrait of a boy by Michiel Sweerts 
that he bought at Christie's New York sale on Jan. 29. 

He also brought along the unique portrait of a black man in 
fancy Middle Eastern court attire looking out of an oval 
window by Bartolomaeus Maton. w hich could be seen a day 
later in Soiheby’s New York sale. 

Otto Naumann of New York did not hesitate to bring over 
the important "Gold Weigher" by Comelis de Man, which he 
and Alfred Bader acquired in that sale. In many cases, careful 
cleaning or additional research shows the work in a new light. 


literally and metaphorically. 

Martin Zimet. the chairman of French & Company of New 
York who boughr a portrait of Titian a while ago, com- 
missioned a U.S. art historian and Fulbright scholar, Fre- 
derick Ilchman, to do some research on the picture. He has 
now unearthed conclusive evidence that the sitter is 
Francesco Duodo, the man who commanded the Venetian 
fleet at the battle of Lepanto in 157 1 when Western Europe 
defeated Turkey. 

Dealers are right to do so. Added to their wealth from other 
sources, they offer visitors the equivalent of three or four 
superlative auctions. In some fields, they alone hold the high 
ground. Fritz Payer of Zurich puts together a show of German 
silver-gilt vessels that build up a small but princely Scbatzkam- 
mer. No auction in recent times gets anywhere close. 

Clemens van der Ven of ’s-Hertogenbosch covers a span of 
Chinese art with a string of rarities — from a Han fxrttery 
vessel with a tree rising from the center, birds on the boughs 
and archers taking their aim at them, to a dated iron temple bell 
of the Ming period. 

Again this a kind of object that is never seen at auction. For 
dealers and buyers alike, fairs such as this are the answer to the 
problems posed by the increasing rarity of art. This is the way 
of the future. 


T HE work of famous masters is similarly submitted to 
scrutiny in aspects previously unheeded if not pos- 
itively spumed for being "secondary" or "peri- 
pheral." A wonderful sketch in wash and black chalk 
done by Jongkind in 1 876 suggests that in some cases this was 
a regrettable oversight. A small hearse appears in the midst of 
abroad Paris avenue on a bleak windy day. Tiny figures stand 
around the hearse. The whole scene has a Daumier- like feel 
for tragic derision. Anisabelle Beres coined a title for it "The 
Poor Man’s Funeral." 

The search for the unusual is spreading just as fast among 
dealers in Old Master paintings. Agnews of London, hardly 
branded as a hotbed of revolutionary aesthetics, brought over 
a small gem — a newly discovered study of flowers in oil on 
paper by John Constable. Ii adds one more to the 12 hitherto 
recorded. 
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A Tale of an Unknown Mannerist 
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By Roderick Conway Morris 

liuemnional Herald Tribune 


R OME— For art lovers, to 
be alive in the age of 
Michelangelo and Ra- 
phael was no doubt bliss, 
but to be a young Italian artist, very 
near heaven. The problem for the 
coming generation of practitioners 
was where to go from there. 

For eager disciples of the titans 
the tendency was to follow the 
directions indicated by these High 
Renaissance masters through to 
their logical conclusions. This 
gave rise to that exaggeration and 
elongation of form, particularly of 
the nude, that boldness of color, 
and deliberate oddity and exoti- 
cism of composition that has come 
to be called, in the present century. 
Mannerism. 

The term Mannerism ultimately 
derives from "maniera,’’ as co- 
piously and imprecisely used in a 
multitude of contexts by Giorgio 
Vasari in his epochal "The Lives of 
the Artists," published in an en- 
larged edition, in which Saiviati Sal 
appears, in 156S. For Vasari the 
work of none of his contemporaries rep- 
resented "la bella maniera” — 



Saiviati s u Portrait of a Young Man With Doe." 


everything that was accomplished, stud- 
ied. graceful, stylish and beautiful in art 


Florentine artistic world into which 
Saiviati was bom in 1510, but had won 
the status of an art form in itself. Indeed, 


bined with vigor,, and "most ca- 
pricious and ingemousinvention;” 
which Vasari so praised Tn Ks .' 
sometimes rival and friend; T 
The daring conception and 
teeming complexity of these fres^ 
coes. with their brilliant trompe 
l’oeil architecture, wonderful col- { 
or, and series of elaborately • 
framed scenes, amid riots of fig- 
ures, vegetation and exuberant' 
decoration, create an impression 
of simultaneous, multiscreen ac- 
tion. impossible to take in at a ' 
single glance. Palazzo Fartiese; 
Palazzo Sacchetti, and the' three 
other Roman interiors with Saivi- 
ati frescoes can be visited on van. 
ous days of the week for the dor: 
ation of the Rome exhibition by 
. pre-booking in the entry hall qf 
' the Villa Medici show. 

Disillusioned by his fellow 
countrymen’s failure more fully to 
appreciate his genius, Saiviati 
early in 3556 toot up aninvitaticzr . 
to go to France. But the artist 
could not thereby leave his ex'- 
cessively abrasive character be- J 
ye." 'hind him and the experience * 
merely fueled his' paranoia, as ] 
Vasari (in George Bull’s translation) 
makes ail too clean “Francesco was I 
never much liked in France, because he j 





In the middle of his constant hunt for major works, whether 
landscape with a ferry dating from Salomon van Ruysdael’s 
vintage year. 1649, or one of the masterpieces by Anthonie 
Paiamedes showing the inside of a huge imaginary church in 
the Northern baroque manner. Robert Noortman of Maastricht 
and London found time to look at a small and exquisite still life 
with two roses on a marble tablet signed and dated 1 666 by the 
rare German artist Ottmar Elliger. Two butterflies rest on the 
flowers. Underneath the tablet the head of an angel,' which 
supports it like some bracket, smiles with delight into the 
darkness. 


according to the "mannerist" tastes of the 
times — better than that of his childhood 
and lifelong friend, Francesco SahiarL 
Vasari, in his account of Saiviati, of- 
fers a warts- and -all portrait of his friend 
— an exceptionally obstreperous and 
quarrelsome character even by the el- 


Vasart at one point declares a drawing of had a nature completely opposed to that 


Saiviati '‘the best and truly the rarest of the men of that country; because there, 


thing" he ever did. The show's 50 draw- just as happy and jovial men, who live 
mgs from the Louvre, supplemented by free and easy lives and adore parties and 


others from far-flung collections, includ- 
ing 18 new attributions, confirm Saiviati 
as a front-ranker in this medium. 

His portraits, too, reveal enormous 


evated standards of bad behavior skill, a perceptive eye and an arresting 


banquets, are loved and cherished, so 
equally those who are by namre mel- 
ancholy, abstemious, sickly, and mor- 
ose, are, I do not say shunned, but less 
well liked and treated"’ 



achieved by some other artists of that 
period — but champions him whole- 
heartedly as an artist. This was not 
enough to gain for Saiviati the posthum- 
ous reputations secured by, for example. 
Pontormo, Rosso and Parmigianino. 

Thus, "Francesco Saiviati, or La 
Bella Maniera" is the first exhibition to 
be devoted entirely to this artist The 
show, hosted by the Accademia di Fran- 
cis at the Villa Medici (until March 29). 
travels on to the Louvre (April 30-June 
29), which, thanks to a royal acquisition 
in the late 1 7th century, has the most 
extensive single collection of Saiviati 
drawings. 

Drawing was not only the absolute 
bedrock of every endeavor in the 


realism, blended with the arcane sym- 
bolic props beloved of his era. 

The artist’s striking and distinctive 
works in other media — from designs for 
tapestries, metalwork and book illus- 
trations — are also well represented, 
along with his religious, mythological 
and allegorical oils. 


Of Saiviati’ s major frescoes, only those 
in the Audience Chamber of the Palazzo 


S ALVIATT died a broken man sq 
R ome in 1563, "a grievous and 
damaging loss to the art of paint- 
ing,” lamented by a small group 
of friends who, despite every-tfrmg, new.; 
er cessed to admire him and seemed 
genuinely fond of him. 

In the end Saiviati failed to scale those 
pinnacles which his ab undant talents and 


p’ERAL 
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Vecchio in Florence are generally easily dedication to his calling otherwise so 


accessible, a situation that has prevented 
Saiviati from being as appreciated as he 
might be. Two Roman cycles — at 
Palazzo Faroese, now the French Em- 


well equipped him to conquer, above all 
perhaps because in an age where pat- 
ronage meant everything he managed to 
alienate even his most long-suffering" 


bassy, and at Palazzo Sacchetti on Via customers. And yet. as this important 


Giulia — mark the acme of that ad- 
venturous composition, elegance corn- 


exhibition highlights, Saiviati still left 
much for us to savor and enjoy. 




Celebrating Modern Finnish Design 
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H ELSINKI — While the frozen 
streets here glistened with 
new-fallen snow, the entrances 
to galleries and museums were 
aglitter with the same curvilinear glass 
vase filled with tulips. More than a har- 
binger of spring, the recurring vase 
evoked the spirit of its designer, Alvar 
Aalto, whose centenary this year is the 
cause for the festive mood here. Aalto is 
only one of many Finnish designers and 
architects whose works defined this 
country’s Modernist sensibility. Stream- 
lined, practical and durable, these 
designs are familiar in homes and offices 
all over the world. In addition to the 
Aalto vase, there are the ergonomically 
perfect Fiskars scissors, the Every boy 
striped shirt made by Marimekko and the 
red enamel coffeepot designed by Antti 
Nurmesniemi. 


By Paula Deitz 

New York Times Service 



MnlMmotAnadDarp 

Coffee pot by Antti Nurmesniemi. 


The centerpiece of the recent events 
here is the reopening, after a major in- 
terior renovation, of the Museum of Art 
and Design. Situated in a Gothic-revival 
school building, the museum, which 
opened in 1873, is the oldest in Scan- 


dinavia devoted to design. Its stores have 
grown rich enough not only to fill its own 
sleek showcases but also'co make gen- 
erous loans to the Bard Graduate. Center 
in New York for its current exhibition, 
"Finnish Design: Utopian Ideals and 
Everyday Realities, 1930 to 1997." 

Nothing has been overlooked here in 
Finnish design, not even a new model for 
the local trams nor the blue and gold 
wrapper for die popular Fazer chocolate 
bar. But' no other designs evoke the 
snowy fields and forests of birch and 
pine that stretch to die horizon in this 
country better than Timo Sarpaneva’s 
spooled candlestick or Tapio Wtrkkala’s 
dri nk in g glass made in 1968 for Fifl- 
nair’s- first trans-Atlantic flight 

Blown into carved wooden molds, the 
glass surfaces resemble the rough ice of 
the winter landscape. The Wirkkala 
glass is known as Ultima Thule, after the 
mysterious Latin phrase for the remote . 
northern reaches of Finland. z 
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J. MERCIER. J. VELLIET. D. THULLlER. T. MAY. A. DU HAMEL 
14, rue des Jardins, 59800 LILLE, FRANCE 
TeL +33 (0) 3 20 06 10 14 - Fax: +33 10) 3 20 51 06 62 
lntemec http J/wwwjmction-fr.com:mercier 
Important Catalogue Sale Sunday March 22, 1998 -at 14:15 


Vincent u* MUIZON - Dominique LE COENTl K- 

Ctmmsstam-Prisairs .AssecHs If Li" 


SENUS - 83. rue du Faubourg SaM-Martm. Tel: +33 0 &M53AM2 Fze , SS SN344J3JLM 
h^/wwvuodoxi-fLOUQ/nilc 


htt^/wwvuiidoii-toa/izKlc 

Saturday, March 28* 1998 - 10:30 -1430 
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Exceptions] gown “i la trancaba" 17SO-17SO. 
betongod to “Lmdy kt mmUpgr of <Um£m> deughtmr of Lotto XV. 


D. Chtponu. Chreselephantine bronze sculpture, with polychrome 
patina. Face and hands m sculpted ivory. Base in bronze onyx. 
Signed on base. H: 62 cm, L: 65 cm. Expert M* CAMARD. 


COSTUMES, PANORAMIC WALLPAPER 
TAPtSTRY, EXCEPTIONAL SET OF 350 DRAWINGS 
Model carpels by St. Ange, Renard, Cooder, Zipellus... 




Zxtnrt: Xavier PETITCOL 
Tet +33 (0) 5L58_71.15.19 Fac + SI «» UUU7.2S 
PUBLIC ECroSTOONS PRIVATE EXPOSITIONS ; 

26 With invitation ' ■ ' 

I tfcOO - ISsX) 24 Fduuaty • 14 Matc&, 1?** 

Contact- MaHie Vincent dt MUIZON 

Senna: 15 km north o> PartMBghway A1 . 20 nUnutta front Rotary ChaU* *,0*^. 




Public viewing: Friday March 20 from 14 h to 20:30 
Saturday March 21 from 9:30 to 12:30, 14 h to 18 h 
Catalogue on request 50FF 
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DROUOT MONTAIGNE 

15, avenue Montaigne. 75008 Paris - Tel- (01) 48 00 20 

Monday, March 16, 1998 


At 8 p.m. Jacqueline DELUBAC collection. MODERN 
PAINTINGS - 18th century FURNITURE and OBTET3 D'AKT. 
BARON-RIB EYRE, (Milinn it Assodes). 5. rue de Provence 
75009 Paris. Tel.: + 33 (0) 1 12 in 00 77 - Fax! 
+ 33 (01 1 45 23 22 92. 
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friendships 



WWCn^Bg tie eyes. 42 yeas oft 

Maw tewL rf he arts & mu. Sto- 
S’*™* ■« » owl oMtaran 38K7, 
J®wd, (fimamlc toft sense of humour, 
J™ "■ ho* to seduce & move 

ngUhe teHchy, 43 Bd Hararem, 
75009 Parts. T* +33 (0)1 43 t2 33 12 


btoftto Fretii tody, wy huHne. non 
9*». osnupcaan & very adafe&fe. 
tort many sfcrBs, seete a 
4K5, pw- 

™^rsuccesiu. naa d he raid, 
■ff Ml generous, nciwafed to 
MM ha ppy & capg turn any coufty, 
MBran wtaw. Send fob I Htar to 
Ba S2 , ht. M 2521. ha% Cate 

WSff PRETTY, TOOLE EASTERN, 

attjwra 

wy weaBijr, handsome, tony, sweet 
5* « Wnous ntafanstip. Redy Boc 
3®. Uf.T. 950 Thkd A». 1«h Hoof, 
Nw Yak, N.Y. T0Qg2 USA 

3®<CH general p racfcn a . 4a Ofto, 
rtfc fm cart, bawling to Is (Med 
State* In May, mid He to neat open- 
minded female tor refetoshp or Mend- 
el*. VMe Bat 553, HT, 92521 Nub 
Cette. 

ASIAN LADIES seek nantoge- DeMsT 
IC£ BREAKERS. 546 Cketart ft), MHO 
FerEaa Shopping Or, Singapore 
238882 Td. 65-732 8746. Fat 65-235 
3780, M^flwwrflteonisgtebfeatas 

BEAUTIFUL BLOn Ex-8earty QuunT 
Modal flving Ranch Riviera wants id 
meet generous Wematioral bustness- 
aanTet +33 (0)614 276 95 8 

RUSSIAN LADES wart to nM youll 
Defile Ew>365, P.O. Bo 988851, 
Atlanta, GA 30356 USA- Far 
770395-7383, Mnuudadeuxim 

YOUNG LADIES WORLDWIDE seek 
HandsB S maes. Detals and 400 plans 
feed HBftESL Bo 6HH88E. D-10922 
BBUN. FAX +4M0-25299775 

AB HOSTESS seektag pntesnmal 
bustaeesnan In dtasel tana. Ashley 
to London Tet 0171 616 5067 


GENERAL 


Sw Monday^ httmaritrt ( 

for Recxrutmcnf. Edscalfcm, 
Secretarial, Imemd S miw t. 

To odcertuB contact Sarah Venfagf 
on 444 171 420 0326 
w fax +44 171 420 0338 
A GREAT DEAL HAPPENS 
AT THE nvTERMARKET 


Announcements 

. LOOKING FOB A 
SUMMER CAMP 
FOR YOUR CHILD? 

Don't miss Ihe 

NORTH AMERICAN 
SUMMER CAMPS 
BANNER 

in 

today's issue of the 
international Herald Tribune 

Next North American 
Summer Camps Supplement 


^ WORLDWIDE ELITE i 

the sophisticated introduction ... 

We OPEN HORIZONS for YOUR HAPPINESS ! 
WEALTHY AUSTRAUAN EX-INDUSTRIAUST 
He is a BMUJANT & ESTBMED WORLD CITIZEN in his "super 

.A la W.* # rii« . ■ H i I I I 1 


vital* ffities, W tai, sfrn, of handsome, elegant enperaee 
- who b just at home in the Caibbean, m Caibrnm, in New 
Twk, or m the Frendi Cote (PAxur, as afeng Ae Diem Zone of 
the Great Banier Reef up in Chieensland'TOIC WOMAN VflU 
BE THE lliaor ONI, and THIS women wifl defriiely experience 
Paradise on Earib~. Hi Because eispite of his "abundance", he 
presents impressing modesty, decency by conviction cmd calm 
detew^nrfon, pre f er inu the refined, hnw i o ut tones. Due to 
hb wise knowfedge of fife, he permifs himself today, to Eve 


exactly the kind offfe, which the rest of die world is 
of M ! OMY FOR MARRIAGE I 


gabriefe thiers-bense —MARRIAGE MEDIATION 

**do ihe best in inte rna tio nal society. 

A "FAIRYTALE " BEAUTY^. 

DAUGHTER of a HIGH POLITICIAN & BANKER 

Of Southern European descent, a highly cultivated, refined 
woman in her young thirties 5 # tr tafl, -standee) very 
sophisticated and * roey**. I Graduated with Awmb from 
Prestige US IMversities, she b herself profentanaly mvo ke d 
in totemational Affars, fluent m four languages, single (never 
waned}, chflcleH cmd perfectly free to slian a promising. 

; Exclu.lv.ly for J9 u... 

> PenonaBy snee 1975 possesses arutoatdk doss in approadi, charatfer and beauty 

8 TeL: +49 - 89 - 649- ptos civi caimd Ngfwtf sodaty demroi, she is 

I - am- gfted to be the qrgu mn i w^be&id the sccm ambience* for a 

2»n TRULY [MPORTANTPERSOn - ONLY FOR MARRIAGE i 


Dcdy 11-19 hrs. • Germany • 8203 1 Mumch-Gronwidd • Otto-Heibnann - Sir. 5 * By 

Represented in Paris — Ber lin — the USA— Singapore Melbourne 




Aeawforyou 
te wa1d«idB*a 


TSSLSy 3 ' 40 P?Sl? ra t5^ 8 !!2 cy SL 11 ® v Y 0fW ?. ni ^ t select odes, for more than 20 yrs. We estabSsh contacts 
amongst the most distinguished clientele: society's best educated and cultured personalities, the business site arfo International VIPs. 

^' an ® 1 ^ 6 * ‘ SueeewM toeroationd Entrepreneur Sheb undoubtedly one <ff ihe ouMandmg women tf the lop 

(from ancient towage on hs mother's side) a dnaam of a man... 38/188, extremely or the intemoliona l soaely, a ladant beairtv in her 40s, sum 
good looks, r^cuine, tanned, dark type, a mai of mark, a strong, sovereign and encharttig (haM French), a woman Bee adri. wAfowed and chfldbss. wftfi 
at foe same tone sanative personalty with a faschaflng flair about him: musical an irrasistibfe charm about her, inspfls other international outlook aid a 
and interested In the fine arts, sporhve (golf, tennis, stang, safflrxj. yachting and worldwide drde of friends she prefers a yomesW He, she speaks Errafeh 
rreny others more); a kind-hearted and tender family man._ After. 9ie death of his and French fluently, is sportive and waB versed in the fine arts, realty :uery 
wTejmore than 2 years ago) he plunged into his work and (together with his wealthy, completely bee and independent, marvefloudy natural, waim- 
now raejfy for.feeings of kwe again, longs for a female counterpart, hearted and senefcvtu. She wishes to And a cultured, cosmopofitan man 
torbfi^tog^hem^forafem^wortTOfonofimagmalkmfgladlyawtdow agmgtedtyup tohte70s:shecloesrrtatfec*6onxichkiwortarx»tortclv 
as wreH) who wiB fil foetr lives with lau^iter and-heppiness again_ A man with ness [vow reasonable background is taken for granted}. What she really 
Tieart aid wfls.fofl of warrrrth and toidenjess and never a bore, a man who to pre- cares for is your good character, your warmth and peraonafity- a man for 
pared to do everything to make HER 1 happy... who would love to be the Daa for hertoadmirB, tobeavenrthing toh^avromanm 
your own ChfftJrea.. woman with foe certain > ne mis quoP« 

Doea fote appeal to you? Please caD us for an appointment daDy from 3 to 7 purt, also SetfSun Fax (004S) 6W24Z77156 

Head offices - Etmipe, Germany-DOsseidcrf, US-Zbomermarai, T(004$ 211-323357 or Germwj^nmkfu/t, Ms. HctImam,T(0<H9) 69-242 77 154 
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Announcements 

FwotSes Thru htsrratkiaai Adoctkn, 
ai 'IN state Bcansed M-for-proo HI 
a&plon agency, can assist U3. cSzens 
iwig abroad to tout Finn CMna, 
Russa, Giflterab or Vfetnam. For mm 
rtMiHfca tet B1 24789900, EMI at 
<adopl®R1Aorg> or ■vwiTLAuxg 


FmJHG tow? - 1 
HEP cosfsfoe in 
lim Tet Paris 


Auto Rentals 


o pratfons? SOS 
bfr From 3#V So 
991 47 23 0 60 


CALL Six "games erta 
(ran LaQraedeGraa 
Tet +4569-5 02 16 31 


Colleges & Universities 

EARN UtRVERSnY degrees fiQzfig 
mrfc. Be & acacteroic experience. For 
evaluation & Hasiteon knnd (earn 
to: PacEc Sofoan Urfwreto, 9561 W. 
Pico Sid, DepL 121 Los Angeles, CA 
90035 USA 


Business Opportunities 


Fadal pats 8» qiper fee ext eyes 
AfiMMiHe foebn consking . 
ri. Rectal hate {so«* an mi • 
wjrtdes by 4060%). Seek bwervlti 
b® coptafar dttta«ML Bax S6, HT, 
ffteMfostesse 15, D60323 Frenfeit 

A GIVE-AWAY Export Sup be cocfttal 
stats, h8nd-toeaded aamow arient, 
regteb prtced a USSD0-11D0. Give- 
any lor USS 2^0 onh- ST0CKL0T 
9DOO pieces. Fax ++{83-2} 617-8981 


RENT AUTO DERG/ FRANCE: 
WEEKEND FF500 - 7 deyr FF1500. 
Parti +33 (0)1 43 68 55 55. 


Auto Shipping 

SAVE ON CAR SHPPtNO. AMESCO, 
Krttnstr 2. Anwerp Belgium. Ta/FTOm 
US, Mika. Reoriai ftoflo saBno. Free 
h0«. Tet 32CKJ1-4239 F» 23H3S3 


get A college degree in 27 days \ Business Services 
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SUBSCRIBER CUSTOMER SEHVKt 
ForqwslnnsorqManestoaUtiedfiv- 
ery tf nu newsaper, the stotus at you 

stosalpthn or food erterbg a subsolp- 
Don. please cal the faSowm nutoere: 
EUROPE, TODL£ EAST AID AfflCA: 
TOLL FREE - Austria 0660 8120 Bat- 
atas 00800 4 446 7827 Deravt 
00800 4 448 7827 fiance 00900 4 448 
7827 Genaaof 0130 848585 Greet Brit- 
afa 00800 4 448 7327 Gmca 00800 33 
12 15 06 tafaW 00830 4 443 7827 to* 
167 780040 Lmntmg 0800 2703 
AbfisHwxfs 0080C 4 4<3 7827 Honor 
095800 4 448 7827 SMh 020 797039 
Srtztond 0800 555757 Bsntare 
+33} \ 41 439 3S1 TOE AMERICAS: 
USA AttEei 1-0006822864 Bsntere 
(+1) 212 7523890 ASIA: Hosg Kong 
2922 1171 tataKSfi 809 1928 Jhpan 
(kAfeto 0120 464 027 
Koras 3672 0044 Ihfiysii 221 7056 
PtiJBpphm 995 4946 SiligMm 325 
0835 Tarn 7753456 Ttatamf Z77 
4485 EtsesfeH (+8521 29221171 


Autos Tax Free 


new TA&fflEE wed 
Aa LEADING MAXES 
Same day legstfon posable 
renemtte ip to 5 yeas 
We too leper cars wih 
(apfeed) foreign (tax-tee} plates 

KZKUVTTS 

Afrad Eschar Steel to, CH60Z7 2trdi 
Tet 01/202 76 10. Fu OtffitB 76 30 


25 YRS OCEANWIDE MOTORS 
wddsife swpl i oi tax-tee can auk 
U ercafev BMW. Potato. Cal Gamm 
+4921I449393Q, fax «-211-44 939322 


ATX VORLDVDE TAX FREE CARS. 
Expon ♦ stem ♦ regebtoend net % 
used cas. ATKNV, Toiiiddei 40. 2330 
BiassthaaL Betgtum. Phone: +32 3 
6455002. Fax +32 3 64S7I09. ARC, 
snee 1959 


Legal Services 

DIVOftCE 1-BAY CBTITOD 
Cal or Far (909} 922-3615. Wtte 16787 
Beach Bhd. H37, Huntagon Beach, CA 
9364a USA frflat dwReO^xyneLon 

DIVORCE N 1 DAY. No tdWl Wlte 
Bar 377. Suttuy. MA 01778 USA. Tet 
978W5387. Far 97BJ443-01B1 


BSMSIMBA/PNT. etc. inckdng gadw- 
Btn ring, transact, dptoma Yes fs 
net fewL wwiead end acowted. 
COUNBIASTATE UMVBSITY 
1-604455-1409 24 hows 


TELECOMMUNICATIONS 

New Lower 
International 
Rates! 


France..... 

...270 

Italy 

.. 340 

Janan. .... 

... 36* 

Singapore.. 33* 

| 13t^reraroreaMWmroa 
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• Instant Activation 

• NO Set Up Foes 

• NOMlnfanums 

• StoSocond Billing 
-AT&T Quality 

• 24-hour Mufti-Ungual 
Customer Service 

T7m Orfgtoat 

kail back ■ 


Tel: 1JZ0&599.1991 
Fax: 1^06^99.1981 
Email: bifo Qkanbacfc.com 
wwwJoaBbacIccorn 

417 Second Avenue West 
Seattle. WA' 98119 USA 


International 
Herald Tribune 
ads work 


YOUR OFFICE N LONDON 
Bond Stent - Mel, Phone Fix, Telex 
Tet 44 171 290 9000 fox 171 499 7517 


1 Business Travel ■ 

letiBeetaBN Class Reread Tiwefcrs 
WbrkMda. Up to 50% Si to colons, 
re re tt riedorg. Imperial Canada Tel:, 
t -514-341-7227 Fax: 1-514341-7938. 
e-mail:- flyOInpflrtalcoiisutlantsxom 
MtpAnnMaparwaaofeMbroB 

Real Estate 
for Rent 


Paris Area Furnished 

7th, ORSAY, iah cent ttrtnsa. da- 
mn. 80 tqw. 6 mo. FFlfcOOCfciu. Jima 
fotob. Tet +33 (D}1 45 44 60 46. 
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STAFFS/ 'DISTINCTION 


hoc to aohre yow 
now to dtacon yore 
amES-HOUSHtEEPERS 

hjwwwes • oe^cooxs 

BUOERSAWfTS • ^ESWE MANAGERS 

Ma lltetereflU l fa I* Brnmr jt n rm m f t t m 

Tet ° ,71 ^V/8 

Fm 0171S44?312 j3 


Switzerland . 

GENEVA, LUXURY FURNISHED qart- 
rarts. Ran studbs to 4 HedrooB B . Tet 
+41 22 735 6320 R» +41 22 735 2671 


Employment 


General Positions Wanted 

BOOYGUAfiOCHAUFFSJR arajjf 8 BA 
oarad, Btth man, Itaert Reneh, ceete 
Ml ideal tor twinesmn. Td Peris +33 
(0)6 BIOS 5025 TeHex 601-4700 0990. 



NETWORKING NANNIES 
INTERNATIONAL LTD 

60 CABUOM Bsex avmae 

uMxwsmaL 
TEL/m: 06 44181543 566$ 



Mother's helps. Governesses supplied 
by specialist, efficient. 
Recruitment consultancy 

woaunrnn 


WESTMINSTER 

NANNIES 

INTERNATIONAL 




MEETING POINT 


Meeting Point 


SWISS EXECUTIVE SECRETARY, an- 
* Writ 50, pe 8 and aflmAm (re top 
modd typ^, tany, rmatc. staple but 
refined, enjoying busy job, 1 s seddng 
brgfasfog Uafectual and tw pstoer- 
sNp «Ni succesdd bustaessoton (or 
eqvafartj, WHy, wei aducaled. idtane, 
fand and oiing. NO sub, Mn OK «han 
Wtog abroad B treqwtoy treeing to 
SetertanL Just ty it 119 dog doesn't 
M% nOhw do L Bray serious message 
«l gd an answer fm agerw). Please 
wria to Bok 556. W.-KSfl NeuBy 
Ctoat Franca See yoo soon? 


DINING OUT 


Meeting Point 


TALENTED ICON PAHTER etc. seeks 
sporanr. Wrte to Bn 549, HT, 92521 
Nedy Cedac. Fiance 



for MOidtmtftfm Edwatioiie 
SemfaaU, btenet Serriee*. 
lo advertise contact Sarah Wetabor 
on +44 171 420 0326 
or Tax 444 171 420 0338 
A GBEAT DEAL HAPPENS 
AI THE nnEBMARKEr 


IA1 




forficcniHmeat, mwmpna l 
SrecUrU, Interact Savico. 

To advertise contact Sarah WfcntaT 
' on +44 171 420 03S6 
or lax 444 171 420 0338 
A GREAT DEAL HAPPENS 




Domestic Positions Wanted 


Holiday Rentals 


Morocco 

MARRAKECH -5 tens Itarauria HlA 
4 bedrooms, 5 baths, pod. £830 aqm. 
garten Mar, Apr, May. 1 1 * IS S3700 
«Mi stof. TeBFac +33 (0)1 46 40 14 72 


Domestic Positions Available 


DOiesnc STAFNIghea catXB eqn- 
ifencod Copies. Metfftase Uaeegas. 
Nannies, Chefa, Housd«peB, & PAs- 

el senpfims^r vaHd. MnCHNSOBTs 
Enptoymert Agency 44 (tQITl 581 0010 


Escorts & Guides 


MAHARAJAH 

Santa Ue JOOv fiva IhMa* 


vow SO flwah] 127/1M E ovfa 130 F 
n. bd BC awM. 01014154 % 07 



b wi raria of art den 
fepd oU rtyte, nan 

node in m mt mod 
99 If W 149 fflk MC 350 R 
Open nw yfay wd 2 m, 

7. m SHaA WU +33 ft 14UUU0. 


CHEZ GANDHI MERVANSARAY 

n.rerasu.is.UrelepgBSra— » . . Mata* HI bn 

OimJbb cl ftancr "oot to ua»* WieXJiMwonl Ul flmlUiiili.9i 

[tA mniBlnanifl 11. nro rrniJaie 51MI43. tk mn d B maL Sfta. Opoo. 

I OI 44070606 - 01 43 & 01 29. No»-3 (mb. * 4 W v**fi Soafep 


© KIRANE’S 

N e vhrG ai ttal iei ire tofcra Mita aw idi . 

jagfead yrinUni five ItadyAk VWy 
good pram rariews. Opea eweydsw. 
Afaceatined. • Uvdi ff 99 
• BtontrlF 155 to ff 199 
*5, ax des boas, -let 01 45744021 


A |on fcaepfa dsn 1947 
ft Ihe hnrrl af Irtat rmi.a ilni nhi 
CardtawwadUc, 


HAESJEOAES 
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Liberal Party Leader’s Resignation in Quebec Unsettles Canadian Politics 


By Anthony De Palma 

New York Tunes Service 


TORONTO — A surprise resignation in Que- 
liticai t 


bee unleashed political turmoil across Canada 
this week, raising questions about the country's 
oldest political party, the national light for right- 
ist voters and the possibility of a third referendum 
on Quebec separation. 

The extent to which the political landscape 
actually changes, however, depends in large 
measure on whether Jean Charest, one of the 
most popular politicians in Quebec, changes his 
mind about refusing to get involved. 

But since Monday, newspapers, radio talk 
shows and television news programs throughout 
the country have been immersed in intense polit- 
ical speculation. It is one of the rare instanc es in 
Canada where both English and French news 
organizations have focused on the same issue. 

As is often the case, the upheaval is centered on 
the French-speaking province of Quebec, where 
the leader of the anti-separatist Liberal Party, 


Daniel Johnson, announced Monday that he was 
stepping down. 

Mr. Johnson served briefly as Quebec’s premier 
in 1994 before being soundly defeated by the 
separatist Parti Quebecois, which has held power 
since. He continued to lead the provincial Liberals, 
but was seen as uncharismaticand unable to cap- 
italize on the separatist government's budget prob- 
lems. He was often at odds with the federal Lib- 
erals, headed by Prime Minister Jean Chretien. 

Mr. Johnson's defeat in craning provincial elec- 
tions was widely expected. That worried many 
f!anaHiflTK hf*ransearfmng victory by the separatists 
would have allowed Quebec's popular premier, 
fjicj ft p Bouchard, to call a third referendum on 
Quebec's bid to separate from the rest of Canada. 

Mr. Johnson, 53, acknowledged that he was 
not the man to stand up to Mr. Bouchard. 

"It remains now, I believe, to breathe new life 
into my party," Mr. Johnson said in Quebec on 
Monday, “and a new leader can guarantee this 
new boost." 

The collective sigh of relief after his resig- 


nation was so great that the floundering Canadian 
dollar enjoyed rate of its strongest recoveries in 
weeks 

Immediately, speculation about who would 
replace Mr. Johnson turned to Mr. Charest, 39, a 
solid anti-separatist who nonetheless believes 
that the way to keep Quebec in Canada is to 
convince Quebeckers that they are better off 
re mainin g instead of challenging their right to 
leave. He opposed Ottawa’s decision to ask the 
Supreme Court of Canada to rule on the legality 
of Quebec's going it alone. 

There is just one problem. Mr. Charest is the 
natinqat leader of the Progressive Conservatives, 
and he said he does not intend to leave. 

The Conservative Party actually predates the 
formation of Canada in 1867 and has either held 
power or been in opposition until it was dev- 
astated by the public backlash against the Con- 
servative prime minister Brian Mnlroney in the 
1993 election. 

That year, the Conservatives went from a 
majority of 169 seats in Parliament to just two. 


In elections last year, the party rebounded 
slightly and now controls 20 seats but has almost 
no power. 

. Nelson Wiseman, an associate professor of 
political science at the University of Toronto, 
said switching parties was not seen as a problem 
in Quebec. He pointed out that before becoming 
a separatist, Mr. Boachaid was a Conservative 
and served in Mr. Mulroney’s cabinet, with Mr. 

Charest . _ . . 

Positions are more important in Quebec than 
politics, Mr. Wiseman said. 

"To be successful in Quebec, a politician has 
to be both a nationalist and a federalist," be 
said. • 

- For many Canadians, Mr. Charest could not 
only defeat die separatists but would keep 
Canada united by preventing a third secession 
referendum. 

On radio call-in programs across the country', 
Canadians urged Mr. Charest to oner the Quebec 
race for the good of Canada. The Globe and Mail 
reported Wednesday that a new poll showed Mr. 


Charest would win if an election were held in 
Quebec now. n 

Mr. Bouchard said he would not call an elec- . 
lion until after the Liberals hold their leadership 
convention, which is now expected to take place 
in late spring. 

Mr. Charest was on a speaking tour in the west ' 
His spokesman said he was declining all in- 
terviews. But after addressing a poUticaT-science . 
class at Red Deer College, in Red Deer, Albert^ 
he said that although he had been bumbled by all-, 
‘the attention, he did not intend tonm for- the' 
Quebec leadership. ‘ : V 

“The future of the countiy," he said, "issuin' 
the hands of a single person-" 

If Mr. Charest switches parties, the future of - 
the Conservative Party is unclear. The Con- 
servatives’ assets now are essentially limited to 
Mr. Charest. In the last election, some of the! 
Conservative Party’s traditional voters swindled 
to the rightist Reform Party, which won-enough • 
seats to become the official opposition in Par- 
liament 



KOSOVO: Rebel Base Smashed, Serbs Say 
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Ibrahim Rugova, a leader of the 
ethnic Albanians in Kosovo, speak- 
ing to the press Friday in Pristina. 


New Testimony 
From Bodyguard 
In Diana Crash 


Reuters 

PARIS — Trevor Rees Jones, the 
British bodyguard who survived the 
car crash that killed Diana, Princess 
of Wales, met a French judge in- 
vestigating the case on Friday to 
recount recent flashbacks about the 
fatal drive. 

Mr. Rees Jones, bodyguard for 
Dodi al Fayed, Diana’s companion 
who was also killed in the August 
crash, had no recollection of the 
drama when Judge Herve Stephan 
last questioned him and was orig- 
inally due to come back on March 
1 6 for another meeting. 

But Judge Stephan brought for- 
ward the hearing frer Mr. Rees 
Jones, who was badly injured in the 
crash, told the British newspaper 
The Mirror he now remembered 
some details of the Aug. 31 crash. 

Judge Stephan, who takes evi- 
dence behind closed doors, will also 
hear Dodi's father. Mohamed al 
Fayed, who recently blamed a con- 
spiracy for the deaths of his son and 
Diana, according to Georges Kiej- 
man, Mr. al Fayed *s lawyer. 

Mr. Kiejman said Judge Stephan 
would hear Mr. al Fayed, the owner 
of the Harrods department store in 
London, as a civil plaintiff next 
Thursday. 

Recent interviews have added 
new elements to the investigation. 

Mr. Rees Jones has told The Mir- 
ror that Diana called out for Dodi al 
Fayed moments after the crash. Mr. 
al Fayed was killed outright 

He also said she had urged the 
driver, Henri Paul, to go faster to 
escape photographers, whose mo- 
torbikes Mr. Rees Jones said were in 
front of the car. 

Judge Stephan is investigating 
nine photographers and a press mo- 
torcycle driver on suspicion that 
they chased Diana's car and con- 
tributed to the crash. 

French investigators blame the 
crash on excessive speed and al- 
cohol. They say Mr. Paul was driving 
at very high speed and with a level of 
alcohol in his blood that exceeded 
legal limits. Mr. Paul also died in the 
crash. 


agency in Geneva. "We are alarmed 
because we have seen it all before. We 
have seen it in Bosnia." 

Since last week, the crackdown has 
claimed at least 51 lives: those of 45 
ethnic Alb anians and 6 Serbian police. 
There was no firm word on any casualties - 
Friday or any independent verification of 
the Serbs’ death count of 20 ethnic Al- 
banians and 2 Serbs on Thursday. 

Foreign Minister Klaus Kmkel of 
Germany urged an emergency meeting 
of the UN Security Council. But dip- 
lomats indicated that Russia’s stand, 
backing Serbia’s right to defend its ter- 
ritorial integrity, could limit UN efforts 
to stem the violence. 

In neighboring Macedonia, tens of 
thousands of e thni c Albanians demon- 
strated in the capital. Skopje, and many 
thousands protested in the Albanian cap- 
ital, Tirana. They called on world leaders 
to step in. Smaller rallies were held in 
Vienna, Geneva, Helsinki and Zurich. 

Albania said it had put its army on 
high alert along the border with Kosovo, 
citing an increase in Serbian troops on 
the opposite side. 

Foreign Secretary Robin Cook of Bri- 
tain, who had been on a diplomatic mis- 
sion to Belgrade, said in London the 
Contact Group of leading powers would 
meet Monday to decide “how to bring 
home ' ’ ro President Slobodan Milosevic 
of Yugoslavia “the need for an im- 
mediate end to repressive action." 

From Serbian checkpoints on Friday, 
detonations could be heard An Albanian 
report claimed there were 50 deaths die 
previous day. with attacks Friday on 
family compounds, houses ablaze and 
random shooting by Serbs. 

Serbian police pronounced die oper- 
ation a success. In a statement issued via 
the Tanjug news agency, they said they 
had destroyed a “terrorist base" in die 
village of Donji Prekaz and "liquidat- 
ed" Mr. Jasari 

They also said “more than 20* ’ ethnic 
Albanians had been slain in the two-day 
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On Breaking Ranks 
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Part of a crowd of 20,000 people demonstrating in Skenderbeg Square, in Tirana, on Friday to protest the 
violent incidents in neighboring Kosovo Province. Albanian leaders have called for international intervention. 


operation, without specifying how many 
were killed Friday. 

Serbian television broadcast footage 
from Donji Prekaz showing a house, 
apparently Mr. Jasari’s, with big gren- 
ade holes and virtually destroyed- Two 
bodies, apparently of ethnic Albanians, 
were lying on the ground with rifles 
beside them, ammunition all around. 

Serbian police, who declined to be 
identified, said the offensive would be 
up by Sunday. 


wrai 


Ethnic Albanian officials contended 
the police were busing in heavy rein- 
forcements for fee attacks, apparently 
focused on Donji Prekaz and the neigh- 
boring village of Llausha. 


Policemen turning back reporters at a 
roadblock outside the Drenica area, 
about 30 kilometers (20 miles) west of 
Pristina, portrayed the crackdown as re- 
taliatory and targeting militants only. 
Phones to the area have been discon- 
nected. making it impossible to contact 
residents. 

“The anti-terrorist action is in pro- 
gress, and the area is off-limits,” a po- 
liceman said. 

Nervous residents of Pristina were 
crowding shops and gas stations to 
stockpile staples, fearing civil war. 

Serbian authorities say they are trying 
to suppress the Kosovo Liberation 
Army, which advocates an armed 


struggle for independence for Kosovo, 
where ethnic Alba nians outnumber 
Serbs, 9 to 1. Mr. Milosevic, who took 
away Kosovo’s autonomy while still 
Serbian president in 1 989, has refused to 
budge from his position that Kosovo is 
an internal matter for Yugoslavia. 

Ib rahim Rugova. a leader of the ethnic 
Albanians, said Friday the main Serbian 
goal was to “make Albanians flee their 
countiy or accept the Sob rule and give 
up their demands. We consider this state 
terrorism.” 

“Ethnic-cleansing schemes are the 


same as those applied in Bosnia and 
lid. “Drenica is 


Croatia,” he sale 
Bosnia.” 


another 
(AP, Reuters ) 


Reuters 

BONN — Chancellor Helmut Kohl of 
Germany issued a blunt warning Friday . 
to the Free Democrats, his junior co~ J 
alition partners, that they will not he 
allowed to break ranks and vote against 
tiie government again. 

In his first public remarks since a - 
parliamentary setback on Thursday 
when nine Free Democrat deputies 
voted with the opposition, Mr. Kohl said 
the party’s leaders were aware that flag 
could not afford to vote against the co- 
alition a second time. 

"This course of events cannot happen 
in this form again,” Mr. Kohl said in an . 
interview wifi ZDF television. "I say 
that soberly and to be quite clear. The 
FDP leadership knows that as well." " 

The chancellor, who was reportedly 
furious about the defeat in a closed-door . 
emergency meeting of his Christian 
Democratic Union, was not specific 
about the consequences in his brief tele- 
vision remarks. 

Many officials in the Christian Demo- 
cratic Union and the Bavarian sister 
party, the Christian Social Union, have, 
said that faltering discipline in fie co- 
alition could lead to the breakup of the 
government. The center-right coalition . 
has just a 12-seat majority in the 672-, 
seat Parliament. 

The vote marked the first time in Mr. 
Kohl's 16 years in power that he had lost 
a bfll in Parliament Conservative allies 
in the coalition earlier sharply criticized . 
the rebellion by liberal coalition part- 
ners, saying that it had hurt Mr. Kohl’s 
re-election chances. 

The vote came on an electronic bug- 
ging bill, part of an anti-crime drive that 
the Christian Democrats warn to be a 
feature in the general election in Septem- 
ber. 

Mr. Kohl has slumped in recent opin- 
ion polls. 
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million renovation and roofing of the 
Great Court of the British Museum, the 
building of a £1 30 million Tate Gallery 
of Modem Ait in an abandoned power 
station on the south bank of the Thames 
River, and the construction of a ped- 
estrian bridge to link the gallery to the 
City of London. 

The gallery is to be a long-overdue 
rival to the Pompidou Center in Paris or 
New York’s Museum of Modem Art that 
will save as “a showcase for contem- 
porary British artists and a catalyst for 
visits to London,” said the Tate's di- 
rector, Nicholas Serota. 

The commission is funding the con- 
struction of a number of science and 
technology centos, including a genetic 
research center in Newcastle, a space- 
science center in Leicester and an in- 
formation technology-based education- 
al center in Birmingham. 

In addition to the Welsh botanical 
gardens, lottery money is helping to 
build the Eden Project, a £74 million 
chain of geodesic domes in rural Corn- 
wall that is being billed as the largest 
greenhouse in the world. The project 
director. Tim Smit, says he hopes the 
striking design in a huge, abandoned 
china clay pit will attract 750,000 vis- 
itors a year. 

The commission is also supporting 
major urban renovation projects in Shef- 


field, Belfast, Bristol and Portsmouth; 
the restoration of dozens of town halls in 
smaller communities; the creation of a 
network of bells in 100 churches to ring 
in the millennium, and the establishment 
of a 3,000 mile national network of 
bicycle paths. 

For a country that ranks No. 5 in 
global tourism revenue, there is a lot at 
Stake here. The millennium projects are 
in some ways a mortar- and-bric k em- 
bodiment of the “Cool Britannia” im- 
age of cultural hipness that people like 
Mr. Quarmby believe will be crucial to 
maintaining the influx of foreign visitors 
in coming decades. 

Whether the projects add up to a wealth 
of diversity or a cultural welter is open to 
debate. There is certainly no single driv- 
ing force like Prince Albert, whose per- 
sonal vision of public works for public 
enlightenment largely inspired the build- 
ing of those 1 9th century museums. 

“The Victorians were very gutsy, 
they had a strong moral sense about what 
was good for people," said Spencer de 
Grey, the Foster partner who is leading 
the Botanic Gardens of Wales project 
* ’That doesn 't come by committee. ” 

Mike O’Connor, the policy director of 
the Millennium Commission, rejects 
any negative comparisons. The projects 
were chosen from thousands of com- 
peting proposals rather than any top- 
down plan. As such, he said, they reflect 
British values and ambitions for the next 
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An artist's impression of how the Welsh botanical garden will appear. 


f. 


century: a strong attachment to the arts, a 
desire for greater public understanding 
of science and technology, and a keen 
interest in sustainable development 

"Future generations will look back to 
these projects and they will see them as 
the aspirations of our generation.” Mr. 
O’Connor said. 

Just bow long Britons will look back 
on the millennium projects will depend 
as much on economic criteria as aes- 
thetic ones. The commission is funding 
no more than 50 percent of any project a 
ceiling that has forced planners to seek 
matching funds from local and European 
development agencies, corporations and 
individuals. With public-sector budgets 
tight and private philanthropy modest 
there's no guarantee of success. 

The Earth Center, an environmental 
research and exhibition complex in Don- 
caster, is developing only a 26 acre core 
of its 400-acre site because it has match- 


ing funds for just £40 million of the £100 
million project At Eden, which is still 
seeking £10 million, Mr. Smit said he 
would like to sign up some American 
corporate sponsors. 

m Wales, the self-sustainable ethos of 
the botanical gardens is being extended 
to financing as well as the environment. 
Construction is to take place in three 
phases as funding becomes available. 

Each building is supposed to be fi- 
nancially self-sufficient, Mr. Stirton 
said. That may mean putting a roof over 
the courtyard by the stables to accom- 
modate concerts or corporate functions. 

The gardens also plans ro sell plants 
and seals, on site and abroad, through 
partnerships with botanical gardens in as 
many as 40 countries. 

Sounding more like a businessman 
than a botanist, Mr. Stirton says, “We 
must provide services to our custom- 
ers." 


temporary-help agencies, 52,000 jobs;, 
computer and data processing, 20 , 000 ; 
health services, 25.000; government, 

36,000, and transportation, 34,000, 
mostly at airlines and trucking concerns. 
•Retailing added a relatively moderate 

15.000 jobs and payrolls declined by 

2.000 jobs in both mining and man- 
ufacturing. It was the first drop in man-#., 
ufac taring in five months and may reflect^ ' 
reduced import demand for Asian conn- , 
tries suffering from financial instability. 

“Everyone should be happy,” said 
Diane Swonk, deputy chief economist at 
FirstChicago. NBD. * ‘It’s a nice surprise * 
that the economy can stay so balanced. * - - 
with continuing strong-employment." . >. > ; ~ ~ 
But some analysts said the fall in man- n';. ■ 

u fee turing jobs was a sign that Asia's *«■'" 
crisis was cooling the U.S. economy. 

* ‘Asia’s beginning to filter through,’'. ]'S'. *' - 
said Cynthia Lada, an economist at DRl/, | : 

McGraw Hill in Lexington. Massachu- '^-JV " 
setts. “First to go is the orders; we saw -• 

that Ihe Iasi two months. And then you : ' 
cut back production.” ‘ 

Overall though, the Asian crisis seems •' 

to have helped the American job market ■ v- 
by pushing interest rates down. The per- ... 

centage of adults with jobs — 64.2 per- ^ v .■ 
cent — remained at an all-rime high. . * :••• - &>• 
(AP. Reuters. Bloomberg) 
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DEAL: U.S.-Uhraine Deal Will Deny Nuclear Technology to Iran 


Continued from Page 1 


possibility of new investment and the 
potential for commercial space launch- 
ings compensated for the loss of the 
turbine sale, which he said would have 
brought Kiev $45 million. 

In any event, he said, Ukraine had so far 
* ‘produced only documents’ ’ on this proj- 
ect, and Russia could make the turbines 
itself, which Mr. Mikhailov has said. 

But senior American officials said that 
a Sl Petersburg company that could pro- 
duce the specialized turbines would need 
significant retooling to do so, which 
would result in considerable delays. 

Under the agreement Ukraine can 
buy nuclear fuel from American sources 
— reducing its dependence on Russia — 
and such American companies as West- 
inghouse can bid on a $ 1.2 billion con- 
tract to complete two unfinished. Soviet- 
era nuclear reactors in Ukraine. 

About half of Ukraine’s energy comes 
from nuclear reactors, and Kiev wants to 
diversify its sources. Similarly, Ukraine 


region, where Mr. Kuchma ran a missile 
factory in the days of the Soviet Union. 

Washington will send experts to 
Kharkiv, where the turbines were to 
have been manufactured, to look into the 
production capabilities for new foreign 
investment It also will design small- 
business credit programs and provide up 
to $6 million for a science and tech- 
nology center to support Ukrainian sci- 
entists. That would represent more than 
half the money Kiev is now devoting to 
research and development. 

American officials said they would 
also help AOA Turboatom, which lost 
out on the deal. The company makes 
high quality turbines for nonnuclear 
uses, and the agreement stipulates that 
Washington will help find buyers of the 


company’s products in the WesL 
The fc 


is dependent on Russia for natural-gas 
dies 


supplies and already owes Moscow 

ife 


more than $1 billion for energy. 

One of the reasons the Ukrainians hes- 
itated to cancel the project was the pres- 
sure for jobs in a politically important 


key benefit Washington offered 
was $225 million a year in aid. Ukraine 
is the diird-largest recipient of U.S. for- 
eign aid, after Israel and Egypt. 

* The nuclear issue has strained rela- 
tions between Washington and Kiev for 
more than a year, with Ukrainian officials 
saying that they felt tom between the 
demands of Moscow and Washington. 

Just last week, Mr. Kuchma became 
the first leader of a former Soviet re- 
public to be received in Moscow on a 


state visit. Mr. Kuchma, who has helped 
reduce Russian nationalism in Ukraine, 
was criticized by Ukrainian nationalists 
for kowtowing to Moscow. Now, with 
parliamentary elections this month, he 
could appear to be kowtowing to the 
United States, so American officials said 
that Ukraine was reluctant to publicize 
the turbine agreement. 

But Mr. Udovenko, the foreign min- 
ister, announced the agreement unbid- 
den, and Mr. Kuchma said his decision 
was made in Ukraine's national interest. 

Mr. Kuchina also said Ukraine wanted, 
with U.S. backing, to join the Missile 
Technology Control Regime, which bans 
exports of missile technology or missiles 
that can deliver a payload of 500 kilo- 
grams more than 300 kilometers. 

Ukraine is dismantling all its strategic 
and medium-range missiles, but still has 
about 230 Scuds that come under the 
regime, even though all nuclear war- 
heads have been removed. 

Washington has worried that Ukraine 
might sell the missiles or their tech- 
nology, but Mr. Kuchma said Friday that 
he would not do so, and that joining the 
control regime "removes all limitations 
on Ukraine entering the space market.” 

Ukraine can use its advanced SS-18 
ballistic missiles to launch satellites. 


The Post Chooses 


Managing Editor 


The Associated Press 

WASHINGTON — Steve Coll, a 
former foreign correspondent who 
is now editor and publisher of The 
Washington Post Sunday magazine, 
will become the newspaper’s man- 
aging editor, the executive editor, 
Leonard Downie Jr., announced 
Friday. 

Mr. Coll, 39, will succeed Robert 
Kaiser, who is stepping down to 
resume writing ana reporting re- 
sponsibilities. 

In a letter to The Post’s staff, Mr. 
Downie said Mr. Coil would as- 
sume his new duties on June 29, Mr. 
Coll has worked on The Post’s Style 
section and served as Wall Street 
correspondent for business and as a 
foreign correspondent in South 
Asia. He also served as an invest- 
igative reporter in London. 

"An accomplished reporter, 
writer and editor with strong man- 
agement and people skills. Steve has 
the vision, intellect and talent to 
help lead the newspaper into a future 
of continued challenge, change and 
opportunity,” Mr. Downie said. 


Bights Body Takes Up Plea by Toddler 9 s Killers 


Agemr Frame- Prcsxe 

STRASBOURG — The European 
Human Rights Commission said Friday 
it would consider motions from two Brit- 
ish boys sentenced to open-ended jail 
terms for murdering 2-year-old James 
Bulger in 1993. 

Lawyers for the pair, who were 1 1 at 
the time of their conviction in 1993, say 
the boys’ trial in an adult court, amid 
widespread media coverage, constituted 
"inhuman and degrading treatment or 
punishment," contrary to the Conven- 
tion on Human Rights. 


According to a statement released by 
the commission, the lawyers said their 
clients, Jon Venables and Robert. 
Thompson, had been traumatized by a 
trial chat they did not understand. . . 

TTie Human Rights Commission saw' ^ 4 - t 
F riday that it would try to reach i : [ : 

friendly settlement on possible damages.' - 
to the boys. . T 

The youths lured the toddler frotnjj 1 ■ . 

Liverpool shopping mall, bludgeoned 
him to death and left his body beside* * 

railroad line. The killing shocked Britain.; ^ 

reopening a debate on juvenile crime.-'. •; V'. 
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Accident Halts Au Pair Hearing in Boston jy : 
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The AsstH'iairtl Press 

BOSTON — A hearing in the case of 
the British au pair Louise Woodward 
was postponed Friday after an electrical 
explosion that injured at least five people 
at the courthouse. 

A transformer exploded just before 
the state’s highest court was scheduled 
to consider whether Ms. Woodward 
should be put back behind bars or al- 
lowed to return home. 

Ms. Woodward, lawyers from both 
sides arid journalists were in ihe 14th- 


floor courtroom when a transformer 





peered concerning Ms. Woodward, coto . % ^ 
victed of manslaughter in the death or* 
baby in her care. v "" 

TTie hearing was rescheduled ty! ^ 

Monday. _ crjjs U 

A courthouse electrician ^ 

bums to his face and hands and 


-MS::***. 

teak . ; : ••Ml 

a*®-.--™ 




hospitalized in fair condition. 
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Chipn lakers 
Retool in 
f Race to Get 
Specialized 


By Elizabeth Corcoran 

Wushingron Post Se rvice 

SAN FRANCISCO — Until this 
week, "Celeron** was the name of a 
relatively obscure Goodyear oil- 
pipeline subsidiary. 

On Wednesday, it became the brand 
name for Intel Corp.’s upcoming line of 
low-cost computer chips. Someday it 
may denote a turning point, when chip- 
makers abandoned one-size-fits-all 
computing and began tailoring products 
to fit consumers’ diverse needs. 

•*.. Chipmakers are shifting gears to tap 
* huge opportunities : rising sales of low- 
cost PCs, the explosion of hand-held 
computers and other consumer-elec- 
tronics devices, and the boom in so- 
i phisticated “server” computers used by 
.• big companies. 

r “The fundamental PC served all 
uses,” said Dennis Carter, an Intel vice 
; president and director of marketing. 
: ‘Now we’re seeing specialized 
devices. Even the desktop PC isn’t a 
single, homogenous product." 

But the risks of this trend were clear 
this week when Intel and then Motorola 
Inc. warned that demand for its mi- 
croprocessors would fall well below 
1 Wail Street’s expectations. 

Intel, of Santa Clara, California, 
. whose chips run 85 percent of the 
r world’s PCs, said overall demand for 
PCs was slowing, and the fastest-grow- 
ing part of the market — 40 percent of 
. total sales — was for computers costing 
/ less than $1,000. To keep pace with 
; rivals in that segment, Intel slashed 
prices and its profit margins fell. 

Celeron is Intel’s response to this 
market, and it is a sharp departure in 
“• brand identity for Intel, which built its 
dynasty on a single 1978 micropro- 
cessor design: a chip described in the 
company’s parts catalogue simply as the 
~ "8086. "Thai evolved into the Pentium, 
and Intel’s current flagship processor, 
' the Pentium Q. 

Asa chip’s complexity has increased, 
so have the costs of making chips. A new 
semiconductor fabrication plant, or 
"fab,” costs more than $1 3 billion to 
build these days. As long as every fab 
- chums autmimons of high-quality chips, . 
Intel scores a healthy profit — which it 
must have to invest die huge sums in- 

See INTEL, Page 15 



Employees of a Saturn dealership in Franklin, Tennessee, sending off the buyer of a new car with a cheer. 

Smiling Auto Workers Turn Saturnine 


By Robyn Meredith 

Ww York Times Service 

SPRING HILL, Tennessee — 
Every week, hundreds of curious tour- 
ists make pilgrimages to this small 
town to take a tour of the Saturn fac- 
tory. They watch yellow and orange 
conveyors flow through it like veins 
and arteries canying essential car parts 
to the heart of the assembly line. 

Many come to see where their be- 
loved Sa turns were built. They wave at 
workers, who smile and wave back. 
Indeed, the scene resembles the 
.touchy-feely imag e created by Sat- 
urn’s advertising campaigns — one of 
cheerful, dedicated Americans work- 
ing in teams to build quality cars. 

But all is not well on the factory 
floor. 

Some workers are embarrassed by 
die television ads that continue to por- 
tray them as a contented work force. 
“We want to sell cars and bniJd an 
image, but I want to fee! like 1 m living 
the truth," said Daniel Lawrence, 45, 
who installs batteries at the factory. 

The American market for small cars 
is collapsing, and even Sarum’s well- 
liked no-haggle pricing policy and 
reputation for good customer service 
has not kept Saturn’s sales from 
plunging. 

The cheerful workers in Saturn’s 


advertisements have been complain- 
ing about what they see as bungling by 
Saturn 's parent. General Motors Corp. 
They have watched their annual bo- 
nuses dwindle and have begun to fear 
for the first time that Saturn may be 
approaching the kind of catastrophe 
that would trigger layoffs. 

' On Tuesday and Wednesday, Sat- 
urn’s 7,200 unionized workers will 
vote on whether to ask GM to jettison 
the innovative labor contract forged 
here by Samm and the United Auto- 
mobile Workers union in favor of the 
traditional contract that governs the 
Big Three’s 400,000 other unionized 
workers. 

If dissident workers prevail, the 
UAW and GM will presumably begin 
discussing what to do nexL There are 
no formal provisions in the current 
contract on how to overturn it At the 
very least, though, a negative vote 
would be a staggering blow to cor- 
porate America’s most ambitious on- 
going experiment in labor-manage- 
ment relations. 

The vote, which is expected to be 
close, “represents a confrontation be- 
tween the new and the old, the future 
and the pasL, ” said David Cole, di- 
rector of the Office for the Study of 
Automotive Transportation at the Uni- 
versity of Michigan. 

GM executives, fearful of tipping 


the union vote against the Saturn con- 
tract, have refused to comment since 
workers decided in late February to 
vote on changing the contract, which 
has no expiration date. The UAW na- 
tional office also refused to comment. 

In the meantime, the company is 
quietly fighting back. Last week, it 
agreed to make it easier for Saturn 
workers to earn bonuses, by allowing 
them to win up to $1,860 this year if 
quality goals are met 

In addition, if die factory produces 
280,000 cars a year, 30,000 cars fewer 
than before — but still 30,000 more 
than the factory churned out last year, 
they could earn a few thousand more. 
Many workers are skeptical about 
reaching the quota anytime soon. 

The 75-page Saturn labor contracr is 
a bare-bones document compared with 
the 1 ,470-page tome that covers work- 
ers at other GM factories. The Saturn 
contract requires managers and hourly 
workers to cooperate in teams. 

Conversely, the traditional contract 
divides responsibilities with hierarch- 
ical precision. Managers are required 
to go through union officials to make 
many requests of workers. Workers 
get higher base pay but forgo the 
chance to earn the big bonuses Saturn 
workers have received in past years. 

See SATURN, Page 17 




Indonesia Is Punished 
By Financial Markets 


Rupiah Resumes Slide 


By Seth Mydans 

New York Times Service 

JAKARTA — As an electoral as- 
sembly moved through its scripted steps 
Friday toward the expected re-election 
of President Suharto next week, the new 
player on the Indonesian scene, inter- 
national financial markets, raised a vote 
of no-confidence in the economy. 

After a month of relative stability, the 
Indonesian currency, the rupiah, 
slumped for its second day because of 
what financial analysts said were wor- 
ries dial the International Monetary 
Fund might suspend or delay part of its 
$40 billion rescue package. 

[The currency also fell because of re- 
ports that the state-owned Export-Import 
Bank will suffer a loss ‘of as much as 7 
trillion rupiah ($700 million) because of a 
foreign exchange bet that went wrong, 
news agencies repotted. The loss is the 
biggest bad wager unearthed so far in 
Indonesia’s battered financial markets. 

[The bank sold $2.2 billion in tbe 
forward market in the first seven months 
of last year, essentially betting the rupi- 
ah would not fall against the dollar, a 
bank director, who asked not to be 
named, told Bloomberg News. Since 
then, the rupiah has lost 76 percent of its 
value against the dollar, turning that 
unhedged bet into a disaster. 

["This is just the beginning. All of 
the bad news is going to come out as 
people’ s obligations start to come due,’ ’ 
said Agnes S afford, the president-di- 
rector of ABN-AMRO Hoare Govett 
Asia Indonesia in Jakarta.] 

The IMF and its major partner, the 
United States, have voiced concern over 
slow implementation of austerity mea- 
sures they say are needed to revive an 
economy weakened by infla tion, un- 
employment and die bankruptcies of 
most of its private companies. 

Even at its recent relatively stable rate 
of around 9,000 rupiah to the dollar, the 
currency was valued at less than 30 
percent of its level before the region's 
fiscal crisis began to hit Indonesia last 
summer. On Thursday, the dollar rose 
10 percent to 9.800 rupiah, and Friday it 
rose above 12,000 before slipping 
somewhat to end the day at 10,800. 

“There is an element of evaporating 
confidence — whatever little is left — 
because of IMF displeasure with In- 
donesia's not necessarily sticking to all 
the promises,” said Rajeev Malik, a 
Singapore-based analyst with Jardine 
Fleming, on a visit here Friday. 

A second infusion of S3 billion is 


on Fears of IMF Move 

scheduled to be disbursed by the IMF- 
March 1 5, but Mr. Malik said, “There is 
increasingly a certain perception that it 
is going to be delayed, though maybe 
not totally canceled. That just adds more 
confusion or uncertainty to an already 
uncertain picture.” 

[Finance Minister Mar’ie 
Muhammad warned Friday that any 
withholding of IMF funds for Indonesia 
would erode confidence in Indonesia’ 
and ‘ ‘have a negative impact on efforts 
to strengthen and to stabilize currencies 
in Southeast Asia,” Agence France- 
Presse reported.] 

There is virtually no uncertainty 
about Mr. Suharto's confirmation 
March 11 by a 1,000-member People’s 
Consultative Assembly for a new five- 
year term after 32 years in power. 

Since the start of the year, the rupiah 
has plunged in value, prices ana in- 
flation have soared, student rallies and 
some public figures have called on the 
president to step aside and food riots 
have broken out in provincial towns. 

But Mr. Suharto, 76, has retained and 
even consolidated his grip on the levers 
of power. He has won renewed state- 
ments of allegiance from fee military and 
secured fee backing of all three political 
parties, not only for his own re-election 
but for the election of his controversial 
friend, B J. Habibie, as vice president 

At fee same time, he has expressed 
doubts about fee shock-therapy prescrip- 
tions of the IMF, which he says have 
done nothing to strengthen the currency. 

While failing to implement large 
parts of the IMF recovery package, he 
has floated fee idea of instituting a cur- 
rency board, which would artificially 
raise fee value of fee rupiah at fee risk of 
soaring interest rates and a possible eco- 
nomic disaster. 

The possibility of a sudden increase 
by fiat in the value of the currency has 
helped temporarily to support its value 
over fee past month as traders hold on to 
their rupiah, financial analysts said. 

■ Central Banker Replaced 

As word of the Export-Import Bank's 
losses spread in financial markets, it was 
revealed feat Mr. Suharto has fired a 
fifth director of fee central bank and 
replaced him with a banker attached to 
fee IMF. Bloomberg News reported. 

Budiono. director of Bank Indone- 
sia’s foreign-exchange division, was re- 
placed by Subarjo Joyosumano. pre- 
viously based in Washington at the 
IMF's headquarters, a central bank 
spokeswoman said 
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Spicing Up the European Pizza Market 


By James Hansen 

Special to the Herald Tribune 
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IT. AN — “There’s a lot of 
bad pizza oat there.” Paolo 
PTOta Giurleo says. In his 

view, however, feat’s a 

good thing. He is managing director of 
il Autogrili SpA, an Italian company that 
'■A is the second-largest food-service outfit 
Europe, and he is convinced feat bad 
pizza is going to give his company the 
;.v chance it wants to play on fee world 
£*- stage. 

- “We’re getting ready to do with 
pizza what McDonald’s did wife ham- 
g burgers: that is, guarantee a good stan- 
di; dard quality and make it easy to pur- 
?r. chase and consume,” he says. 

Becoming a synonym for Italian fast 
food is an ambitious goal for Autogrill, 
r which, made its name operating restaur- 
r.:£ ants along Italy’s highways and has 
sincebrancbed out along superhighways 
across Europe. The company, which has 
a 70’percent share of the highway-res- 
taurant market in Daly, was controlled 
by. the I talian government until 1995, 
. sA when it was privatized and a 56 J per- 
cent controlling interest sold to the Be- 
A' netion family’s Edizione Holding. 

>: ' Now Autogrill is preparing the in- 
. temational • la un ch of its locally suc- 
cessfu! Spizrico chain of stand-up 
pizzerias. Spizzico has about a hundred 
stores operating in Italy and is now 


testing fee concept at sites in Spain and 
France, including in fee food hall ad- 
jacent to fee Louvre museum in Paris. 

Autogrill also plans to test home de- 
livery of pizza in Italy, where — as- 
tonishingly, for the cradle of mozzarella 
and pepperoni — such a service does 

INTERNATIONAL MANAGER 

not exist "We’ll have to resolve labor- 
law problems on fee delivery side and be 
sure fee market can be big enough to be 
interesting," Mr. Proia Giurleo said. 

According to fee French trade journal 
NeoRestauration Magazine, Autogrill’s 
1996 revenues of just over $1 billion 
earned it the No. 2 slot in Europe, trail- 
ing McDonald’s Corp. (S 6.3 billion] but 
a slice ahead of PepsiCo Inc., owner of 
the Pizza Hut and Taco Bell chains. 

Mr. Prota Giurleo said he expected 
Autogrill to widen its thin lead in sales 
over Pepsico when it announced its 
1997 results this spring. He also said net 
profit would be "substantially in line” 
wife fee company’s $35.6 million profit 
in 1996. 

Highway sales are still fee core of 
Autogrill’s business, accounting for 
roughly two- thirds of overall revenues, 
but such sales are no longer exclusively 
Italian Through a series of acquisitions, 
the company has gained strong market 
p osi tions across southern Europe. 

Tbe most recent move is the acqui- 


sition of Sogerba, a food-service group 
feat operates restaurants wife names such 
as Relais. Cote France and Petit Cafe 
along French highways. It has 53 outlets. 
Autogrill purchased Sogerba from fee 
London-based Granada Group PLC in 
December for SI 15 million. 

In September, Autogrili announced 
the acquisition of 14 Wienerwald high- 
way restaurants from Bank Austria AG. 
An option for fee purchase of a further 
seven Wienerwald restaurants in Ger- 
many is expected to be exercised soon. 
The total value of fee acquisitions was 
estimated at $35 million. 

In terms of highway catering, the 
company now claims market shares of 
38 percent In France, 35 percent in 
Austria and 34 percent in Spain, where it 
owns the Harmesa and Arhos chains and 
a 50 percent stake in another operator, 
Procace. 

Amogrill has recently entered the 
largely undeveloped Greek market, 
opening two highway restaurants along 
the superhighway linking Athens and 
Thes Salonika. Outlet openings in Slov- 
enia and Hungary are planned. 

The biggest question is Germany. 
Wienerwald’ s seven locations there 
would give Autogrill only 3 percent of 
the market, a far cry from the zO percent 
share the company considers a min- 
imum presence. 

Autogrill’s commercially aggressive 
and, so far, financially conservative 
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Paolo Prota Giurleo of Autogrili SpA. 


policies have pleased analysts and fee 
market. Autogrili shares nearly doubled 
on tbe Milan bourse in the last four 
months of last year, from 4,375 lire 
($2.45) on Sept. 1 to 9,538 lire at the end 
of fee year. On Friday, fee shares closed 
ar 10, 942 lire, up 473. 


Stocks Rebound as Investors 
Take Tech Warnings in Stride 


Cturpilrdbr Our From D e p ath es 

NEW YORK — Stocks bounced 
back Friday, pushing some measures 
back into record territory as a robust 
economic report eased concern over this 
week’s profit warnings from Intel Corp. 
and Motorola Inc. 

Tbe Dow Jones Industrial Average 
closed up 125.06 points at 8,569-39, 
quickly wiping out me previous day's95- 
point slide and moving within 20 points 
of fee record close of 8,584.83 on Tues- 
day. Advancing issues outnumbered de- 
c liners by more than a 3-to-l ratio on the 
New York Stock Exchange. 

Tbe Standard & Poor’s 500 Index rose 
20.60 points to 1,055.46, and fee Nasdaq 
Composite Index, which on Thursday 
had Us worst drop in two months, soared 
41 . 18 points to 1,753. 10. 

The rebound came despite a discour- 
aging forecast Thursday from Motorola, 
the second warning in as many days 


from a blue-chip technology name. On 
Wednesday, Intel announced that this 
quarter's sales of its semiconductors 
were weak, prompting concerns about 
slack demand for personal computers 
and, perhaps, in fee overall economy. 

Motorola attributed the expected 
shortfall to weak semiconductor rales in 
Asia, while analysts said Intel's ex- 
pected weakness hinted at move fun- 
damental shifts in the market for fee 
chips that drive personal computers. In- 
tel is the biggest supplier of such 
chips. 

In a sharp contrast to those profit 
warnings, the government reported Fri- 
day that fee economy created a sur- 
prising 3 10,000 jobs in February, push- 
ing the unemployment rate back down 
to a 24-year low of 4.6 percent. 

Computer-related shares, among the 

See WARNINGS, Page 12 



'Sr groupe Promod&s 

1997 consolidated results 


(FRF muttons except per share data) 

% change 
97/96 

1997 

1996 

Retail network sales 
(trade volume, including VAT) 

+ 2.1% 

171,567 

168,024 

Net sales 

+ 6.9% 

110,666 

103,535 

Operating income 

+ 19.5% 

2,848 

2,384 

Net Income before minority 
interests 

-i- 23.4% 

1,812 

1,468 

Net income 

+ 29:9% 

1,619 

1,247 

Earnings per share (FRF) 

+ 29.9% 

84.6 

65.1 


Using a comparable Group structure and exchange rates, both retail network sales (trade volume 
including VAT) and net sales increased by dose to 6%. This was in line with the Group's average annual 
growth over the past five years, which was 5.5% for net sales and 5.8% for retail network sales (trade 
volume including VAT). 

Operating income was up 19.5%. primarily reflecting the consolidation of Gruppo G. Net income rose 
by 29.9%. 

Cash flow stood at FRF 3.380 million. 

The Board of Directors will propose a net dividend of FRF 17 per share to the Annual General Meeting, 
a 21% increase compared with last year. 


INTERNET: http://www.promodes.fr 
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THE AMERICAS 
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Very briefly: 


Dollar Falls 
Amid Talk of 
Bank Selling 


Carr&dby On r Staff From Duptscho 

NEW YORK — The dollar was 
lower against the Deutsche mark 
late Friday amid rumors of dollar 
sales by central banks, but the U.S. 
currency rose for a fourth day 
against the yen after a report showed 
the U.S. economy added more jobs 
than expected last month. 

The dollar was quoted at 4 P.M. at 
1.8334 Deutsche marks, down from 
1.8348 DM on Thursday. It was at 
127.825 yen, up from 127.745 yea 

The dollar fell to 6.1480 French 
francs from 6.1522 francs, and de- 
clined to 1.4910 Swiss francs from 


FOREIGN EXCHANGE 


• Cyan Inc/s co-founder. Robyn Miller, is leaving the com- 
pany to start a film production company. He co-created the 
best-selling computer game Myst and its sequel. Riven 

• Circus Circus Enterprises Inc. shares rose sharply after a 
Las Vegas newspaper reported the casino owner had recently 
held merger talks with Hilton Hotels Corp. Both companies 
declined commenL 

• UAL Corp., the parent of United Airlines Inc., has spent 
about $4 million as of Dec 31 in preparations to avoid 
computer glitches expected to arise at the turn of the century. 
In a Securities and Exchange Commission filing, UAL es- 
timated that fixing the glitch would cost about Si 5 million. 

• Arthur Andersen will try to overturn a jury verdict ordering 
it to pay DeLorean Motor Co. creditors as much as SI 12 
million for failing to reveal illegal accounting practices at the 
defunct carmaker. 


• The Recording Industry Association of America said pir- 
acy cost the S12 billion U.S. music industry an estimated $300 
million in lost sales in 1997, unchanged from last year. It also 
noted that music pirates now favor compact disks and the 
Internet over cassettes. 


• Oracle Corp. is considering buying Netscape Commu- 
nications Corp. if its share price fall far enough, Nihon Keizai 
Shimbun quoted Oracle’s president as saying. Netscape shares, 
which reached S43.875 last August, closed Friday at S 19. 125. 

• Kaufmann Fund managers are in talks to sell control of 
their mutual fund for as much as S450 million, sources said. 
•The U.S. Treasury Department has sent out 1 1.7 percent 
more in tax refunds so far this year, providing a potential boost 
to the U.S. economy in the first quarter. The internal Revenue 
Service has sent S36.84 billion in refunds through Feb. 27. 


• R. M. Taylor Co.,a bankrupt company, won a $21.5 million 

Motors Corp. after the carmaker 


jury verdict against General 
refused to pay it for installing assembly lines at various plants. 

AP. Bloomberg. Reuters 


1.4930 francs. The pound was at 
SI. 6345, down from $1.6350. 

The dollar fell sharply against the 
mark Thursday after indications 
from a Bundesbank official that 
German interest rates could drop 
before 1999. 

On Friday, rumors of central bank 
sales continued the trend, although 
Chris Iggo, an economist with 
Barclays Capital, said the sales were 
normal bank operations. 

Mr. Iggo predicted the dollar 
would move between 1.8050 DM 
and 1.8400 DM in the short term. 
‘ ‘It’s going to need something pretty 
special to push it out of this range,' ’ 
he said. 

A Bundesbank spokesman re- 
fused to comment on the reports. 
Gerry Celaya, an analyst at Amer- 
ican Express Bank in London, said: 
“I don't think it’s in anyone's in- 
terest to cap the dollar. The Bundes- 
bank wouldn't be selling dollars for 
policy reasons” unless the dollar 
were above 1.85 DM, he said. 

Last week, Edgar Meister. a 
Bundesbank council member, said 
an acceptable dollar level was 1.76 
DM to 1.84 DM. 

The dollar is also expected to hit 
the 128.50 yen level before the end of 
the Japanese fiscal year March 3 1 . 

A U.S. Labor Department report 
showed the economy is picking up 
pace and generated talk that the Fed- 
eral Reserve Board may raise in- 
terest rates before long to keep in- 
flation in check. 

“The employment numbers leave 
the dollar in good stead,” said Chris 
Widness, an international econo- 
mist at Chase Manhattan Bank. 
“They were on the strong side of 
expectations and imply the winds of 
the U.S. economy may be blowing 
strong enough to push die Fed to- 
ward” a rate increase. 

(AFP. Market News) 


Marvel in Trouble! A Case for Financeman 


Coopted by Oar Sag f mm Duptmiri 

NEW YORK — Marvel Entertainment 
Group Inc. said Friday it would take a fourth- 
quarter. noncash charge of $1 15 million to $145 
million and report a loss of as much as $205 
million for the period because of poor demand 
for its trading-card and sticker products. 

The company also said it had only enough 
capital to rand operations through the thud 
quarter. 

Marvel, a diversified comic-book publisher 


Marvel got into financial trouble when in- 
terest in trading cards and comic books waned 
after enjoying terrific growth in the late 1980s 
and early 1990s. The company posted a loss of 
$436.5 million in the fourth quarter of 1996. 
The financier Ronald Perelman controlled 


that has more than 3,000 proprietary characters, 
rider Man and me Incredible Hulk, 


including tipiaer Man ana me increaiDie hulk, 
said the preliminary results of its quarter ended 
Dec. 31 had not been audited yet, and the 
estimated loss range could change based on the 
results of the audit 

A federal court in Delaware is still con- 
sidering different reorganization plans for the 
troubled company, which sought protection 
from creditors in 1996. 


led by the corporate raider Carl Icahn, ousted 
Mr. Perelman last year. Mr. Icahn and Marvel’s 
lenders have battled for control of the company 
ever since. 

Under one plan. Marvel would merge with 
Toy Biz Inc. Marvel owns about 27 percent of 
Toy Biz stock, although the toymaker is not 
included in the Chapter 1 1 proceedings. 

Hearings on die Toy Biz plan are scheduled 
for May in US. District Court in Delaware. 
Marvel said it had received preliminary in- 
dications that other companies might be in- 
terested in some or all of its assets. 


In addition. Chase Manhattan Corp. has told 
the company it is willing to lead a syndicate to 
make loans to Marvel, subject to certain ren- 
ditions. Marvel said. 

Operating losses for the trading card and 
sticker businesses widened during the fourth' 
quarter because of slack demand arid weak. 

performance of various entertainment prop- 
erties and adverse licensing arrangements, Mar- 
vel said, adding it is trying to renegotiate the 
licenses. 

Marvel said it narrowed operating losses in 
its publishing and licensing operations from die 
previous quarter. For the frill year. Marvel said 
it expected to post a loss of $265 to $305 
million. 

Marvel also said the New York Stock Ex- 
. change is reviewing whether to continue listing'' 
its stock. Marvel shares, which did not trade 
Friday, closed Thursday at 81 cents. 

(Bloomberg. Reuters, AP) 



WARNINGS: Stocks Rise Despite Hints of Lower Profit at Technology Leaders 


Continued from Page 11 


hardest-hit by the financial meltdown 
in Asia late last year, were among the 
biggest gainers this year. Intel Corp., 
which fell 13 percent Thursday after 
warning of disappointing first- 
quarter profits, was the most-active 
stock in U.S. trading. Dell Computer 
Corp. also gained after falling 7 
points Thursday. 

Investors, recalling how quickly 
stocks rebounded from their Octo- 
ber rout, did not appear to fake the 
profit warnings as signs of a major 
market slide. 

“People who remember the sell- 
off we had only four months ago are 
saying, T don’t want to miss the next 
big move,* ” said Richard W allman , 
a technology fund manager at Drey- 
fus Corp. 

Drug shares rose after the 
Swedish dm gmaker Astra AB said it 
wanted to merge with another drug- 
maker of similar size as its patents 
for the world’s best-selling prescrip- 


tion medication, Losec ulcer treat- 
ment, begin to expire in 2001. 

The Swedish company, which 
has a market value of about S33 
billion, said that while it was not yet 
in talks with anyone, it was seeking 
a partner among such companies as 
Zeneca Group PLC. Schering- 
Plough Corp- and Bayer AG. 


US- STOCKS 


Astra’s American depositary re- 
ceipts rose, as did those of Glaxo 
Wellcome PLC and SmithKline 
Beecham PLC cm speculation that 
Glaxo will make a takeover bid for 
SmithKline. The two companies 
ended merger talks Feb. 24 after 
failin g to agree on who would run 
toe combined company. 

Other drugmakers also gained, 
with shares of Eli Lilly & Co. and 
Schering-Plough Corp. sharply 
higher. “People are running to 
places that feel safe and drugs are a 
safe vehicle.” said Ronald Stribley, 


senior vice president and portfolio 
manag er at Anchor Capital Ad- 
visors Inc. in Boston, which over- 
sees S800 million. 

Airlines were among toe biggest 
percentage gainers in toe S&P 500, 
after falling Thursday, when UAL 
Corp.’s United Airlines Inc. said 
February’ traffic fell because of a 
decline in Asia travel. 

Analysts said the extent of the 
impact on airlines was overblown, 
because UAL said it would still 
meet earnings estimates. “Intel and 
United took them down yesterday 
and are bringing them up today, 
because the news broadcasts mis- 
represented toe situation,” said 
Steven Lewins. an analyst at Gruntal 
and Co. 

Low interest rates and fuel prices 
are also seen helping airlines. UAL 
rose Friday after felling 3.05 percent 
Thursday. Many of toe airlines driv- 
en down in toe sell-off have no 
Asian exposure, like Southwest Air- 
lines, which rose Friday after falling 


1 228 percent Thursday. 

Columbia/HCA Healthcare Corp. 
rose after toe largest U.S. hospital 
chain said its first-quarter earnings 
per share from continuing opera- 
tions would be in the hig h end of 
analyst estimates. 

Wal-Mart Stores shares rose after 
the discount retailer said it would 
buy back an additional $1.6 billion 
in stock, bringing the total to $2 
billion, as its shares readied a 52- 
week high. The company is also 
increasing its quarterly dividend 14 
percent, to 7.75 cents from 6.75 
cents. 

Lucent Technologies Inc. rose 
after it said its share of the global 
telecomm unications-equipmerit 
market would increase as it focused 
on fast-growing segments such as 
wireless and data. 

PRT Group Inc. lost nearly half 
its value after the information- tech- 
nology consulting company warned 
of a first-quarter loss because of 
customer delays in starting new 
projects, such as Year 2000 modi- 
fications for computer systems. 

Stocks gained with bonds, winch 
rose even after toe jobs report Ana- 
lysts said that while toe figures sug- 
gested that Asia's slowing econo- 
mies were not yet curbing U.S. 
growth. Motorola's warning rein- 
forced expectations that competi- 
tion from companies in Asia might 
help keep U.S. inflation in check, 
allowing the Federal Reserve Board 
to forgo raising interest rales. 

The benchmark 30-year Treasury 
bond was up 17/32 at 101 13/32, 
pushing the yield down to 6.02 per- 
cent from 6.05 percent Thursday, 
(AP. Bloomberg. NYT) 


All’s Well as Fed Chief Knocks Down Illness Rumor 


The Associated Press 

WASHINGTON — The U.S. 
Federal Reserve chairman. Alan 
Greenspan, celebrated his 72d 
birthday Friday by not getting 
sick. 

That was a relief to markets in 
Asia and Europe, which swooned 
earlier on false rumors that Mr. 
Greenspan had suffered a heart 
attack. 

The markets promptly reboun- 


ded when the Fed denied the ru- 
mors. 

“Let me assure you he is alive 
and welL” said Joseph Coyne, a 
Fed spokesman. “Today is his 72d 
birthday and he has a full sched- 
ule.” 

Mr. Greenspan's wife, toe NBC 
correspondent Andrea MitchelL 
knocked down the rumor as weQ, 
calling the Don Imus radio program 
to joke with toe show's irreverent 


host about her husband’s health. 

“Did the markets go up or 
down?” she wanted to know, 
telling Mr. Imus that her husband 
was making plans for his birthday. 

Those plans included a tradition 
of having lunch with two other 
prominent Washingtonians who 
share toe same birthday — Senator 
Christopher Bond, Republican of 
Missouri, and a former FBI di- 
rector, William Webster. 
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The 300 most traded stocks ofthe day, 
op to the dosing on Wall Street. 
The Assocated Press. 
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323 

I5U 

lib 

15 

■ft 

Ml 

15ft* 

|i?W 

M4ft 

*9V 

M 

64ft 

4*1 

6ft 


M 

in 

m 

m 

TTVi 

12b 

ft* 

♦ft 

■ft 

112 

in 

174ft 

18 

-ft* 

1110 

Hft 

llVft 

19 

♦th 

10M 

37TW 

3» 

37ft 

♦b 

422 

174ft 

17ft 

17V. 

LV. 

832 

2 

Ift 

3 

_ 

203 

3b 

3ft 

3P> 

-9ft 

SMB 

4*ft 

4V, 

41k 

•lb 

J?>0 

5ft 

39ft 

39ft 

-H 

271 

Ift 

1 

3*k 

•lk 


Ift 

Ml 

Ift 

m 

94ft 

20ft 


INI 


14b 

13 

•in 

1437 

Jb 

3ft 

-ift 

MB 

6ft 

Mb 

Aft 


4877 

JS4ft 

SS9* 

3P. 

-9ft 

134 

B 

29W 

3ft 

-4ft 

2414 

Ift 

15ft 


111 

MS 

10ft 

3V> 

T 

ll*k 

IV. 

•yw 

-Sft 

IM 

Ift 

lb 

lb 

■rt 

11* 

10ft 

Wft 

lift 


143 

Uft 

)»* 

134ft 

-*ft 


19 

17b 

If 

-191 


10ft 

9b 

lift 

-ft 


124ft 

129* 

17ft 

-ft 

Ww 

P* 

in 

♦Vw 


N 

Ift 

ftk 

• VW 

MB 

l**W 

t)ft 

M*. 


SI* 

Wft 

» 

9V. 

-n 

SO 

Wft 

n 

•ft 

• »w 

M 

ISft 

»w 

U4ft 

-ift 


Standard & Poors 


Industrials 
Transp. 
Unties 
Finance 
SP 500 

spun 


Hgta m Ohm 


Today 
4 PJW. 


1221 .26 120086 IMS .44 


L42 69083 701.45 
233.23 237.95 23168 
125.45 72180 124 M 
70*73310308710350)4 
50099 491.27 49114 


1229 .BS 

718.10 

234.10 
127.02 

105564 

502.73 


Compaq s 

1C men 

Motorola 

CalHCA 

MercFn 

PS EG 

Circus 

BavNtwk 

GnMotr 

CompAss 

IBM s 

PNMors 

GflJlE* 


VaL Hpl 

319438 781* 
1S17SS 16ft 


“ift. 


110024 _ 
95547 V* 
85748 324* 
62796 2At 
550*5 3116 
52696 74*4 
51653 51VW 
*9887 99>*fc 
49709 4*1 
18258 707* 
*7029 28ft 
46905 70b 


ir-» 27*» 

15*o 14V, 
52 S3V. 
284* yuw 

V* V, 
314* 37V, 
234* 24 

KM Wi 
71ft 744, 
49V* 500*1 
0fW 794* 
43 44*e 
76ft 714* 
2744 28ft 
69ft 70ft 


+ 4* 
+ft 
-2ft 
■+2ift 
+ 1 * 
+ft 
+14* 
4* 
+2Vft 
+2 
ft 




Grains 

CORN (CBOT) 

£000 bu minimum, cents per bushel 
Mar 93 268 265 267b +lft 10096 

Mar 93 277M 274 2764* +lft 131,071 

Jut 98 283* 2801* 2831* +141 106004 

Sep 90 285 28144 284ft +2b 1&465 

Dec 98 28 oft 282ft 286 +2*4 7539? 

May 99 296 2931* 396 +2V: 147 

Jut 99 300 297 2994 +144 

Ed. Ida NA Tlnft sates 62,067 
Thus open M 347,732. o(T126 


ORANGE JUICE CM CTN) 10-YEAR FRENCH GOV. BONDS (MATTF) 

1 SOTO lbs.- cents per a FF50OC00- ptaoflQOpd 

/Aar 98 10*2)0 10370 10360 -OTD 525 Mar 98 103.58 10367 10362 +042 91379 

May 98 10670 10560 10640 +1.05 19643 Jnn 98 102.98 10262 10264 +043 31672 

JUIW 10930 10860 10930 +1.10 4461 Sep 98 10239 10239 10270 +063 76 

Sep 98 11210 11140 1I2I0 +1.10 U57 Est safes 18&094. 


95.93 9489 9562 -061 139640 
9566 9561 9564 Undi. 161,797 


Dec 98 
Mar 99 
Jim 99 

Ed setes: 172161 Pie*, sales: 121476 
Prev.open Int; 894626 off 8.116 


9569 9564 9569 +0.01.40685 
i 173.161 Pie*, sales; 131476 I^L~ 


a-Urr i.i 


EsL stfes NJL Huts sales 1.256 
Thus open Int 34969, oft 137 


Open toL. 12X127 up M10. 


902 


NYSE 


kss. 


Composite 

industiMs 

Transp. 

IA Rtf 
Rnmca 


IM Lo» Lb* CM 
54964 54031 54964 +9J3 

fill .95 S7Q71 681.95 +11.18 
49540 48468 49122 +1039 
3S530 0*861 3553* +645 

S2441 51665 526.41 +946 


Nasdaq 


kUNs 
OenCpls 
Mtrraflj 
S3 Inc 
OrocJes 


Msblan 
Men u mi 

UNTO* 


Nasdaq 


8ft 


Metro pf 

MkMM 

MfekSEn 

MoagA 

MSAMDd 


lonposfle 

inausmns 

Bmks 

lasunxe 

Rnanra 

Transp. 


175331 172239 175109 +41. 17 
131165 129233 1311.75 +2427 
7)3183 211131 713665 +2188 
185267 183288 185065 +1157 
25*545 2518.19 254545 +31.42 
116768 114767 1 16738 +1963 


FPAMd 
SunMc 
VtaUCjn 
3Com 
TefeCamA 
Ascend 
M 


AMEX 


LOW LOT Cft. AMEX 
71338 7043* 71291 +8J7 


11* 


Dow Jones Bond 


t EE* 


nft lift 
ft 9 
A 4 
lft 1ft 
4ft 4 
*h 4 
2M 2544 
lift 13ft 
14ft 14ft 


20 Bonds 
lOlTflUfles 
10 Industrials 


10531 

10233 

10&09 


TM*r 
Nan 
10524 
1 0251 
10767 


SPDR 

Cndlagn 

VtocB 

TWA 

Maronda 
~ snflsn 
Now* 


E " 

r. 

OHWCtf 

UTlEngs 


UTlEng s 
RayalOg 


Vd. 

MM 

lew 

U*t 1 

c*. 

310631 TIM 

76ft 

7HM 

♦2ft 

150455 ISft 
T70W3 879W 

133bl37Vi 

Sob 82ft 

+5*1 

+29ft 

1 13080 7b 

5b 

7 

+ 119 

111999 26b 

25ft 

26b 

♦Ua 

I02S92 64ft 

61 4b 

64 


V7V54 

Hft 

10 

19 

96872 

43ft 

4 II* 

42b 

-V, 

81940 

31ft 

37 

30V. 

♦ ft 

74388 

36ft 

35ft 

35ft 

♦9ft 

73042 

30ft 

299b 369. 

♦ lb 

63284 

w 

32 Vw 

34ft 

+2tft 

631TB 

10b 

109ft 

-4ft 

61509 

Ift 

8V> 

PVc 

♦ IVb 

57770 

23v» 

22 23V, 

♦ 1ft 

VW. 


Low 

Lrai 

era- 

671 75 

105ft 

ia47WI05>ft> 

♦2 

17181 

5»w 

4b 

Sft 

♦Vft 

14043 

4+ft* 

4SV> 

4*4* 

♦ Ift 

13652 

13b 

124b 

139W 

+ <4ft 

10174 

13ft 

12ft 12V, 

♦•b 

8946 

8+4*4 


+ 14* 

8792 

25ft* 

24V, 

24b 

-=Vft 

5H8 

4Vw 

4VW 

4ft 

+V* 

5707 

10* 

13b 

13b 

-Vft 

5370 

Ilk 

1ft 

19ft 

-Vft 


SOYBEAN MEAL (CBOT) 

100 ions- doflarc per km 

Mar 98 17760 17280 176.90 +200 8,997 

Mar 98 18060 17480 179.10 +100 54839 
Juf 98 1B260 17750 181.40 +290 32,911 

Aug 98 18350 17950 18330 +340 11381 
Sep 98 18540 18130 18450 +270 7367 

Dec 98 18930 18550 18860 +230 11.220 
Ed ides NA Thus sates 14961 
Thu's open M 130970 off 208 


Metals 

GOLD CNCMX) 

100 tray oe.- dollars per frof (S. 

Mar 98 29460 29280 29460 +1.10 1 

Apr 98 29630 29100 29530 +1.10 89.166 

May 98 296.10 +1.10 2 

Jan W 29840 29S60 29740 +1:10 17390 

Aug 98 30040 29740 298.90 +1.10 4256 

Oa 96 300.90 +1.10 33B8 

Dec 98 303-70 30200 303.00 +1.10 14934 

Feb 99 30530 30480 30440 +1.10 7693 

Apr 99 30630 +7.10 

Ed soles 22400 Tlws sales 30509 
TTl ITS Open kit 181,92a up 428 


ITALIAN GOVERNMENT BOND OIFFEI 
ITL 200 raOkn - pts 01 100 pd 
Jun 98 11833 117.90 11837 +0.10 124365 
Sep 98 11853 11853 11855 +049 100 

Ett. sates: 35+584. Piev. setae S2529 
Piev.open M_- 124*65 oft 882 


6391 


LIBOR I -MO NTH (CMER) 

S3 Bdliorv ptsaf 100 pd. 

Mar 98 9432 9431 9432 undv 14166 

Apr 98 9439 9437 9439 unch. 6607 

May 98 9440 9437 9460 undL 4587 

Est. sotes NJL Tlnra sates 36S9 
Thus open kit 2&00 1, up 692 


industrials 

COTTON 2 (NCTN) 

50000 Its.- cents per lb. 

Mor98 6635 65.90 6633 +04) 23 

May 98 6864 6745 6839 +064 30639 

Jut 98 69 JO 6930 6965 +040 21,294 

Od 98 71.90 7155 7140 +OT7 2891 

Dec 98 7335 7245 7334 +030 212*8 

Ed sales NA Tlws sales 5463 
TbtfS open H 81654 up 282 


SOYBEAN OIL (CBOT) 
60400B>v cents per lb 
Mar 98 2657 2635 


HI GRADE COPPER CNCMX) 

2&000 cents per ta. 

MOT 98 ■ 8030 7930 7935 -0.15 
Apr 90 0050 7940 7945 -045 


2782 

2607 


M98 2748 26.77 26.92 -0.09 

Aug 93 26.95 2665 2&4S -410 

Sep 98 2658 2656 2658 +0.03 

Dec 98 2635 25.90 2647 -0.13 

Est. sates NA Thus sates 22844 
Ttiirs open M 13148a up 2123 


SOYBEANS {C40T1 
&000 bu mMmum- centa per bmhel 
Mar 98 660ft 648ft 660 +! 

May 98 664 651 663ft +1 

Jul 98 668ft 655ft 6671* +Sft 41334 


3J38 

May 98 

81 JO 7930 

80 40 

-005 

2X850 

6X975 

Jan 98 

81-30 80X5 

80X5 

-0.10 

1078 

*X<37» 

Jul 98 

81 OT 80.15 

81.05 

-005 

7,586 

X926 

Aug 98 

8X00 SI JO 

81 JO 

-aio 

1-523 

3105 

Sep 98 

82-15 81-*0 

BIOT 

-0)5 

47*3 

7,954 

Oa 98 

82X0 81X5 

81J55 

-015 

1.193 


Nov 98 


8210 

-015 

1.205 


EsI. sates 7J00 Tlwrs sttefi 148*0 



Tlwrs open Int 6X429, vp X*93 




SILVER CNCMX) 




4435 

5*000 buy ol- OKit9 per tnw oz. 



6X092 

Mor98 

63400 600.00 

64050 

-28J0 

1388 


EURODOLLARS fCMER) 

SI mHan-pts oMOO pet 
Mar 98 9*32 9430 9431 undL 3973Z7 

Apr 98 9435 9433 9434 +041 9,782 

May 98 9436 9*32 9435 +041 2.543 

Jim 98 9437 9428 9436 +042 434818 

10190 9435 9434 9435 +043 462 

Aug 98 9434 9434 9434 +0.03 153 

Sep 98 9434 9*23 9432 +043 3S23M 

Dec 98 9425 9*13 9*24 +0.04 294844 

Mat 9* 9434 9413 9433 +045 220.933 

Jun 99 9420 9407 9419 +045 181.777 

Sep 99 9417 9447 9415 +045 1427B8 

Dec 99 9406 93.97 9405 +044 14*247 

Est- solas NA Tiers soles 478,305 
Thift open W 2907342 up 19683 


HEATING OIL DIMER) 

42000 got cents per sal 
Apr 98 4360 4240 4225 -040 47.983 

MOV 98 42.90 4240 4290 -070 24705 

Jun 98 4465 4170 4340 -055 12023 

4560 4*70 4*70 -055 15466 

46.15 45.75 4535 -065 9.793 

4765 4630 4645 -060 2800 

4850 47 SO 47.90 -0J5 &3D4 

Ed sales N A TTWs sales 1*454 
Thrs open bfl 142S24, off 244 



■-.* 


- VXHl * 


JuH 
Aug 98 

zss 


*rr*au. ■ ■ . _ 

- -ij 


13 


■i* 


nt 


Trading Activity 


NYSE 


Nasdaq 


Aug 98 

667 

658 

667 

♦7ft 

A887 

Sep 98 

657 

648 

j6S7 

+B 

1.152 

EsL safes N A Thirt sotes 32^73 
ThuwopenH 139,444 aft 379 



wheat tenon 





5*100 bo mtrtmuni- cents per bushel 


Mar 98 

328 

324 

325ft 

+2 

11Q5 

May 98 
Jul 98 

338 

333 

334ft 

♦ ft 

44-310 

347ft 

343 

344b 

+ 1 

34156 

Sep 98 

354ft 

351ft 

352b 

+2 

<462 


Apr 98 


BRITISH POUND (CMER) 
62400 pounds, t per pound 


LIGHT SWEET CRUDE CNMER) 

1OT0 bbL- donors per bbL 
Apr 98 1539 1448 1451 -062 92007 

1274 1538 1530 4X37 71561 

I6.H 1569 1531 4U3 54762 

1463 1645 1648 -039 31.274 

1665 1660 1661 -036 17442 

1648 1660 1650 -033 19.786 

i NAThmsdes 7B518 


May 98 
Jun 98 
Jul 98 
Aug 98 
Sep 98 
Ed.! 


HeFsfrtfc] 


Thus open H 451,942 alt 4618 


May 98 64040 60540 60740 -29.30 56429 . Mar 99 16398 16302 16336+44036 25652 MATlfBAL GAS rNMER* 
Jul 90 63840 60540 60650 -2740 15670 Jun 98 16314 14226 16361+04034 *181 KS* V"""” 


Sep 98 63650 60650 60*50 -2740 4998 
Dec 98 63550 60540 60650 -2740 10496 
Jan 99 60650 -2660 15 

Mar 99 60*50 -2740 2648 

Ed sales 19400 Tters sates 11.122 
Thus open bit 97448 up 99 


Sep 98 14190+04034 

Ed sales NA Thus sates 21618 
Thus open tel 32305 off 241 7 


569 


Aawmced 
Declined 
Unchanged 
TOU Issues 
New Hafts 
(tew Laws 


AMEX 


4ft 


ru 2ft 
Tift 31*4 
UK 18 
12ft 1M 
»>. 37ft 
lft 


Aawced 

Dtdtned 

Undunged 

IWW niuio 

New Lain 


2222 

776 

«85 

3483 

243 

IS 

643 

2143 

4W 

3485 

94 

23 

AOwnrea 

D«aw 

Unehgngod 

TOM BSUti 

NewHtatK 

New Loirs 


2602 

1121 

4728 

5*51 

117 

S3 

1405 

2322 

1426 

5655 

112 

66 



Market Sales 




One 

374 

216 

136 

728 

31 

4 

Pm. 

217 

361 

169 

747 

23 

6 

NYSE 

Am ex 

Nosdoq 

In rmtBons. 

Traw 

boe 

6615* 

.29.12 

73078 


tee*. 

786J3 

*052 

874.26 


Ed sates N A Iftrs sales 21456 
Thus open bd 92.96& off 99 


Livestock 

CATTLE (CMER) 

40000 lbs.- certs per 0 l 
A pr 98 6562 6437 65.05 +030 50633 

Jun 98 6735 6637 67.10 +015 30093 

Aug 98 4837 <745 67.97 +045 1A808 

Ocf 93 6952 69.12 6930 +0.10 7651 

Dec 98 7055 7032 7035 undL 1.952 

Rab99 71.92 7165 7145 undL 539 

Ed sales 10303 Tlun sdes 11357 
Thus open M 101.711 ofl 1 7 


PLATINUM (NMERj 
Slimy az.- (Man per bay oz. 

Apr 98 38440 37010 37930 -230 0979 
Jul 98 38150 37740 377.10 -230 1658 
Oct 98 37610 -230 360 

Ed sates (LA- Thus sates 1488 
Thus open kit IQ42& up t8 


CANADIAN DOLLAR (CMER) 

700400 doikn.1 per can. dt 
Mar 98 .7056 .7034 3052+04018 45514 

Jun 98 .7070 -7041 7065+0.0019 16025 _ 

Sep 98 7082 .7066 .7078+04020 2398 Thus OpMiU 191829, Up 4165 
EsL sates NA Thus sates 1&788 
Thus open HI6567Z off 1.915 


10400 mm bhrsv S per mm Mu 
Apr 98 1160 1105 1135 -0406 38672 

" " 1195 1150 1180 ondv 17623 

1225 1190 1200 -0415 14696 

2360 2320 2335 -0415 12.15) 

1275 2345 2360 -0410 11791 

2380 1255 1365 -0 012 *.101 

NA Thus sates 81,986 


Mm «0 
Jun 98 
Jul 98 
Aug 98 
Sep 98 
Est sat 


1 AuS -H £ 

J 

sti— ''“Amt 



PmWaus 


Oase 

LONDON METALS (LME) 

Dalian per medic ion 
Alenloue (H Hi Grade) 

Spat 141740 141840 144540 144640 

Anrod 143800 143900 146140 146240 

Cupper CaMades (High Grade) 
tool 1748ft 1749V* 1777ft 1778ft 

Forward 


GERMAN MARK (CMER) 

lZMOOmarta. J per mart 

Mot *8 5476 5439 5456+04011 82434 

Jun 98 .5502 5468 5484+04010 2&068 

Sep 98 5522 5501 5511+04009 1571 

Est. sotes NA Thus sdes 7*170 

Tlwrs open tal 1 1 1685. up 2&01 8 


iw 


u* 


I Saffcpi 




Dividends 

Company 


Per Ami Rec Pay Company 


IRREGULAR 

London Poc Grp fa .72 3-9 6-17 

Tri-Continental _ .13 3-19 3-26 


£XK E Tr w 

Berkshire Gtre 


FEEDER CATTLE (CMER) 

StLOOO th*^ cents per Bl 

‘ Mar 98 76.10 7550 7577 +032 0672 

Apr 98 7640 7535 7565 +035 5670 

__ _ May 98 76.70 754 2 7635 +OJO 5631 

Per Amt Rec Pay Aug 98 7865 77.95 7835 +037 2.104 

top 98 7865 7840 7830 +0.17 641 

No* 98 7935 7890 7890 +0.10 101 

Est. safes 3359 Thus sties 2410 
Ttert open bit 17.797. off 133 


STOCK SPUT 


Brawn Gtsup 
nperfcnE 


DanaherCorp2 for lspW. 




2ft ZH 
74ft Wfti 
*5ft 44ft 
7Al 71* 


Personal Grp Am 2 for I spbt. 

a Rn 2 far l spR. 


State Auto 
Venturfan Corp 3for2'spfil. 


Cdn Imperial Bk g 
Dames&Maace 
Daniel Ind 
> Indus 


INCREASED 


OiabbCarp 

□ J)l 

G-20 

4-7 

Price REIT, 

O .75 

3-20 

Ml 

Security Cqs Ind 

J1 



Wal-Mart Stre 

O .0775 

3-20 

4-6 

REDUCED 



NYTxEx income 

M JJ*3 

3-Id 

J-l 


La n dear Inc 
Medtronic Inc 
Peoples Bk NC 
Pioneer Intaest 
Putman AmG* A 
Putran Asset A. 
Pufroti AsetvA. 
Rouge Ind Kt A. 
RaweFumnuro 


RayatBkCdag 
Stow Auto Rn 


REGULAR 

a 63 3-16 3-31 
a .05 3-16 331 
a 385 Ml 4-15 
0 .10 3-16 -M 

Q 30 3-27 6-28 
Q .03 3-23 44 

O 445 3-16 3-30 
_ 45 331 4-15 

8 4625 3-13 3-27 
3» 3-20 6-3 

a 455 6-10 4-30 
Q .12 3-9 3-20 

Q 33 3-19 3-31 
M 444 3-10 3-20 
M 452 3-10 3-20 
M 467 3-10 3-20 
Q 43 4-10 4-24 
□ 43 3-20 4-13 

Q 62 4-24 5-22 
Q 445 3-17 3-31 


load 

Forward 

NkkM 

IS™ 

Tie 

SL. 


1769ft 1770ft 1799ft 1800ft 


546ft 547ft 56240 

54940 55040 56040 


56340 

56140 


JAPANESE YEN (CMER) 

125 raman ym 5 per 100 yen 
MOT98 .*87 J792 .7826 uneh. 84148 
Jun 98 .7981 .7890 J925 undi. 11994 

Sep 9fl 4025 uncA. 572 


UNLEADED CASOUME (NMERJ 
■ 0.000 gaL eenls per pal 
Mar9B 4749 unch. 6417 

Apr 98 4945 6830 4840 -160 60574 

May 98 5040 6965 4943 -146 23610 

Jun 98 5160 5060 50J8 -0.93 13000 

Jul 98 5240 5140 51.28 -OJ8 126B5 

Aug 98 5230 5130 5135 -0 66 4764 

Sep 98 5175 5165 5130 -036 6426 

Oct *8 9.40 5030 5065 -066 2480 

Est. sales N A Thu* sates 26463 
TlKrt open M 10430A up 2,065 


Hong Kong. 


‘4 .tsw ton 



.’•wj *.M 




r VftrM 


Ed sates NA. Tlun sates 36781 
Thm open im 90756 up 448 


539040 5400.00 536040 
548040 548540 54SO.OO 


5370 

5460 


SWISS FRANC (CMER} 
12&000 franco S per tianc 


GASOIL OPE} 

U A daflon per rnentc tan - Ms af 100 tans 
Mar 98 13130 12840 12B7S —200 17605 
AprtS 13125 13075 13050 -230 21314 
May 98 12530 liLZS 13335 -235 14.199 
Jun 98 13830 13640 13635 —235 14405 
Jut 98 14135 13940 13V35 -225 6229 


I'? 




;, .rf ™ eSSSi* 
Qi r: 5 


546040 547040 5430JU 543540 
_ . 545040 546040 542540 543040 

Zinc (5p*cW High Grade) 

Spot 1034ft 1025ft 10*2ft 


Mar 98 3737 .6677 6712+04013 66813 Aug 98 16435 14240 14225 -200 6745 

Jun 98 3811 37 55 3788+04013 16990 


1043ft 

105040 105140 106840 106940 


Sep 98 3855 3055 3862+04013 1.193 

Est. sates NA Thus sates 39,20) 

Thus open bit 66409. up 6544 


EsL voter 25400. Pra*. solas: 16174. 
Prev.open tail.: 133363 up 1430 


H0GS-LMM (CMER) 

40.000 Bh.- cents per fo. 

Apr 98 6930 48.10 4&25 4.22 16922 

Jun 98 57.90 5650 5740 -037 11399 

Jul 98 5830 5680 5647 4.77 4404 

Aug 98 5665 5530 5635 4.90 

Oct 98 5330 5230 52JI5 430 

EsL solas 11.189 Thus sdtav 7681 
Thus open bd 39428. off 213 


HWi Low Oosfl Chge Opbit 


2403 

2995 


MEXICAN PESO (CMER) ' 

500000 pesos. 5 per peso 
Mar 98 .11620 .11530 .U5BO+.0024B 20363 
Jun 98 .11210 .11140 .11172+ 40713 7474 
Sep 98 .10810 .10760 .10770+40106 6050 

Ed sates NA tlnrs sates 10251 


PORK BELLIES (CMER) 

40000 fos.-eenh per lb. 

Mir 98 4245 3950 40.13 4L72 


Financial 

US T BILLS (CMER) „ 

*1 raHon- pts of iao pd 

Morn feat 95OT 9544 +441 6618 Thus open bit 40120 up 50* 

Jun 98 95.13 +546 95.11 +044 6121 

top 98 95.1) 95.M 95.11 +0.06 371 

Ed roles N A Thus sates 309 

Thus men W 11.110 off 11 


1496 


MOV98 4430 4090 4242 -012 &5Z1 

Jul 98 43.70 41.15 4132 -052 


EsI. sdes 1166 Tlnrs sales 2366 
Thus Open Int 9(310 up 29 


WalbroCorp 


OMITTED 


oonauaL* Dapcrattanle aataunf per 
sharaTADR; g-payaMe in Caaadkn funds; 
nMnonftfR iwwrtrrty.- so — fc—nMy. 


S YB TREASURY (CBOT) 
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^ P ear son Sells Mindscape, Taking Big Loss 
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By Torn Buerkle 

International Herald Tribu ne 

LONDON — Biting the bullei on 
one of its costliest diversifications 
Pearson PLC said Friday that it was 
selling its software publishing arm 
Mindscape Inc. and taking a large 
loss. 

The size of die loss — £212 mil- 
lion ($347 million) — was eye-pop- 
ping for a business that Pearson ac- 
quired less than four years ago, but 
investors and analysts cheered the 
move nonetheless. 

Coming on the heels of several 
recent divestments, the latest sale 
signaled that the company's chief 
executive, Maijorie Scardino, was 
delivering on promises to transform 
the sprawling British media con- 
glomerate into a more focused, and 
moreprofitable, company. 

“They're trying to focus on a 
couple of businesses that have size 
and a market leadership position," 
said Meg Celdens, a media analyst 
at Merrill Lynch & Co. Those busi- 
nesses include the Financial Times 


newspaper, Penguin Books, text- 
book publishing and television. 

Mrs. Scardino “really is follow- 
ing through," Ms. Geldens said. 

The sale heightened speculation 
that Pearson would unload other 
peripheral interests, such as its 
youth-oriented consumer 

magazines and its 4.3 percent stake 
tn die BSkyB satellite broadcasting 
group, and bid for Simon & 
Schuster, the U.S. publishing com- 
pany that is being put up for auction 
by Viacom Inc. 

"Future disposals are bound to 
happen," said Michael Hilton, an 
analyst at Dresdner Kleinwort Ben- 
son. “The pace of change is ac- 
celerating in ihe group." 

Pearson paid $503 million to ac- 
quire Mindscape in 1994, believing 
that its CD-Rom titles and video 
games were the wave of the future. 
Instead, die division generated 
losses of £53 million in 1995 and 
1996, before showing a $2.7 million 
profit last year . The company is 
selling Mindscape to The Learning 
Co. for $150 million. 


Mrs. Scardino, an American who 
rook over as chief executive last 
year after generating strong growth 
at Pearson’s The Economist 
magazine, has set a goal of doubling 
the company's market capitalization 
by focusing on businesses where 
Pearson can be No. 1 or No. 2. 

The company has made divestit- 
ures worth more than £500 milli on 
since Last summer, including its FT 
Law and Tax publications to the 
Canadian publisher Thomson Co. 
this week for £70 million and its 6.3 

percent stake in the Loxemt 

based satellite group SES for £I( 
million last month. 

At the same time, Pearson 
bolstered its television interests by 
buying All American Communica- 
tions Inc., producer of “Baywatch" 
and “The Price Is Right," for $509 
million. The company also is invest- 
ing $165 million in a drive to triple 
the U.S. circulation of its flagship 
newspaper, die Financial Times. 

Simon & Schuster would be a 
much bigger mouthful, carrying an 
estimated price tag of at least $4 


billion. Its main attraction are its 
educational divisions, which rank 
first in university publishing and 
second in school textbooks. 

The combination with Pearson’s 
Addison Wesley Longman, a leader 
in English-language teaching ma- 
terials, would give the company a 
dominant position in educational 
publishing. But Pearson is expected 
to face tough competition from oth- 
er publishers and from Simon & 
Schuster executives, who are trying 
to arrange a management buyout, 
analysts said. 

With Pearson due to report 1997 
earnings in 10 days, executives did 
not discuss broader strategy Friday. 
But insiders make no secret of the 
fact that the company is seeking a 
buyer for Pearson New Entertain- 
ment, a publisher of magazines and 
on-line information for "boys of all 
ages." Analysts' think it could fetch 
£150 million. 

Pearson’s BSkyB stake may be 
worth £250 million. 

Pearson shares rose 24 pence to 
close at 943 pence Friday. 


Incentive AB 
To Merge With 
Gambro Group 


' Financial Markets Set Record in ’97 


By Carl Gewirtz 

International Herald Tribune 

PAMS A record $1.8 trillion 
was raised in international financial 
markets last year, an increase of 13 
percent over the previous year, and 
that trend looks set to continue, the 
Organization for Economic Cooper- 
ation and Development said in a 
report released Friday. 

All major components — bonds, 
international equities and bank loans 
— showed record levels of activity, 
despite veiy significant fourth- 
quarter slowdowns as securities 
markets everywhere reacted to the 
financial crisis then raging through 
East Asia. Bond issuance alone fell 
40 percent in the fourth quarter. 

The OECD saw "significant po- 
tential" for maintaining the record 
pace of activity, it said in its Fi- 
nancial Market Trends report. ‘ 'In a 
low interest-rate environment, in- 
vestors’ demand for assets offering 
better yields than government bonds 
should remain strong.” it said. 

Looking at the potential supply of 
bonds, the study said that European 
monetary union was "likely to lead 
to deeper fixed-income markets, in- 
cluding markets in asset-backed or 


mortgage-backed securities as well 
as lower fated corporate issues.” It 
noted that corporate restructuring 
and privatization should continue to 
spur debt and equity markets. 

For the year, bond issuance rose 
17 percent in nominal terms to 
$831.6 billion, while international 
equity placements advanced 48 per- 
cent to $84 billion. International 
bank lending, which continued to rise 
through the final three months of the 
year, set a record at $390.4 billion. 

Annual activity in medium-term 
euro-note programs also set a record 
at $41 1 billion. Only the small short- 
term euro-commercial sector posted 
a fall for the year at $48.5 billion. 

But continued expansion in syn- 
dicated bank credits looks "uncer- 
tain" because many banks that were 
major players and now face sizable 
losses on their Asian portfolios may 
conclude that this "is an area where 
banks have sought asset expansion, 
while neglecting rigorous risk/re- 
mra calculations," it said. 

The report also noted that Jap- 
anese and other Asian banks faced 
with higher-than-average funding 
costs may be obliged to withdraw 
from this sector of the market. 

Despite the sharp late-year re- 


duction in the ability of borrowers in 
emerging markets to tap the capital 
markets, total lending to this class 
rose 44 percent to $135 billion last 
year. South Americans remained the 
largest issuers of bonds, at $42.7 
billion, but East Asia raised the most 
money — $60.8 billion — followed 
by South America at $56.4 billion. 
The Central and East European 
"transition economies” raised $18 
billion in the international market. 

The report estimated that activity 
by emerging markets ‘ 'is unlikely to 
return to proportions seen in early 
1997 until the Asian crisis is sorted 
out. Nevertheless, the high level of 
activity attained in early 1997 sug- 
gests .that emerging markets will 
continue ro play a large role in in- 
ternational finance in the future." 

For die first time since 1993, 
private corporations accounted for 
the lion’s share of bond market ac- 
tivity, S301 billion, displacing 
banks, which raised $293 billion in 
bonds. As usual, the U.S. dollar ac- 
counted for most of the year’s ac- 
tivity at 45 percent. 

Although still a small market, mar- 
ket share in European currency units 
doubled to 13 percent of the total. 

The report said U.S. and British 


Bonn and Unions 

Set Talks on Jobs 

Bloomberg News 

BONN — The government 
said Friday it had invited unions, 
employers and industry repre- 
sentatives to talks this month on 
job-creation proposals made at 
the European Union summit 
meeting in November. 

EU leaders have launched a 
campaign against unemploy- 
ment, a program that includes 
measures to encourage entre- 
preneurs and help small and 
medium-sized businesses. 

The groups invited to the 
talks included the DGB trade 
union federation, which repre- 
sents 8.6 million workers in 13 
unions, the German employers* 
federation and the Federation of 
German Industry, which rep- 
resents 80,000 companies in 34 
industry organizations, the gov- 
ernment said. 


issuers continued to prefer to de- 
nominate bond issues in their own 
currencies. But issuers expecting to 
join the European monetary union 

— France, Italy, Spain and Belgium 

— are issuing in currencies that will 
convert to euros, the OECD said. 


QmpMtwnirSiffFmmDiqxarhn 

STOCKHOLM — Incentive 
AB, the Swedish holding com- 
pany that is part of the Wallenberg 
financial empire, said Friday it 
would become a purely medical 
company through a merger of op- 
erations with the Gambro phar- 
maceutical group that it owns and 
whose name it will take. 

The announcement came as In- 
centive said fourth-quarter profit 
more than tripled to 1.74 billion 
kronor ($217.9 million), and it an- 
nounced a flve-for-one stock split. 

The change, effective -July 1. 
means that the holding company In- 
vestor AB will now become the 
main investment vehicle of the Wal- 
lenberg empire. 

“From having been a dispersed 
conglomerate, the group has de- 
veloped into a focused, globally 
leading medical technology com- 
pany," the chief executive. Mikael 
Lilius. said. ■ 

Incentive also plans to list its 
shares in the United States. 

The moves bring to an end one of 
the largest restructuring programs 
undertaken in Swedish industry dur- 
ing the 1990s. Incentive has boosted 
its stock by selling wholly owned 
industrial units that were difficult to 
value. The proceeds have helped 
finance such acquisitions as last 
year’s $1 5 billion purchase of Vivra 
Inc., which made Incentive the 
second-largest operator of dialysis 
clinics in the United States behind 
Fresenius AG. 

The new Gambro group aims to 
take a leading market position in the 
field of dialysis products and care, 
cardiopulmonary care and blood 
component technology. 

Pretax profit tripled in 1997 to 
13.9 billion kronor, which includes 
a nonrecurring gain of 12.9 billion 
kronor. Incentive’s sales rose 28 
percent to 19.4 billion kronor in 
1997. The board proposed a div- 
idend of 10 kronor a share for 1997, 
unchanged from 1996. 

In addition. Incentive said Claes 
Dahlbaeck will succeed Anders 
Sc harp as chairman. Mr. Dahlbaeck 
is currently chief executive of In- 
vestor, chairman of Stora Koppar- 
bergs Bergslags AB, a forestry com- 
pany, and vice chairman of ABB 
Asea Brown Boveri Ltd. 

Incentive shares rose 1 krona in 
Stockholm to close Friday at 763 
kronor. (AFP, Bloomberg, Reuters ) 
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Source: Telekurs 

IfllcnuLiuaal Herald Trihune 

Very briefly: 


• Aerospatiale posted a 75 percent rise in 1997 profit to 1.42 
billion French francs ($234 million) on sales of 56.3 billion 
francs, up 1 1 percent. The French state-owned company that is 
part of the Airbus Industrie consortium expects further 
growth on the back of a record order book. 

• Ireland’s unemployment rate fell to 9.6 percent in February 
from 9.7 percent in January as the number of people out of work 
and claiming benefits fell for die 1 1th straight month. 

• Astra AB of Sweden announced it was seeking another 
drugmaker of a comparable size, such as Zeneca Group PLC, 
Schering-Plough Corp., or Bayer AG’s drug arm as a merger 
partner. Zeneca said it was not interested; the other two 
pharmaceutical companies did not comment 

•Banco Central Hispanoamericano SA plans to raise 1 63.82 
billion pesetas ($1.1 billion) in capital with a rights issue in a 
move to fund new purchases. The Spanish took plans to sell 4 1 
million shares, at 4,000 pesetas each. 

• Liberty PLC scrapped a £43 million ($70.6 million) plan to 
redevelop its London department store and will delay reporting 
its 1998 earnings as it reorganizes after a change of man- 
agement The store expects to take a charge of between £8 
million and £10 million to cover costs of work already started. 

• Energy Group PLC of Britain held back from recom- 
mending that shareholders accept either of two rival increased 
acquisition offers from PacifiCorp and Texas Utilities Co., 
both of the United States, until more details were available and 
intentions "finally clarified.” 

• French exports of wine and spirits hit a historic high in 
1997, as a 40 percent boom in the value of Bordeaux exports 
bolstered a 1 6 percent rise in the total to 42 billion francs ($6.8 
billion). Alcoholic drinks are now France's second biggest 
export item after aerospace equipment and cars. 

• German industrial orders rose 3.3 percent in January from 

December. Reuters. Bloomberg 
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12550 12415 12465 12550 
8280 8120 8250 8150 


BradescoPfd 
Brahma Pfd 
Cento PM 
CESPPfd 
Capet 
Etefrabres 
ituubanaPM 
Light ServWas 

pSmELpu 

raiuuub r iu 

Pautsta Luz 

SidNocionoi 

Souza Civr 

TetetsrasPM 

Ts&ffl-is 

Tefal 

Tetesp PM 

Unibanco 

UttarimsPM 

CVRD Pfd 


9.98 
87000 
51.990 
5680 
1 7-20 
5480 
68080 
43580 
30380 

259.99 
14580 

3090 

940 

144.99 
17080 
17000 
34580 

3861 

8.90 

2560 


990 

859.90 

5080 

won 

114® 

5230 

67580 

43080 

29380 

win 

140.00 

2990 

935 

14330 

16080 

156X0 

33380 

3830 

543 

2580 


9890 990 

86980 860.99 
5190 5030 
rTrn u m 
1220 1160 
5280 52.10 
679.99 67680 
4«pn 43580 
29531 29960 
25780 25780 
14580 13680 
3090 2995 
995 990 

14190 141.90 
16780 16080 
165.70 15330 
34380 332.99 
3B3D 3830 
860 863 

25.15 2481 


Taipei 

OitaoTungBk 
China Devnpri 
China Sleet 
RniBaik 
Formosa Pfarfc 
HuaNodBk 
MHCUMiBk 
NanVaPtastta 
SMn Kong Ufe 
TatwraSesnl 
Tatung _ 

UW Micro Elec 
UMWorfdOdn 


Stack ItaM fake 88C765 
Prmtoes: 8765J2 


139 

9230 

6830 

103 

21.90 

88 

66 

8930 

54 

U 

8930 

154 

3430 

81 

51 


137 13830 
90 9230 
66 68 
98 102 

2190 2180 
86 8730 
6450 6430 
8730 B9 
3330 54 

a 6130 
8730 8830 
1® 154 

33 34® 
7530 B1 
5030 5tLS) 


13830 

9130 

68 

102 

2190 

87 

64* 

54 

61 

8830 

150 

3430 

80 

5030 


Tokyo 

Ainomoto 
AB Nippon Air 


NBdni 225:171 3197 
Piavfata: 1684835 


Seoul 


Doran 

Daewoo Heavy 
Hyundai Eng. 
Ma Mates 
Korea B Put 
K orea EnhBk 
LGSeadcan 
Pahang Irea St 
Samsung DWoy 
Samsung Elec 
ShlnhanBark 
SKTetacara 


Cm paste tadex: 52235 
Pmtons: 53561 

56000 54200 54400 56000 
92S0 8350 8500 9000 
*10000 10200 10300 1100Q 
6250 5900 6030 6200 
20300 19300 19400 20700 
3500 3300 3400 3480 

24900 23100 24300 24100 
74500 69300 72000 7300 
85000 74000 78500 77200 
90000 83100 86900 87400 
8500 7910 8000 8800 
529000 500000 500000 520000 



Montreal 

LatsiracBng 

Be* Mob Cob 
C rtaTlreA 
CdnUtn A 
CTFMSvc 
Gaz Metro 
Gt-Wesf Lifeco 
imoKD 
InvestesGip 
LfihtowCds 
Nad BZ Canada 


l*dust>fas fafat 3725JI 
ftnbtaiMUt 


Sinoapore stmfcTfauKisn.is 

PrevfalE 157968 


263 290 

8X1 894 




2X05 7193 
834 832 

506 585 

US 366 
9.13 986 

4X4 494 

1179 1260 
198 196 
886 7 JO 

9.10 882 

i.15 5.19 

8-23 B94 

336 BJ8 
£16 5.14 

593 5.18 
g8S &B3 
595 S94 

550 564 


Oslo 


AiarA 

BerpesenDyA 
OaisSoraoBk 
DenpafaceBk 
Eften 
HalsteriA 
Ksaeroer 
Norsk Hydra 
NoafaSkagA 
NfeenwdAmer 
OriddA 
PetoGeoSvc 
r Petto A 


OBXMk 70622 
Prenous; 49120 


Tl — tl 
StnreOrand 


116 

165 

33.70 

4290 

107 

43 

305 

355 

243 

283 

739 

423 

13250 

126 

350 

60 


124 125 

161 165 

3390 3360 

4220 4250 
105 107 

4250 4250 
293 304 

343 354 

241 243 

275 283 

735 739 

4 44 463 

131 13150 
122 126 
350 350 

57.50 40 


127 

159 

3110 

42X0 

105 

4260 

293 

342 

2® 

277 

734 

428 

132 

120 

330 

S8J0 


. ...Airi- 
grig Land 
Sing Press F 
Sing Tich bid 
Sing Telecom*] 
Tat Lee Bank 
Uld Industrial 
UMO-SteBkF 
WlagTaiKdps 
■tfoWiabtos. 


4® 

4® 

4® 

417 

487 

406 

7 

6.70 

6.90 

680 

6® 

660 

185 

087 

105 

1? 

11® 

11.90 

295 

2.18 

7X1 

695 

665 

6® 

192 

1® 

1X2 

462 

458 

4® 

2 80 

295 

2X6 

492 

407 

412 

7.14 

210 

7.10 

462 

450 

4® 

1® 

167 

159 

863 

785 

a 

560 

5X0 

930 

116 

297 

7.99 

2lj 

106 

3J» 

11J0 

1070 

1090 

498 

410 

414 

95 

23® 

23® 

Ui 

193 

IJ4 

396 

3JU 

394 

1.93 

1® 
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0® 

1) Ml 

BID 

7JS 

7X5 
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1.15 
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Stockholm 


AGAB 

ABBA 

AsslDonun - 
Astra A 
Altos Copco A 
Autoliv 


SX 16 iadac 349382 

Previous: 342889 

10450 105 10450 10650 

104 102 104 103 

208 199 20150 201 

169 160.50 169 151 

220 217J0 220 22060 

24760 245 246 24760 


Asahl 
AsaHCMm 
Aztei Glass 
Bk Tokyo A/llfai 
Bk Yokohama 
Bridgestone 
Oman , 
Chute Elec 
ChugokuElec 
DaJWpp Print 
DaM 

DoUctrf Kang 

DotwaBank 

Dahva House 

DnlwaSec 

DDI 

Denso 

East Japan By 

Bsat 

Fcnuc 

Fun Bonk 

Fuji Photo 

Fujitsu 

HoctriMBk 

HTtocW 

htonda Motor 

IBJ 

Ml 

ttodw 

Ho-Yoknda 

JAL 

Japan Tobacco 
JlBCD 
Kalina 
Kauai Erie 
Kao 

KowuoMHvy 
Kaen Steel 
BnUNlppRy 
Kbto Brewery 
Kobe Sled 
Korootsu 
Kubota 
Kyocera 
KmiwEtac 
LTCB , 
M uiu be nl 
Moral 

MatsuComm 
Matsu Elec lad 
Matsu Elec Wk 
MfaubisM 
Mflsutfahjth 

SEJSS^ 

ssisa 

MBsuhtaWTr 

Mdsui 


1260 
700 
2500 
687 
565 
7 48 
17® 
403 
3010 
1970 
2030 
1850 
2280 
586 
1000 
368 
HID 
659 
3430a 
26® 
6100a 
2020 
4580 
mo 
50® 
1410 
970 
90S 
4410 
1060 
307 
399 
6950 
507 
9910a 
2170 
509 
2190 
1700 
340 
222 
705 
11® 
130 
624 
360 
' 6880 
1860 
350 
371 
2090 
4300 
1910 
12 ® 
1020 
246 
371 
1490 
573 
470 
1470 
BS2 


12® 

662 

2450 

666 

545 

735 

17® 

396 

2950 

2930 

2000 

1830 

2230 

575 

1050 

361 
1090 
636 

3220a 
2560 
6040a 
1940 
4530 
1010 
®4 0 
1390 
961 
966 
4370 
1060 
298 
385 
6900 
496 
9380a 
2130 
493 
2170 
1680 
331 
215 
700 

ilia 
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614 
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6770 

18® 

342 

362 
2060 
4150 
1880 
1230 

987 

238 

366 

1460 

540 

457 

14® 

8® 


1250 1250 
494 723 

3460 2500 

484 646 

565 551 

736 717 

1769 17® 

401 385 

3000 2970 
2930 29® 
ans 2000 
1850 1830 
2240 2210 
583 593 

1070 1050 

366 365 

1100 1070 

655 635 

3®0a 3230O 
2500 2580 

6100a 4040a 
1900 2070 

4550 4500 

1070 1020 

4980 4840 
1410 1380 

964 964 
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4410 4370 

1070 1060 
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6930 6930 
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im 1680 


Mitsui Ftnksi 
Mitsui Trust 
MurotoMtg 
NEC 
Mon 
NftkeSec 
Nintendo 
Nlpp Ejukcss 
N ippon Oil 
Nippon Steel 
Nissan Motor 
NKK 

Nomura 5« 

NTT 

NTT Data 
op Paper 
Osaka Gas 
BtcoO 
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Sahara Bk 
Sanlcya 
Samra Bank 
Sreryo Elec 

Secnra 

SeriuRwy 

SektauiCmn 

SeUsuf House 

Seven-Etaren 

Sharp 

SMrotaiGPwr 
Shaiizu 
Shto-eteuOi 
Sttsetoo 
Shizuoka Bk 
Softbank 
Sony 
Sumitareo 
SumBomoBk 
Sun® Chen 
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Sami Metal 
SumS Trust 
Toisho Phonn 
Taketia Own 
TDK 

TotelarEI Pur 
Token Bank 
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Tokyo 0 Pw 
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Tokyo Gas 
Tokyo Coro- 
Terei 

Toppan Print 
Tow Ind 
Tosraba 
Tostern 
Toyo Trust 
Toyota Motor 
YtananoucH 

orr KXtkxlrOOO 
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3930 

1450 

1210 

533 
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2 ® 
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1730 
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6320b 
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1430 

13200 
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3560 

1290 
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4550 
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10® 

9060 
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18® 

538 

2570 

15® 
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4770 
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1480 
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3490 

9460 
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3480 
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893 
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3450 
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15® 
695 
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1520 
865 
3480 
3100 
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4® 
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1710 
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1410 

13200 

5X9 

3530 

1290 

258 
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4530 
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10® 

9040 
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533 

2550 

1530 

1480 

4680 

11300 
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1470 
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1780 

238 

918 

2990 

3490 

9560 
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938 

14® 

2390 
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890 

15® 

708 

573 

15® 

875 

3500 

3120 


Pro*. 

1390 

431 

®00 

14® 
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523 
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792 
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230 

515 

155 

1690 

1200 b 

6200b 

687 

288 

1420 

12900 

537 

3490 

1280 

362 

7950 

4610 

846 

10 ® 

90® 

1010 

1810 

515 

2560 

1560 

1470 

472) 

111 ® 

861 

1460 

384 

17® 

224 

898 
mo 

3450 

9650 

tB® 

899 
14® 
2360 
4530 
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5S5 

879 

15® 

691 
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1510 

870 

IMfl 
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Newbridge Net 
Narandalnc 
Notcen Energy 
Nthem Telecom 
Nova 
One* 

Pancdn Petto 
Petra Cda 
Placer Oorne 
Paco Pettai 
Potash Sask 
Renaissance 
RiaAJgom 
Rogers Cartel B 
Suiuiuiu Co 
SheBCda A 
Surtax 

T ataman Eity 

TedcB 
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Telus 

Thomson 

TarDora Bank 
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TransCdaPIpe 

Trimark FH 
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TVXGetd 

Westcoast Eny 

Weston 


3® 
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213 
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6800 6950 
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345 339 
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2090 20® 
4170 4200 
1890 1870 
12® 1220 
1K0 992 
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371 374 
1490 1470 
570 551 
462 471 
1470 MX 
850 846 


Toronto 

Late trading 

AhHUGom. 
Afoerin Energy 
Alan Atom 
Andersen Expl 
Bk Montreal 
Bk Nova Scotia 
Barrie* Gold 
BCE 

BCTetocomm 
Btactern Pham 
Bombardier B 
Cosmos 
CJBC 

CdnNaB Ral 
CdnNstRes , 
CdnOcdd Pet 
CdnPud&c 
Canutes 
Debate 
Drantor 
DonofweA 
Du Pont Cda A 
EdperBrascan 
EunNnMng 
Fairfax Firt 
Fafcontafdge 
Fletcher Chcdt A 
Franca Nevada 
Gulf Cda Res 
imperial Oil 

Inca 

I PL Eneroy 
Lai Jaw B 
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MocmtlBldl 
Mania Inti A 
MEflnnex 
Man 
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Pre vfow: 712794 
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0 Previous: 2208X8 
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2® 

2® 

2® 
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2® 
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2® 

2® 

a« 
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2® 
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2060 X.10 

34.10 3380 
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1685 1610 
7685 7580 

36.10 35W 
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5X20 51 VS 

48JJ 4545 
33'* 33U 

3260 32.10 
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44-90 4X65 
90 8760 
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32.10 32X0 
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to.® 10X0 
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21 20 
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2780 27.15 
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Zurich 
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AiusubseR 
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ESECHdg 

Holdeftor* B 
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RkheraantA 

PnefliPC 
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SBCR 
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SGSB 
SMHB 
Suiter R 
Swiss Betas R 
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UBS B 
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5PI tadet; 44S793 
Previous: <387.11 
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’1 
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385 
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335 
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48480 
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1950 

2248 
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1475 1*05 
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7495 7365 

2575 2575 
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The Trib Index 

Press as ot 3 00 RM New York tone 


Jan 1. 1992= 100 

Level 

Change 

%ctwnge 

year to data 





% change 


World Index 

18655 

+ 2.97 

+ 1.62 

+ 8.56 


Regional Indexes 

ASia/PBOtk: 

99.99 

+ 0.70 

+ 0.71 

+ 4.08 


Europe 

215.81 

+ 4.63 

+ 2.19 

+ 11.80 


N. America 

23558 

+ 3.69 

+ 1.59 

+ 9.07 


S. America 

149.80 

+ 2.41 

+ 1.64 

— 1.88 


Industrial Indexes 
Capital goods 

225.17 

+ 395 

+ 1.79 

+ 9.00 


Consumer goods 

231.77 

+ 4.64 

+ 2.04 

+ 10.51 

Energy 

197.11 

+ 2.09 

+ 1.07 

+ 1.10 

, j 

Finance 

138.12 

+ 2.75 

+ 2.03 

+ 12.33 


Miscellaneous 

158.16 

+ 1.66 

+ 1.06 

+ 552 

* * 

Raw Materials 

181.38 

+ 5.21 

+ 2.96 

+ 8.45 


Service 

190.12 

+ 1.17 

+ 0.62 

+ 9.07 


limes 

171.65 

+ 2.74 

+ 1.62 

+ 256 


The IMamaiional Herald rnt>une World Stock Index 6 tracks the US dotar value 
ot 280 rrsamatknaity mesabie Stocks from 25 cnmrfes. For more information. 


a free booklet is available by writing to The Trot Index, 1B1 Avenue Charles de 


j Qaufia. 32521 Neuty Coda*. France. 


Canprieri by Bloomberg News. 1 
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77.15 
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WK 
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ATX tads: 140451 
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1349 

1337 

1345T34380 


VA StaM 

■ 515 SOI® 

513 509® 

VATech 

1770 

1737 

1744 

1757 

Wtenerherg Bau 

2475 

2431 

2456 

2453 


L •• 






: :■ v/. '? •< '■ y 




PAGE 14 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY- MARCH 7-3. 1998 


NYSE 


Friday’s 4 P.M. Close 

The ZtiOO mosl traded stocks erf the day. 
Nationwide prices not reflecting late trades elsewhere. 
The Associated Pmss 


. M Vonftl 

Low Sloe* 


DIvYKJ PE lOQsHijti LowLctesJ Drgo 


A-B-C 


32% 14% AAR s 04 U 
36<**I7% ABM JBS 10 
W.IBk ABN Ann SRe U 
?f%19!i ACE Ud i .321 1 JJ 
»]? '0 ACMbl .Mo 8.0 
10% 8% ACM SC .00 88 
6-1 ft 1 * AC/ASp 57 85 
1 IS III. ACMMD105O 9J 
10*, 9% AC/A MJ ,90a BJ 
15*i 124 ACM Mu .90 *8 
. J5®*l4 ACWtefc 
TTi 171* ACXTcch 
49»? 3 7ta AES Co i 
62’* 3714 AFLAC 

36^,25 AGCO 

,21*- 17>* AGLRos 1.08 52 
24 16V. AK Stall 50 TA 

X’, 22w AMBPrn.Up _ 
w. 31** AMLIRs 176 78 
136’* BO* AMR _ .. 

SI’: 40'* ARCOCll 280 5 9 42 315 471. 
36* 10 ASA Ud 80m 19 q 534 20k 
66'* 30>* AT&T 132 23 21348*0 61 V. 
3*’i 17w,AVXCp .24 1.1 14 4B4 Z2'.i 
49=, !9i AXA UAP.ASe 13 ..44449 
32*» 9""j Acmes .13 .9 15 5503 14’* 
75* 1 57'* AblUto 1MI IJ _12«U,HV| 
39 12** Aborfifcn 


M 

.04 


40 - 


m .1 


21 II * AbriUg 

28* 1 7i* ACBims 

32 1ST- AccuSItt 

y*> 10 AdcGm 

173, 81* AcmoMl 
29'? IS 1 .-, Acuson 
37 19k AdaEx 

49 131* Admiralf 

2Tb 154* AFPPrav 135* 7 A 

16* i7"'«AdvCnGn 
-3<V l7l( A/AD 
77ta II’.- Aducsl .161 A 
X*> IUi 4dv0lnc 
12B-, 7.* Adrocul 


1.96* 73 


27 761 29*a 295*, TV,-. *\ m 
30 294 36 34** 36 tilt 

- 374 22% 22’/* 22!* *{* 

12 2698 33% 31"* 37% + lft* 
0 flj lfvi m* m: +'4 
q 724 m 10V» Wt +v« 
q 632 t* 6®* 6A« .to, 
q 343 144* 14V 141* + 1, 
q 231 10* 10ft, 10'4 *ft, 
q 135 1 41, J4% 14% -% 

- 40 607 257* 24% JB +V» 
.. 26 1497 25V 24V *5 

- 41 2573 45b, 45 45%-<v« 

.7 23 1133 62% 61'/* 42%+K- 
.1 11 2022 29ft. 29V 29 k **» 

16 9S2 20't* 20% 20% +l* 
8 1899 lac. ip». if. -v« 
_ 174 23ft, 23’<« 23% +’•* 

16 516 22% 22*. 22% -'■« 

13 5555 IM% 131' *135 +3®, 
46’ I 471, *1? 
20 * 204. +% 
6ffU 40>V* ♦ 
21% 22% *i» 
47®*+8%+l''* 

13’* 14V *1 

15 75% *1% 

58 1803 38V. 37 37*. +% 

- 2913 14*. 14% 14*. +V» 
11 353 14"* 241. 241, -ft, 
30 4894 28% 27V p», 

19 50* 20»» 19% 70% + % 
dd 215 9ft» 9*4 9V + i* 
25 756 181, ig igv, _ 

294 26% 26% 26% + to 
39ft. 39ft.. 
16% 17 .V 
15 J > lftii 


75 161 401, 

_ 120 17 

- 760 16% 

dd257S9 22'* 71’ . 21% 

14 162 2T, 24>"u 24'i 

20 1409 24’., 23*1 24 + b* 

1* 192 9 8^ » 9 


» < 


12<J»,6T« Aegon 153 d 18 31 neonr, iis~-.li7k *4v 
'»'? 7i Aerofcw _ 28 857 111* 11 II', «' 

59k 32% AeroVk* 881 15 la 1176 571V 56% 561V.' 

118 1 66*'. Aetna hK 80 1.0 15 3967 84% 22 U 83% ♦%, 

37> ■ 19’* AffCmpSv _ 32 704 ST. 311* 31k * k 

. 13% 4'- , Agnia) g .02o J _ 16 t 5An» 

72 t 18V AareePJt 1 84 87 15 78 211* Jl’v 21’. -% 

13-1 9% Agrium g .11 2 576- 13*, 134, If, 

64 34V Ahmoire 88 14 1. *173 6J‘i ftl’i 6T, *l»i 

J2c 18 29 170 30% 29ft. 30%. K. 

1 20 15 70 2150 82V* 82 82 

_ 27 238 2a% 27% 28 
.15 A 1S>1816 37" j 361, 34 r , .1, 
.. 46 4*4 17" , 17"-. 1^-, 

_ 5S143I4 42^. 4»'« 42'iV _ 

140 71 36>» 3. 

. 402 25 25 25 


32 21". Ahold s 

89% ftftft* AirPrad 
2*% l*v AirNetS 
J1V rr< ArfbFfI 5 
11'? 13% Airgm 
46V 22 AJrtouCh 
?*% 25V ArfTcnalB 1.74 47 
15% 7» i WaPcftN 1JI* 58 
73V IJt AtomoGp 441 2.4 
61 23 AbkAir 

.?r, t*'. AlMWn 
77V lTfti Albemor 
25% 15' i AltvtE 9 
JJ" , 25 Aiborto 
;r» ;i aikuia 
54 ., 34": Afoerbn 
«'-«24^ Atron 

7! 1 -. 71 * A fare! 

li’.JO » AI-»REn 160 4.9 _ 
14 . 12V AilAmTor 1.02 73 


.47 1.7 
3b 15 


13 544 I8-. 18 18 

16 3163 ST, 53% 54' i 

16 406 74A, ii i| 241. 

17 706 7P , 24=-, 74 r t 

_ - 275 24 74 24 

541 2 23 1012 30- a 29% pa.^ 

Ml 9 19 *06 26 > 257^ 26 

,6« 1J 1* 6533it5Cft. 49'. 50%.1*« 
60 1 9 15 1430 32 31V 31% . 

.34e I J dd 1025 76ft , 2ft :-6% * I 
111 IP. ir-i 33'-.. 
149 |4'-, JJi, 14 


U 239 22 


77' d 75 - ABqEngv 1.72 5J l3 1577 3V 
3?" ■ 72 i AllcgTeUr aim? 8667 li 
36': 19’a AHeqalUX 40 1.1 21i?71 3 u” 

20 la ADenTol 

77% Aleran 5a> 1 4 
2' 59' i AJIiA.MM4 3m>1?5 

52 74 AhCcp lEOc 5.4 

IT -i 13V AH.Vrtd lJ3a 98 
is ir« aiiwim: u2o ioj 

»• 40': AUTcti 

25>, 2 2-i AfldGrps .-3 18 
24 S- AlidHIda 
7*' 25 AllrWl pf 197116 
27 lejAIIWJPdi 16 7 _ .. 

47 . 31 I AtdSgnl? 6W 14 2112584 42 

64' i 32 * AUmrFn 20 3 1 7 1P7 62'j 

94’» 56', Alhiaie 1 tHI 17 1311426 *3 . 
il 41 AUi!*8 2J0 38 . 2*0 uv 

2ft .24., AUsJpfA 1.99 7 6 - 145 26% 26-, 2«A, 

46 : 2«V Afll« 1.16 2A 21 3187 V£T , 4£ft, 4T , •! 

23': ir-1 ftloMmia .IB 8 30 256 22= . 22% ^ » • 

21 7 j AipmeGr _ 24 437 19-. I9i* 19 1-: 

45V 30 : iiiwio* .. 61 >525 5*5, 35ft, 36“ < - 

««-. 65 ~ Alcoa 1 00a 1.4 1« 6472 71>i 70% 71% .1 

i aim JBI _ dd20325«“% 37 , P.lI* 

7 ; 1 . ,Ama*'3 . dd 1592 2'i 2 . 2'- • . 

?f! -31 AmBccF 5 36 7 19 S4a 5S> : 54 1 £5 > .’ 

.% : ima-A5 1 aO 7 8 dd 132 :0‘ •_ 2V t ;o% -■ 

27 r 1*'- a-mcKl Jo 29 12 471 20 1 1*', 20 1 

AmHK .aO 1.0 8 7 3175 60 59 i>' , 


30% 31 > -% 

77 - 771, -> 
3S'ft, 37-1 ,1, 
19 1142 1-V lft ' 4 tftV .' 
19 5*2 3* 36‘. 361 -' 

q P? 35* , 34V 3T-i 
35 nicS". 5|i! 52 . - 

q 270 55% 15 1 lS'-i 
a 3037 14 13V 13V ■* 

17 566 64% 63 « 64 * - r . 
16 227 32 *4 31"*, 32 ' * • ' 
a* 155 20 , 19% 2C 
.. 508 25’) 25': 25" T - 
42 ! i 22 4 1 *• 
41: 414,-! 

6l r 4 62‘Z *' 

914 ■ 93'.*! 11 

60! • 61 


12 Month 
High Low Stock 


St 


Div YM P£ lOtbMijfi L'Tw Latest Qrgc 


_ 12 


225', 17 EcdfrdP 1.20 6.0 10 
25 : * Si'a EDuYbi n 
24 17li Be lea 
25ft« 25% Bela pi 
40% 30% Bdden 
33V 191* BcflAHwl 
93<*«5t>l. MlAB 
62*, 39% BdllSo 
S64634'.* BdaAH 
47b J3fta Bemb 


80 


315 2Q'i 19 1 * 19% 

419 8% M» 8>» *W« 

29* in* 17'-1 ir* 

_ .. 307 iB’V, !5W 25V, ♦% 
J 18 1026 JOV, 39% 40 '4 +% 
-. 18 701 28»V 27% 

308 12 32lS265o94% W W».3%» 
1.44 2.4 22 8679 62 59% 61'**1*» 

J3T .9 38 25SA 54 53V. 54 -11V 

. S& 19 23 424 46 4KV 451* 

122% 59!: BcncfCp 2*8 18 77 S313(IHW 1S2V. 1 23V. *1*J 
4-r % BcnqlB _ dd 488 ft. % %a ~ 

21*1 11V BcoJonOG _ 14 1169 12% HV« -V, 

29 13% BwgEls _ 30 1392 28V, 27% 38% *■% 

S2ft.22W BergBrs M U 24 5033 40u +■% 

5JSI035W Bertha A „ 58 r38fc.W 5*100 SMOO vMM 

19331197 BertHB _ - llO.-W IW 1978 *88 

_ ” .971 81 dd 1932 12 1»* rib.+>, 

_ _ 103 % }•» % +V, 

AD 26 17 95 15ft. 15% 15% *W» 

_ 7714730 6* 65V 664% .2% 

27% BesIBpf 32S -U .. 286 74*» 72% 2%-2% 
1C8% 7o** SCSttoods 1 » 17 37 1773 188 105 107V, .7% 
ir« 7ft. Betti 56 - 910883 11'%. .11% 11%. % 

71 57 BettOMm U7 1A 23 9M *3% *3% o3W +»* 

151* lJ'-V Bcverty n - 26 2307 15% 14b* 1SV, .ft* 

29 ir. BigFlower . dd 348 27V 27A. »y,.V. 

35 18% Bind* .08 2 21 352 7V 4 33V 33b..*V 

JSl,20li BIOVOl _ 33 4665 D47 44V.4Sb»+** 

— AO 72 44 548 17^1 17% 17% •% 


12%. 101* SeekRty 
11. ruBeri.Rwl 
21 *» 13% BetryP 
6B*. 9ft* BodBuy 


20*, 14% BlrSII 


SI Ci r»9? BlnckD 

J8 10 

11 

3& ta x* arvHicp 
9', 9* Blkl90i 

10W 40 

IS 

A7 4J 


99* Bk BI9I979 

AO 42 


8'? 7T>uBlk2Q01 

40 4 l 


90* 8% BlkAdu 

62 40 

0 

r» 6% BlklT 

06 7.9 


1ST, 14 BlklOOB 

90a 52 


11 *10' , BiflIMT 

A3 S 7 


14ta ir+ BlWQMft 

19n 5.6 


B'i 7% BIK1BT 

050 60 


11% 10% BlkMTar 

61 3.7 

Q 

161, 14V, Blhf/TOB 

J?a 5/ 


10k «% BlkNA 

&4 7.9 


S’, 7k BlkSTr 

.47 SA 


J** 8'+ BikTT 

54 52 
JO 1.1 

li 

47’? 2B1? EJcAHR 

00 1.7 

ss 


131 03% 33% 
1108 9A, 91* 
9S 9h 9<. 
1349 BV 
87 on 
1343 7ft* 

221 1SV 

■OS 11 


48ft* ♦% 
33% ♦*. 
9<V.*V. 
9ft, ~ 


91* 

TV, 


4-11 


ae-,19 
111. 3 


Blounl As .28 14] IB 
BKmOq; I J7elJ,4 


5% 2% Bluegtecn 
P’: 2lft.Blyttis 
6P'7 4"AaBoeinas 
45 % . 27V E od«C 
27 l4».»B0lsC0ff 

31% 18'*. Bordere s 


8 % 

9% 

7V» 

15% 15% 

IO--* 10bW »% 

365 14ft, 141, Ml* 

339 Bt* 84. 8% 

3S1 1W W% 10|VV - 
94 lft 1 . lbV. 16'-V 
382 101, 10% 10% -1. 
627 8", B% 8J* 

176 9% 9ft, 9ft* -. 
346 362. 35 "i 36% -% 
'752 47'. 46‘ft, 4/4. 4-1. 
130 27 26ft* 2e<V,4ft. 

385 10b, 10% 10% *% 


.. 18 1415 5% 5 5% 

_ V) S37 W». 30% +** 

S6 1.1 dd21965 53ft, 52v* 52% *V 
M 1A 00 20P 33% 32'f 30% +*• 
. 21 245 19ft-. 181. 181. -1. 
_ dd 11*1 5% 4".. SV. *’•* 
-OrlO/ 52 753 7". 7V TV 

_ 41 1586 341* 33% 34% ** 


61 ‘7 »'-. Borov/Au .60 1.0 14 680o42 59% 

19V 13% BartVSc _ 32 127 ir* m. 17’ . *’•• 

11 7>» Ba si Beer _ 26 2104 *'* 9% 9> +% 

Wft.24% Baal Ed 188 4 8 IS 943u71*» 38 V 39-» ♦% 
36' . 76' * BosIPrp n 85e 25 . 1119 34>i. 34V -4% -ft. 

78', 41 EOS ISC .. 73 9447 SSb, £/ ft* *ft» 

TV, 11% Bouyns I7e 3 _ 453 20'* 20 WV * . 

- ' 80 1* 40«Jbl6 SO\ 50% SO*. *V 

. 1# 908 10’ft’* 10%. 10 • 

_ dd 570 7!* 7% 7V 

|ft, 23*V» 23’* -V 


12 Month 
High Lon Stock 


n* YM PE irifcHigh Lew Latest Cnge 


21V 11% CmITek 
33% 27% CmdMI 


54 2.9 11 
32 15 13 


1BV,13> CmdNL \M 7.1 13 


4-U 




-7. 


VI 19% IB*. 18%. -W 
196 31^.31%. 3116 4 V, 

310 16b. 16b. 16% 4-Vu 
J7%'2S% CwE prtC 2.43 9 0 _ 90 27 27 V - 

37 18% Canids 158 4 2 16 Tg«J7%. J6 37|'.*0'* 

19 10% CoroScop rt - - 1082 14ft* 14V, 14ft» ■% 

38 15% CmpUsI _ 2343813 27% 26V 271* +1 

31% 16 CbGnGeon - - 1M 229, H 2/4 -»» 

25% 12 CBD-Paon^Oet.7 _ 335 24%. 23V, Db, - 
39V 14V Compaq s 021 .1 2331MB 3BJ 27%i 77^^% 
20% Tb.OnpAtoi -. M 357 1<W« 1091* 1W»+^; 

17 5*» CompCff - dd 264 9b» 8% 9V. -* 

58% 24% CempAl* 07 .1 2651652 Sib* 49% |0*» +2 

11214 £7!V CompSci _ 2925868 96% 93'V. 95fk-l% 
49% 16% CmpMka .05 .1 38 1017 39lt 37J» 

Cortpun _ -.34113 24% 23*vSb* - 
33% 16% Conran 30 A dd 4328 32b» 31% 32%. 

25% 24% CsnCoopf 203 80 - 119 2SVi SV, 25% ■•■% 

17% -6% Corrattfe - 11 812 9% 9% 9V 4 ft, 

27V 25*, CnCcfi pfC 134 90 _ 98 26V 26% 26% ■'« 

38V 25V ConAmni A3 11 2225231 30% 30 30% 

9% O'ftVConeNH - dd 101 8*, 8% 8% 

23»V 16% Corvetni - - 1485 21% Mb, 21% 

34% 3ib,caned*An - ._ 4W 3l8Vdfiv 31% 

14% BV Congobn .. U 233 10V 10% 10% 

SOW. 341* Corora OO 1.0 18 9BSD 49*1. «V «% ♦% 

54% 46V, Const {HF640 _ _ 105 546, 53% 53% +% 

U'gsgrLMAttassi&Sr % 

Kiss a» a S fe B 3 

----- 1A8 20 23 627 59*, SB% g%-l% 

_ 4913306 38% 37% 37b,->, 

- dd 82 5 4% 5 - 

H 2S60 30b. 29"* 70" <4 x. 

_ 10 145 569V S4 » • -2*« 
_ 10 6295,55% 52% SS!V*2jH 
A 12 1630 48% 48% 48% -% 

A _ BSO 23 23 23 - 

_ dd 214 6*» 4^V 6«> -% 

- 24 6351 61V 59*. t®*, 

_ 20 899 46H fgf 46>V *% 

102 23 IB 3203 MV. 

08 1A 15 2627 23V 2314 23V *% 

Tie 5.1 - 4845 14* 13% 14 ♦»* 

_ dd 2099 7<* 2ft* 2r. ■]■■■* 

. j . _ 153 81*. 8% 8'>*S’4 

84W 46% CareSIF 2.00 14 21 5092 84V. U-,4lftv 
3S'l Mft.ComPdln - - 1546 33 V 33*» 33% •*’-! 

W*,I9V ComPpn 21610.1 50 206 21% 21% 21 ”, -V. 

20 14 CorProfn UOa ia 3) 210 18V 17V I8*w * /, 

13v 10ft. ComiftnlOJI 80 - 220 12V. 12% 12% *%. 

65% 32 Camlng In .72 10 22 7195 42% 40RV 40“, 

15*. 13% CoipH? 102120 q 131 IS 14% $4*,*’% 

13V 12U CpHYll 1-40100 q 1W 1 3 ft, 13% 13*. 

15% lAiVCpHYIIl I. -. O 492 15V, IS « , 4_v. 

45", 20% CorrroCo 61 1270 37V 36% 37’', * 

K% 8V CanSo 13 26* 14 ft. 14 14 - 

24V TV Crtefligrt .. 31 275 20V 20 20»» • 

48": 74% Crrtw&d 02 .7 la 2432 46!. 44b. M -IS* 

!P. 24% CouaP: I A* « S TO PI* g% 


30 


aO*V49% Con Pop 
50 27% ConSkw 

TV 7% CGOiim 
40% 18 Conttflnd 
57 29% CtlAlr A 
53% yr-. CtlAlrB 
48% 15% CHHirw 
26b. 13% CanCM* .140 
22 ft* 5V, CntvMM 
81 V 31% CaopCa s 
Sl'%.16% CoopCo 
59^1** Cooper 
28v. 18 CoeprTr 
19V, B'i Copeln 
5ft. IV CoromH 
9% 7 Cndontn 


3^% hmou 
9 Bo»Hill n 
5 ScydGrn 

28': 20 BovkrflL 100 75 15 807 24ft, m, 23* -V 

21S 17t BrodRE 1.40 60 15 *S3ft 20- • » * »*» *,% 

Brahma n 2*e 1.9 - 2KV. IS - . IS’« 15** .*> 
25 9J1 24", 23’ ■ 24 
Q S*i 22% 21% 71 ^ . 

q 563 Bfti 8'. 8’i +»« 

dfl 1605 24 23% 24 

21 430 4/ i 44 44 

23 5758 20'* 19% *’• 

XM 25ft, J4*,.2SS *t» 


16- . 10 
27% IB- 1 Brandre IASI 62 
2S't T5‘ , Brazil 2J«I4.9 
10" t S=.BrKnEFsJ97*o: 
;5 : * IT Branch 
53ft t 42’ i BriqSInl 1 12 25 
21% 10>- Bretker 
791, ’JbjBnSlHIis 


104= ■ ST , br.Y.tfq 1 56 15 :31T1V9 IfflW 1*’'« 102% *2*1 
175' a 83 " j BrilAir 2l.'e li |9 453 95 ‘ j ?j', 94 , *“■« 

73 *5'. 6MPel*2.n«* 10 19 4442 84% 82’ 1 .-1% 

31' , 20ft J BrltStl J.02e ?* 4 1914 2T-* 05’. a** ♦». 

liEft* S7*a SnlTd 10.93«|IO 20 320 9; 96».97 *% 

15' f S Brooke 20 2.0 dd !S72«r U J4»v -►, 

55'ifcirft BfrtnrS 1.12 ?J0 31 56i.*l'ft 

20-1 12'. BrwnGp 40ri L? dd 8i: 14'. 14»» 14% 

33'* 2a% SrwnFr 7a 24 231038.' 32% 31*. 32% 

36 29 3mFAC 256 05 . 1033 31', 31 31'. *■’ 

37 :a Bnms'A'S*. 50 1A 21 713-' 32", 32 32 -% 

|TJ| BnhVVI 4S 16 17 as: 3T% 26% 27% *% 


I^S ^ 


:s- 

s: 

»: - s: 


35" - Amen?n n tAp 
AmOnlinc 
Am.Veal 
A.Vc: l »1 
A&CPli! 5 
AmEft/il 
A£j;rP 
A= P 
AmEap 


3 tl'TTc iF 37 
CC2I883 131 ’ 1 117 
16 «2b7 art . 25 
... 2560*14% 15 
25 505* el . 

- 16 64 J ; 

a2 ?r to in :: . 

7 40 5 0 15 I9C6 At'. 

.50 1 0 72 7717 0*: . 


a; 


!i:i • -S': 
IS 1 , • : 
|4 I - 
a; i - 


q 155 


AFrci'jp 1.00 2 4 54 107£ 4! 
iGcr.Cp 1501 25 23 J277' jS i 
-GnMnio I 71 al 1 ; lOf 2 2V- 

in, Oti 34 5 4 

AOIP 42 aj 

i .‘jrtjr t 'J | 4 

AHiirr rier es 

jJ ?C| 

AH*rt 1 <2 li 
AlnSPsc-, |.y 14 5d us 
AmlnSSi 30 2 2b 57*7 1J5 - 
. . 94 Jv 

. « ITCft 7 

. « 1922 J3 

13 . 219 IS' 

304 10 


*1% =:'i 

A3% 41% 
S3 60% 
■ 27 


lc T22i 
IS 

I* «oc: 
j3 .6t.32 91 




AIPCn 
APfldP 
ApPadio 
ASeMTn 84e 


15 


APellre n .. ce 136 
ASdPart 1 020 es q 87 1’ 


-»• s 

Tit 

T * 


ASftj.rrg n 

Amjld 

Amsicr i 

AmSiP2 

AmOlPj 

A .Veto 

Am/.'lr 

Amiln.aj 

Arncrae 


_ . 1073 IJft. 14 

37 ITH, 44', 46 
.3b 1 A 15 9978 3S - 75- 


97n £3 

*9C S6 


821 :/ 

72 7 9 


378 II*. 
a 431 11% 
63 712 2! « 

21 721 20ft , 

a /a * 1 
17 20J1 2: 


M-i 
14' < 
4a-. 
25% 

n - i 

u : . 




Amerigo: 2.29 35 35 221 .'6 2T ■ 


5f 

10 '. 


AmcngTc 

j: . AmenSr: - 

27- . Arrcnrtn : 1 JO 2 7 
47: > Amoron IJta 2.1 
21 ' Amrr'J: 40 13 
Jr 1 Amrif.4 n .24 
Aroxa 
AMP 


S8 ; • 
43 . 


TT. 


71 


Ampimi 

Amrep _ 

57 : jl i AmSouth 1 1 300 I 
48 lS-'a AimvyAft 88 44 
20'- 8% Afflwavj 20e 2.1 
7*!. S0% Anadrt 30 S 
361.21 Analog 
24! , IS'. Angelic 
4p'. Ml- Anfiev. 

19 ,- '*12 Anlder 
25'. 11'- ArmTovI 


dd 4S9S 
30 102b 60 , 
7211566 45 
13 107 60 ! S«'l 

T2 J4j 37 i 31ft% 

ie so? 2/ 1 ;a n . 

2 OOf 35 1 '1130b Z4ft , 34'. 

1 06/ 25 21 3519 43 42 


J6 i 


2a ■ - 1 

84% A, 


>1>. 


35 136ttC% 62 
10 399 9A,. g:, gi„ . 

71 1260 5a v , 55* , 56'*, -1 

14 69S 20'-, IV. 20% 

15 230 9'. 9% 9*.*-a 

V, JCOi aS'-- 64% 6JA* 4, 

3013886 2? 1 ', 31»* 31" * -1* 

.96 4® dd 77 2A 23* * 23" a +% 

1.IM 22 20 9101 46ft, 46’* 467 .*% 

- 18 1306 17% 1' IT 

- 77 1239 14V, 14 -4 Uv.*. 

13": 10 Amdvn 22p - - 1358 11% ■!', II'-. *'v 

60'* 40% AonCpS 1.04 1.7 36 35S4v«l% 60 6l=. +1% 

45", 30% Apache .28 A 20 3052 34::. 33*, 33", -V 

38% 2a Aptinv 2251 63 34 J03 3<A, 36*, 3a- , -V, 

251,24% AplInrpfD 119 8.9 „ 

15 llv.Aoe1M1ln.O4p _. .. 

?i .3 


10b. 9% Ape* 

34"- ,19% ApMIndlS AS 

42*. 9'* AppUAg 

37 19V ApUPws 06 2 

20% 8% Aoria 
594bJ5% Aptar 22 3 
'131,101* Aquaprm n _ 
■ 3*5*74% Aquam 1.64 4 9 
• If* rv» AojtOG Cfi A 
.22*, 13 Arncruzs 17112 
ir, Sh.ArcadiaFn 


199 24 1, 241* J4% 

322 I2i, 12". 1 2 ^ -% 
I9t. 16,. I0»» I0 1 * _ 

495 76ft, 25!, 26’.. *% 
12 4574 IK. 10V 11 *V 
24 337 36V 351, 34*.* lft* 
dd 16*5 13% 11", 131. .6. 
23 341 iiJflft* 54V 59*. -ft* 
_ 729 11% 11% 11*. -% 
16 255 34% 33ftV 33ftr..a. 
14 1® 12V* 12", \2% 

- 6203 14% 13V 14% *% 
dd 1334 

' 24% lav Arch Dan 20b .9 2« 4741 23*. 22V 231. +% 

1 32% 23% ArdenRA 1*0 5.7 20 1152 28 77% 27*. ♦% 

. 39% 71 Argwnar .98# 7A _ 303 37*. 3T-. 37% 

. 16% 10% AnjenfFd 25$ ZQ q 602 13 121. 12V *% 

Sfti 2V Argosy _ dd 413 3A. 3% J% 

• 6% 2% Armen _ 9 laP] 5', 5% 5% 

. J9",6l% ArmWI 1.76 23 18 1045 <81% 78% 800. .7% 
.36 251* AmmEfS - 21 2370 15V 34% 34V 

V 41% 21 Arvm AO 73 13 2322 37' 1 3a’* J7V, 

1 341. 20*. Asa mo .80 34 7 5344 231, 23%i 23o-, + », 

■ 15% e% Astnnli .37c 19 |9 gos 94, 9% 

■ 57V.39U Ashland 1.10 2J1 18 101B Srt 55 55 

.12% 6V Asia Pc Jfic 79 q 486 8% 8% 8 V 

4V V AslaPR - ad 4469 2 1*. 2 

m* 89. AslaPfp .05e A 16 3391 IT'S 12% 12!. 

11,. 6 AsiaTigr Ola .1 q 1071 8ft. 8*. 8V -■•» 
22% 15% Asehnvs 1.40 88 11 472 16b 16 16 -*. 

24% 20"W AidEstal 1.86 8 9 24 793 21ta 20*1. 20b. ♦*. 
82% 42% AscFCap .40 A 70 3089182% 809. 82% *71. 

20b.l3l« AslroAs .IPe P .. 9287971 U 20"-V 20%*1*'» 

• 19% mvAStraBs .19* .9 _. 403i20% 20 20% +11, 

,87V 62% AflRJch s 285 16 1412472 78% 76V 78V 

35% JOfti+AOasAjr - 23 796 30ft, 29% 30 

30% 22% ATMOS 106 3^ 33 
sift* 2b% AlwdOcn * _ 34 

41% 29'* AlHINZ 1 71e 5.1 - 
21 ft. 10% AulhFn .05 .2 38 
45% 27V AutoOvn 41 14 dd 

621*40% AirfoDt S3 

32AV21U AutoZone 


55" ,21". Brytone 
20 70 : E'JCtC"?:210 

23% 14'y Bu:kTai5 
44'. I2 : < Bvcdict 
37. 10 Budget Gp 
24 -• 10 e 5uoria'.TD ,15a 1.1 
7i 7ft*Bulclo 
^1 I3h BdrtCwl 5 O: 1 
I ;■ 1 10" • Burl hid: 

101 -v '3 . BurlNSF 129 15 
jjfti 33ft,3f1B5C 
O', 5> < SurIRsCI 
IS'. 11 "j BumPP 1051 7 7 
35" :7S BmtlBA 
23-i 13": Binhlnd 14 5 
S3'i 2r« CAD Ten 
4i% 2fl : '^ftNTV 
+0 t 70V C5 la?l 
r'l 22 : C3L4.SC 1.77 ?.i 
37 * la CSS 
44! < 28 CCAPrjr I..T) 49 
r-.:4" -CCiplA 2® so 
11? al • CCB Fn 
CDI 


*1 


- 27 


3C7 55- » 53* a SS-" « 

15 I3S 29 28 « 29 +% 

15 1514 21i. 21". ’ll. +*j 
62 “o4>'i 44!* 4J’y -"» 
35 3S'» +1V 

|ji» 13’ft. -v. 
8", >'■• ♦'« 
15 15ft. + *'. 

16-j 16V. -1* 
ICO - 1 I0|ft..|< 


to 9 3* 
6(9 14 
de 373 a - -+ 

1: :? 0 '.«* 
16 7024 17-i 
1 775 i:i 


S7 l.j 25 S270 44 

W iO 


ICOft.139 


la' 


err Op n 
CkEfc: 


CIGNA 
CMHr 
cn_o L _ 

'■AC Inv'lj 
: : 3 r C.v.i Cs M 
5 + 1 +C.VLC-B 
44'. 31' . CVS ER«1» 
77 : 1-1 CATS G ’ 1.74 
T4i ,«a*: CNA Fr 
17 : 10 - SNA' S' 
is : ” . CIA S-.m? 

:nseoii 92 


43’a 441. _ 

IT^ 9'. 9% 91, .. 

I’ “4 14'* U'.T 14 s a *'■» 

7(i If? 13 32’+ 32V -ft* 

17 78 26ft. 25* a 26". *% 

12 1004 53', 50* a S3 1 a *2U 
10 0194 35 T 35’* 35% -'1 
19 75# 33*1, 33 38' » -*i 

17 lar 24" , 2J a « 24'a *' 1 
7-0 i 37712=5 31 ■ 31 an.+i. 

IU6 43 479', 42 1 *,.’-, 

114 24'a 24'. 74 - < *14 

1.7 C4 j«2': 17 1 10/ 1 109*, -2*. 

24 SJ9 4£’i 44V 44 , 


11 2 

19n J 


3 441 1 1 11 2633 1b: 


.3iD 9.6 


lWa 190*1 *1*. 
8", - 
32’.: ♦*» 
40' .-is, 
66 . -V, 
4’’.e „ 
1«- *ft. 


SI 


ICO? 8'- fl 1 * 

17 1745 32ft. 2'.'+ 

4] 39SC 41 1, 39V 

’: 1367 m', aJS. 

2Z 1S5 5 4’i 

Cl 73JI) I . 1*+ 

17 2141 4J‘: 43'. 44 -»a 

13 -E 24', U’ft, 24 ,+* . 

Ifi £4£. a'-'. 142 14T>4 *6 l « 
C 64 17' a 12’. 12% *% 
407 161 I*'. IS'i .* 

is 1C 46 '» 4c - if, * 

::ir Tran 43 1C l« 3575 42'. 4 I’j 41ft* 

- a2 al*. 61'* *»* 

43 73 23’, 23% 23% -* 

IS 8S27 56". SS’l 56 * 

15 7e?'.7i% 26' J 34', * 
27 2tOS’i 30*. 31C.+11V 
« a*4i ’4'+ 73: 

_ 350 3J'ft M 

70 37S 2a' « 26’ 

_ 0|j;39 1J 15' 

CC301 40 141 27 20T9u33% 36’T» 38’**1«e 

CcdOllTr n . .. 2040 22= , 21*. 22 

C5IQG ta : ;i 34a n*. 21’* 21% ♦* 

r/r-j 24', CcdScDpf 116 7.9 - 130 27*. 27*. 27* 

SI - * 33 - -: CadbvS IJ2o la 25 1747 ST 1 51% SI'*,* 


23V, 14% Comma 
42*0.18 CarCan 
47V. 19% Co « Radio 
11% 7% Craigs .. „ 

49% 30** Crane Co JO 10 20 
21U 13% CrwfdA 501 73 19 


_ dd 1790 Sy* 38% 38ft, *ft* 
.. - 356 45V 44*. 45 /■%> 
_ - 134 11% 11?. IP. *’■» 
527U4K* 48*. 49V, 1% 
IS 18 IB 18 *’l 


24% 15 Credrcp s Air 25- 328 16W 16’? 15', »'4r 
JO'i 2Si, cresREs 1^2 A2 29 4566 35Mi 34!k 35*.*4 
2S 24 'a CrssRE pflA9 6.7 _ 37«^v» "21’t 25% — * 

581, 33% Cieslar 1.16 21 ?0 1843 5S’+ 55*'» 55*. - ? 

18% 13% CriimiMa 1 48* 94 13 1597 IS 1 *'* IS* 1 . 15V 

31’ .18% Crmpknl ClSm 3 24 1291 29% 29*. 29V 

19% 9% CrosTbrs .16 10 28 282 169. 16% I6 r -v 

19% 5’ . QwCAuta _. 14 131 7**. 7 7 

96, 7% CramAm 30 SB dd 588 9*. 9% 9 i 

58'i 43". CwnCflrt l.M U 25 170S S4bv 54V 54"/, ♦ .*, 
27V 10*, CwnCr .12 6 18 *1 43 20ft. 20 20 

27 20', CwnPac 2.15 83 26 438 26ft, 25% 25*» 

N 7*9 Dyoflfe _ 30 380 14V 14% 14 1 

6? ft. 33'. CutlnFr 14X1 1A 20 369 55', 54% 55*. *1% 

58 33 CilBanWIr _ 39 1128 5S*. S5V. SS** ** 

83 IT, CumEng ltd 19 II B45'57ir. 56*. 57*. *1! 

18V, 7*9 CycSem _ 42108S4 8*. A*. I’i + A 

266.14 Cyprus ISO 4 7 37 2539 17% 16V 17!* -ft* 

SJ«.33% Cyfcc -. 22 721 51% 51V. 51% ‘ 


D-a-p 


331.17V DBTOnls 
1”., % DDL Etc 
25 A Ifl 


_ 74 
_ 75 


27". 25 
19v IS 1 1 
35*1 26' 
23% 9 
25 4 


SI'. CNF TrpTJjJ AO 
If a ;Fi ' ' ' 

.- 44 s (5* 

: . ctc-pos 

. iftfta (“S' 


t 


72 • 10' 
46 - 12’ 
36ft«21' 
73': M*i 
.15ft 


Cchl.V-re lie 20 
^5ir;q ? 

Cjsittn 


74 

22 

26",+'. 

1J% 


JJ 4474 34'. 33V 33*. 

. 1/3 23'- , 22 : * 23 *6. 
Jl 7371 77»j 7Tl 27'? 
Cdlcon 72 15 73 ftJSa 12’’. 12”. IT*. +V 
•:d e 3pc ili?102 . 1115 Hit, 113% 113% 

- 405 27%, 27V 27V 
15 S.-9 27 76 26’. -1 

27 a '. 23% *'!■» 

2P. 271. +V, 


26J? 13'-j Caricnws 
25' i rv< CadFarrn 
12 22 ' : CoJoneroi 

TS 

nr 

:t-i 24 V cciff: pf: .’s 32 
33’. 16’. Cdl'iYIrs 1.071 AO 
7S‘7 3-.' CallGcH 
27 : 17 Coimol 


23 TO 1514AJ9 
40 1 4 40 548 


22 a ,12 : a Ciloirw . 10 1030 17*. 16 1 *. IT*. ,V 

52* + 32 V Central JO J 33 1IJ 4?'* 47% 47*a •% 

8!'t 41ft i Grain JO J 2J 1811 63-% aO*. all. -IV 

33 : , 26' - CoradnP 1.9a a.; 70 Sll 29’. Wt 28', 

'a -'tCmpR a - - 978 1 %: “b Vo _ 

59" t 44' J Comas'p .4:1 1.4 79 3905 58% S8*» 58i 


33ft 5 24-: CISC gn I JO _ 
64V TV a CdnRag 92 _ 
31".22fta CdnPeg a - 
70ft* JO:-. Cap One J2 5 
65V 38>< Cap 32 5 
17% 8'» CapSenLn 
IS', 4% Capita ITr 
38*. 74 Cap star - 

77 1 *.! 71. CapsM 2.4ali3j3 
PV 13V CopMjriBlJa 83 
26 


na 3U'k 30b. 3i'-» + v. 
.. 951 6»a 6iv 62% »V 
.. 289a 29". M*. M<*. 

25 3514 69ft* 649. 691. +4% 
IS 372 64% 6J9. 64%,+tV 
52 661 13% 121.13 
_ 2517 10% 10 10 -V. 

29 3370 36% 35* . 36% +1% 
8 2461 18’* 189. 18V ♦*. 
- 239 14% 14V. 14% -14 

72 CflbitCT 1 94f 80 14 564 24V. 24 24 Vj 
51% CordnlH .121 .1 40 1822 80'4 73“'.® +1*V 
22’V.TO!. Cort-yDvn ^tp _ _ 375 21% 21 219 

46" ,21% Corftmrs _ 43 7519 35 33V 34'., + "'. 

SI' 1 27 CartLslf M 12 71 537 47’- 4714 -V* 

61% 34% CamvCp 60 13 77 3S37vfi!% 61 61V +H4 

47^37’a Coro Pm 1.941 iA la 1196 47% 4|b»42*..4k 
52T. 36V CotpTaJi 132 2.7 13 382 48* , 47*? 48*„>V', 
b% 49. CanGatt - dd 127 5** 5V. 5*. - 
335.26% CarrAmRlBSf 63 24 
Z5ik’J9, CarrA pfB2.14 _ 

39 

37 

18 


.16 .9 

96 6 0 
JO 3 
35 A 




150 29*4 291* 29% .** 
78 52 1.. S1*V 517. -*■ 
95 XT* 33% 33*9 ,1. 
403 204*1 20*9 201. - 

804 30*4 30V. X9b,+-V, 
£ 34 4767063H 611* 63V + 1*. 
_ 2420775 »% 30-6 32V +1% 


31V* 26V AvotonPr 1-56 5.4 23 2*4 29 28°r. 28 ’*,+■’ » 

2% V A iralex - dd 8481 1*. P. 1% 

22 73** Anmargn AO - - m 72 211. 21“ 

54** 34% AvcrvD 34 1 6 27 7674 51V 50S*» 51'. » +t» 

— - II 151 1SV» 15 15V* 

- 26 232 42%, 419b. 41T9 

- 37 8380 34V* 31V 33V ,2 

AO .9 14 1702 66". 63b. 6549,19, 

1361 1.9 29 5526 73b. 721* 73'* 

CC 3533 91. 8% 89. +% 

.101 .7 14 78 14% 13U 14 +* 

BBATCp 1.24 2J0 23 1613 679. al 61V. tV 

BCE 0 4 1J6 - - 1161 v3tb» 36U 365* ♦», 


- 17V, 10% Aviall 
42* 70% Aviation 
3814 21% Avfcn 
' 74 tt 55% Avnef 
• 78 SO** Avon 
. 94. 5% Adar 
. 249. 9ft* AztcM 

65 35 

3a% 22 


123 53% BCPBlipr 400 14 .. 796116 115% 116 ,1’* 
8% 7V BEAlnco .72 BJ g 248 8*. ». B% -* 
Ah'. 4 BECGp _ 30 384U6V bV, 69. +-%. 

45% 21% BJSs _ 2310591 38% 364* 37 -14V 

64% 19V BJSwt - - 699 49% 46’* 46*1 -2*1 

36*, 2a BJsWhn _ 20 1374 037*'. 36% 37 

35% 15% BMC 4)6 J 15 579 18*4 18% 181. -’/■ 
26% 24"b, BNY pft 1.95 7A - 
in* 1416 BP Pro 1.7561 1 3 9 

30 23% BRE 1.441 SA 13 

2ftV 24ft? BT PC pfA 203 78 .. 

11% 6*i Baenaa JO 10 12 
- - 2.778143 

At 1.1 


21% Wft .BataP 
49% 32% BalsHir 
zav.11% Bakfes* 
39 25V Bal 

22% 12V Bainty 
2SW 18% Ballard 
34*. 241* BcOGE 


71 7 25*. 2S9. 259, 

648 14b. i*b, ]4Af, A. 
556 27 26V 2A“V - 

437 26*. 25b. 25b. A. 
214 lift* 10V 11 *% 

338 19% 1TV, 19% +% 
11493 41 »V 39V. 40 V. .% 


95 28*. 28 76*8 +V. 

277 26*ft’«2*6 26*3 
351 46*4 45% 46V +19, 
128 nil 31ft* 32«, ♦% 

366 32% 32ft. 32*? +% 


U 24 *264 26% 25% 26 
(0 18 19 2026 33*. 32b. 33 

_ 21 221 17V 16% 16% +9. 

.10 A 74 583*76% 25*4 25V ♦% 

^ 1.64 SJ 18*28746 31 30% 3M. +% 

58% 3&% BancOnc 152B 2 A 2916117*58% 57V* 58 +<V. 

27% 11% BcoBHIF.79e 5.6 -. 67b 14 14 14 +». 

29 77% BncB* pf 2.64 &7 _ 

26% 241. BacBI flfe 2410 7 A 

' 475. 19 BeaBire S -98e 11 46 

77% 12. BncCm .410 1J cc 

35% 14 BnCPon ,41s 1J 27 

38% 21 BncaFm Me 2.1 13 1068 29ft. 28% 

19% 109, Bcotndl .77 iJ .. 1559 1Z% 12U 

51 38 BcLatn .96 23 11 173 41% 40% 

1»V 9V BcoKoPn - _ 1016 139. 

17% IOb.BcSantOi.428 3 J - 1123 14% 

7% 4% BnWietf 05e 10 - 807 5 

22% 13% BcoA£flW.74e 4.7 
48 22% BeaSanls.aOe !J 34 

48% 26'? BCP50UI11 88 7.1 21 
2BV 20V BondK - 13 
59% 46% Bandog l.IOf 1.9 11 
^ M 


76% A. 
12 % +% 
41 

12 % 


8% 4% Banqkf 
78V 25!* BkUldpfB 240 BJ 
20". Mil B* Tokyo ,07e J 
$9% 33% BM4Y 1.04 18 2217479 S9V SBV 
6|b^9% BonkAms 1.3*1 18 1BIS87B 77% 7SV 


12 % 

12b. 13*, +b, 
4b. 5 

509 15% IS 15V +“. 
377 46U 45% 46%, + lViJ 
103 47*? 42V. 42'/* +V. 
272 25%. 25 259. +1? 

385 56b. 56% 56% 

232 u8*. 8V BV. - 
_ 100v2|v» 28% 58% -f. 
.. 2507 14% 13b. 14% +v 
59% »l% 
771,-lbJ 


13V 7V 8kAHA 1 _ jl _ B 17 1409 13V 17*. jj*b 


101 v olH BkBost 1321 2J 18 3S20 # HT, 98>,li 
133% ’4 BankTr 400 1 3 16 21051l»% 118% 119«i.,IV 
12 6% BanrAer _ 28 95 11% 11% 119. +V. 

17 24M Borflpf 2.00 7.7 _ 199 laW 2Sb. 26ft* +% 

39 26% Bart 72 2.1 78 3576 35% 34k, 35 +■». 

36% 17 Bam KM s _ 45 3882,3ft. 34b. 3T* +V 

30% 31V BamHCl 417 3 A 14 557 29% 27% 27’t ■?. 

49% 211* BarrlJlbS _ 75 3IB 3S*. 34*. 34% -ft. 

41V 23 Barratr Ert _ 37 511 10% 79% 294, -ft. 

77 15'. BarriekG .16 8 dd 9J|4 |9*. 19ft, I9?.t*. 

7% 4% bail Ml .05 9 dd 7343 S*V. 5”. S% *ft, 

47% 76% BOUKhL 104 JJ SO 1373 45’, 44 44., -ft, 

«r+ 41 »■ Bolder 116 2.1 52 FW 55% 55 55*. +% 

1.68 45 2a 461 37% 36" . 37 +V. 

_ ddSSOBS 31V 28V 29k. -ft, 

1 50 47 71 160 38 J7** 3T* .. 

.60 12 II 4700M* 46% 48*. +1*. 

90 2Sv 25 v 2S« -ft. 

- 71 168 23*. 72** 27*. -V, 

1 7 18 $9S 49% 4BU 49k« +V. 

9 28 7017 65A, 62% 65ft. +2% 


40% 32*» Bay Aw 
41% 1S»* BayMhrt 
38% 25% BaySS* 

*8*.r* B«art 1 . .. 

?,** 74ft* BMrtofZ2 00 7.9 - 
« 12V BeoirHm 

. 9*. 37% Bet i ik aO 

67*. 4l'i BctIDk M 


131. 51, Cnraori 
19V 12V CarlWul 
1? 1S’+ Ca^NG 

72b*fi0'4 CaseCp 
13V 8% CcshAm 
TV .13 COSlCh 
S*. 2% CatalLI 
55ft, 25% Cal MU 
22 13% Catenas 

61% TS'i Coletp* 

121? 9i* CovnfrH 
28V 18ft* CcdorFs IJ8 4.9 
381.19', Cendonf 
43ft? 41** Con Itm ptG 2.926.8 
Sift* 49'.? Cetwmpfl ISO 68 
3!i* 17ft* ConlxCn JO A 
371.16V Cenlms lal A 
27", 18 CcnSoftVsii JJ 6J 
26V is% CenlEur 10 m a 
1 SV. 10*« CenEurVd 14e 1 1 
29'. 27 CHisCpr 1*2 9J 
4Tl 29% CenHud 2 14 53 


aOO »b. 29% 29b. ,u 
139 251* 24b. 25l» ♦*» 
238 9V 9% 9*4 +.'/» 

396 17V 17% 171. +% 
494 16V* 15!, 1S% -% 
13 2717 65 1 ? 64% 65*. + 1% 
18 221 12ft. lib. lib. -9. 
dd 2352 16k. 15% 16% +V. 
- dd 138 31. 3V 

.. 31 11® 49V 47% 49%. + l*» 
_ 74 1549 18'. 17% 17V 
1.00 1 9 1213565 S3 1 . SI*. 53W +2W 


.12 1.1 


72 171 li*. 1) 11 v. +!. 

IB 667 26% 26 26 -ft* 

cc3sasOi!38b, 3P» 38b. .1*. 
- S91o41% <2% 43V +V 
_ 512305K. 50% 51V +1 

13 10« 32% 32% 32% +% 
17 2340*77., 36*, 37% *V 
37 *B32 26b. 26% 26b* 
q 281 18b» 18»» 18b. +% 
q 214 121. 12 V 125. +*. 
.. 100 28H 28V 281? fba 
585 41V 401. 415* +?'. 


14 


33ft* 24*4 CenLAEI -1S9 S O 15 1550 31b, »'* 31% +% 

17% 10 CoMPw .40 53 CC 558 15b. 16% le% +4. 

76’* 45% QrNere 34 1J 25 951 72% 77 72%> *% 

46b«15% ConlRkgS ® .1 S3 903 JJ--» 42% 44% +1* 
IS?, 10% CVTPS 88 62 M 210 I3b. 13b. 131* -% 

17V 11% Onlms .12 1A 7 3457 12 d 11% lib. J. 

103 U 23 943 71% 69% 71 +Jft» 
J9I .7 14 2455 S9 57% 58b, +1", 
. 49 4060 14SV 46 47ft.,1% 

- 17 1098 25% 25%, 2Sb»-%+ 
JO A dd 6499 51ft* 50% 51%-lV. 

JO 1J IS 665*354. 25% 26*. +rt 

184 7 J - 121 2SY. aft* 2S% _ 

1.74 71 _ 1801 ,25V d34% 24b. _ 

12a*. 84% C1VK6M 7AO 2.0 15M106U2V 120% 121% +1% 
2©*k 24% CtnePCpf 103 1.7 .. 172 26*. 26ft. 26V +!. 
32 74V OrteouC 1821 62 31 424 29% 29?, 29*. tV 

b lfty Chairaa _ _ 2W9 5% 4% 5 +W 

23% 9% Clwckpnl 01 .1 79 1487 18*. 17% IB’* •+**• 

421. 34ft. OK4GCA2.76/ 7A 70 271 37 36*4 36V 

■43% 31 Owned 2.12 SJ 13 5«3 38b. 38 38 

36V 37ft* CtepV 80 2J 16 875 35U 34M 3T, 4, 

73% 5ft? OwsEng JB U dd &502 7ft. 6% _6b. ■> 

894.61V Chovron 244f 19 1714067 W*. Mb. 845, -% 
8». Sft* ChtcBy _ 6 115 7% 7ft. 7V, 

23% 12’, CmcB&l n J4 1.7 34 7451 141, 14 14J.+*. 

TT / a 14beCllUsFd 340e20J q 371 16% 16% 16b. +% 


72% 35V OnlBlc 

41% 28% Cnlyn 

48 29% Ceruian 

26% 13V ChmpE 
66% 42v Oimpln 
2a' .. 12% Charts 
26’ , 25 CmCapIn 
24bJ4b3ChsCap5n 


- 22* 27V 26% 27% +T» 
169 24V 23V 24V -IV 

276 14% 13% 14 +■% 

174 11V 11% 11", -l* 
230 12ft, 11% 12% +*• 
1M 351? 35% 35% -% 
837 2^ ZV 


38% 21% QileTel -79s 2.0 
30% IB!. QiBortMr lJ3o 55 
39% 9% cwnoEA 
19V* 8% China Fd -50a 42 
36V TV OiknSAlrn 

38 V 26% China Tic n 

4% 2ft. CMYK ^0 7.1 — _ . . 

■8% 12% OWwta JO 15 dd 1694 13% 12b. 13 

39 21V* cwttonds.721 20 19 93 36% 36V 36% 

SV 5k ChkFuB - 10 209 7ft. T4 7% 

18% 14*. OraiuH n - - 

49% 30V Chotol n -26 

54% 38V OlrtsQ 1J0I _. 70 

40% 28% dnyftir 
80ba51% Chubb 
32V 24 ChrDwl 
68% 22 CJBER 


-Vi 


♦ V 

209 7ft. T4 m ft* 
531 15b« 1SV. 15V -** 

349»49(, 48% 49V. — lft" 

450u5»b.JSlB 50?,+!. 

1A0 19 1078327*41*. 39V 41'a + l» 
1.16 1J 18 34% 8(P« 78% 80V ♦ 1 ft. 
« IJ 23 398 28% 27b.2B% +1», 

_ 63 1569 64% 6V* 64*.*2b^ 

49 37% Cicorp 2.4 1 52 39 177 47V, 45b. 47% +■!% 
36V.73V. dnnBeds AO IJ 24 2157 33*. 32% 33ft, *9, 
J1W 179? CkMH MUM 6W 30&. 30% X«. + y. 


2V. 1 GneOd 
39% 32 CIMergy 
20 61? GiCCor 

45ft? 31 Or+OyCC .14 

30% 20 Gran 


dd 16626 2 1% 2 -% 

1A0 5.1 16 3079 35% 35 35?* +% 

_ _ 1427 10'/. 9V. 10ft. ,% 
34 6776 43b. 411. 42V +7*1 

_ 266279b 24% 23% 24 +1V, 

145V.1B1V Citicorp 2J0T U 181002013)“* 129V? laOte+ll J 
27 25 GtesplE 200 7.9 _ 18) 25% 251ft 253* _ 

77*1*, 25 CrtqjpfP IH 74 - 1543 25% 2S%* 25", - 

11% 7*4 CitzUm .751 _ dd 5078 9!. 9U 9V. ■’/. 

18V HV* aiyNC .561 IJ 22 1413 37li 361* 7711 ,1% 

24 14V.a*in5tr .12 A 17 £799 70% 70Vi 20% -*• 
18 59)1 19% 19% 19% + V. 
cc 3181 94b. 92’i 94V. , v, 
q 10» 10b, 10% lOfti .v. 
11 565 53fe Sir 52»i *'» 
13 3258 41ft. 39ft. P*. ■%. 

87% *1% 
37b-. + V 


06 J 


20ft. 12% OaylH 
97 42 OflOlC 

10». 6 CfcfflGOl ABC 83 
59% 40 avar 1 JO 15 
82 24% antcDrs 

88V, 55 CJoro* s 1J8 13 34 4043 87ft? 86ft 
37% 24% CokMJS .. 25 2795*1711 37 


38V 15% Coach men .20 
65ft’. 43% Coastal .40 
3 Vs csllPhys 
Jl’.* 9k CarJcil 
72% 52 Cocoa AOt 
37% IB CataCEs .10 


.7 70 619 28% 77V 28V +*■ 
6 IB lTMtaftt, 64ft* 64% +’ , 

- dd 343 ». U V _ 
_ 15 787 18% 17% IS*, *% 
.9 4346905 70V 69*, 70ft? » IV, 

J 77 6731 337. 33V 33% -Aft 

20% II CCFeima s .09o 5 55 1674 19V. 18".. l9". + '<. 

17. 7*, Coour _ Ud 863 11% 11% 11% 4% 

SOV-7* Caqnbjd 12 J 28 9M1 rSk SO'/, 527.-2% 

If', IS 1 * CohonST Ota 5.7 q 147 lab* %"•» la * _ 

48V 27 1 -, CoJeNoH _ dd 298 33*. 33 33% -% 

JSb.ll' .Lrtemn _ dd 305335%. 14*. 345? 4., 

81 “,47ft, Coin Pd s 1.10 IJ 1717017181. 80V M’ft.+JlW 


773 25lft 24% 25% *■% 

174 ** >j V 

□EC3 Trn roiIOA _ 520 19% 19 19’, +■« 

DUCapflll B1 - 96 25b. 25b. 25b.—-, 

DPL 5 94 1 5.0 16 3548 18% 18*. 18% 

DOE 1A4 A3 13*1914 33V. 32V 33'-. -7a 

DR Horton 0% A Jl 3617 23’. 22>1 225. -ft. 

_ DSP Com _ 33 1573 16V 15V 16' .-*. 

55'. K'. DSTSy* _ 44 783 51V 50% Sir.-'* 

37V 26-1 DTE 2.06 5.6 13 3912 37 36% 36% 

21 10', DVIUiC ^ 22 414 201* 20V. 20. -ft 

871* a3'. , DBcru Aie .7 456*87% 86T. S6*a + 7/r 

TO'i 331* D&nRnK 331 }A 16 297 61ft? 59% 61 '.+1? 

56 24’. DalSern .1st .4 19 2217 42ft* 401* 4I'*-1=. 

13' 1 11% DsmeMr .17 1.0 13 217 12'» 12*. 12*-. -%• 

16*( 14' : DChPnrrn _. 18 114 1A». 16 16% +% 

56A 1*30*1 DaroCp 1 08 20 16 1938 55% 54«. 54b. -% 

— “ “ .10 .1 28 1285 71 Vi 701. 70b.* v, 

.16 .9 32 623 19% IB’ft 19** 

JB A dd 1940 13*? 13V 13». -ft 

_ 1712875 18*. 171. 19 -*» 

.. 6 263 2*. 2V? 2% _ 

72 .9 2414652 80% 78V 30».-I'. 

.. 42 630 34V, 33 23**4 -A. 

JO 14 23 1421 57% 56 56*. -1 

60 6.9 q 389 8V. 8V. 8".,'.. 
Ill, »“.DeDISMmj)2 96 _ 790 104, 10'? 10’? + 

«0% 42 Deere .83 15 15 8162 57b'. 56V? sr,.»=. 

DofclbGns .14 J 82 471 68*. 67 V* 68 

OetoCo lJOa 7.7 q 
OEGpGto lJCa 8.2 
14’.? 12'+ DetcoRn 
46 29 L , Detahr-n 

49': 15= a DeilPres .12 J CC 9866 47ft? 42% 43', -3% 

174’. 81? DcdoAir JO J 10 4683119k 115'V.Mff. -P* 

.. 9 254 IT*- 16% 171* 

.10 23 X 1094 4’? 4 V . 

25 .9 23 122 29% 283.29*.-*i 
I.® 43 63 2321 34% BA, 34% 

... 24 2659 16V 16%, 16*. ~i 
-. 16 3749 35ft* XV XV -IV* 
.92 1.7 24 S26 54b. S3’J S4», -lft 


73% X Dana her 

71bi*12 l i Dorse) 
13'* 7 Darden 
37'%at3’i DotoGn 
4 L ? 'i Detail 
82% JO DaytHiW 
IS’* 20=, Devty 
fO«*32-i DeaiFd 
B'i. Bra DV2G1 


70% 23 
19**15% 
19*. 15% 


_ 12 


213 19% 19ft. 19J, - 
90 18= . IB’i 18ft . ■ 
176 14k 14>. 14’. - 
277u46% 45b. 46 t -=* 


22% 9*. Petto Fn 
7 3^, Dedal? 

X‘« 2Jb»DettTm 

37 29% Define 

14 12 Daneury 
35*i IP* Dcp&i 
58V 29’, DepGly 
X% 19% Decay 
9'i 5% Do Riga 
43'* 25 DeccSA 
15 9i: Deuaue 

26% 15% DelDied 
25 16% DeulTrH 


.I2p _ 21 


500 26“. 26% 26". 

585 7 6*. 6V -*« 

921 Xt? 29". X'.? -b» 
rn.l9eU a 214 11=1 11% 11".+’. 

216 70% 20% +ti 

___ _ 89U 20U 19b. 19% +s. 

41V 35', DerlDv 2A2I 6^ 21 252 40!. 40 4CK.+V. 


Mb.X’-* Dwter .96 2J 17 1922 41 40% 4) ♦% 

43*1 35b.Diageon 4^2iHL7 _ 7387 »4Pu 42% 43ft? +% 

26% DiogPd AB IJ 32 213 29V. RA, 29ft. +** 

25*. 15ft* Dial Jl U ?8 9094 X'. 23V 24% -ft. 

67% 29% DroOffcs JOf 1.1 2411885 48V? 46 46k*-l*. 

J6f 1.1 29 4372 52V. 48 50*.»2*l 

3410551 53 51b. 52?, *■* 

_ 334 26»» 26ft? 26% - 

16 A 15 4183 3SW 35% 35'* ♦b* 

16 5 26 4764 Xk J9V 29% +k 

68 30 10 7014 18 16% 17% +lft? 

_ X 127 42% 42 42 +*? 

3712889 106% 105% 105*. *ft| 
- 310 17V? 169, 171? 

21 1856 54b. 54 H 54 ».*»b 

46 8161 49 47V* -8V 

25 7379 »% 21ft. X% +1% 

dd 531 46 44 1* 45*, +111 

42b,Xft< Dam Has 258 &4 19 29X 40*. 40V 40*. - 

25V 18V? DmfeBb H3el5J q 271 M!? 20*. X*? +'*. 

10 5b'.Domlorg .14 __ 295 7*, 71. 7V? .. 

77V 16% DorUdson s.18 .7 X 396 24k XT'. 24'/. +5? 

88 35V DonU 50 A 13 B55 Bit, 78k 81% -7% 

52 49ft? DonU pfA 257 SA - 3000 50** M5? 

Upfl 


55*. 28 DteboW 

A2i? 25 Du*™ 

36ft? 24*i Digital pf 222 8A 
44 V 291, Ollofds 
31 u 14% DtmeBcp 
26k 16V Dim on 
50ft? 29 Discs 
115** 70*? Disney a3( A 
19 14* , Def&Srrn 

551,37k Dole AO .7 
49. 21 DcOorGs JOf A 
24% 17% DoBarThn 
46V? 20*4 Domink*. 


hISHb? Stock Dn YU PE 1 




• ir vr,?. 

LmUdesl Cbge : nrjh Lsa 


^»YyPE Tfcs’-g-: UrwLDlKl Hlgb^Lw Slock Div Yfd PE TOOsHigir Lowuiesl Qyge 


65? 5!. Fedders J* 15 14 504 6 Ti 5*. _ 

U? S FeddenA 00 15 15 2M Ts STt S’* _ 

51*? 24 FedMog .48 1.0 31 3775 51, 49J? jCSp * * 

28 74ft? FedRItY 7-73 22 ^ 2:1“*“ 

25% 23V FdWIplA 1 99 10 _ C 25.1 W? * 74?. . 

27% 19*? Fedign) .71) 3D 19 SU37 X * 2T-. 23_i - 

50%, 31V* FedruS - WTAMvfl 49. 49>»- . 

26*? 10V FdDSMC - - W7 25% - 

26'4 11% FdQSwlD — - 36t*s? 26-, 25=? — 

Si? 3Ki FMCor i?0 6J Jl 8H 25=1 ». 3*« 

33V. 27ft? FefCsrnfA l|5 6.9 _ III 26% 20. t. ■ < 

2A> 21 FmeUas 2.00 9.T dd 165 32 , ,1 5 v 33 

lK F«ro? 48 17 dd 867 ffl’, 27=t 28 +4? 

mb. 6ft? Wpl 271 14 _ 309 Bllft, 10. 11T. 

14bJ 7k FAEmAs 29e 18 q 219 1^* Jt'i* 1^« *T'. 

JS &%ZSFj«, 5 1! £1 & iu :: 

.16 6 IS 27S0 2S 24!* is *j- 4 

56 1.0 X 3433 56 ST. 56V +! ■* 

78*. 39b FirOAm s 1-10 17 3S 1801 77% EOV»2'» 

fir* 70% FAFndsAO) -9 « 649 asr, 6Pi 66-.V-I 4 

Mft? 70% FslBmd AO 1.6 25 TIC 25=t 25 i 255-3 

85% 50V? FQ6KBD1J6 12 17 7SS8 Sl=* EO". El^o 


_ US “49 E*6 


25. «14*W7 13% 10 ■ l<r-s T»e 


14 - 7"- 4 HTS%V 


37 10*? McDnmJs j08 J 29 3*H Xto 2T,i 33 1 '. +v 
13k 9b.»«NSC - 12 ni». 10 15*»*3V 


54to 31V? FSA 
26** 13k FrAgerW 
57V? Xi'i Rnawi* 




35% Tift, KmXa :i 1.1 48 2167 1--* 14ft* 14U *'■* 

\E- '.j 1 ! Viaraelic - 27 631 13-* 17+. 18 + 

r/, 16- r r'fc'SBr* - IS 303 72 1 31-5 *3? * s » 


sjii 4CV 1 16 2J J7 T42S soft* 4« 50= « +1’» 

li- *!7 : - 217.'. rc 134 16 1 i5*» 1ST* -ft. 

34. * Hdc'iapaJS -9 15 S2 34*4 34=, 34^ -v. 


12** lift? FCmwF .99 ao 
461? 35 FsIDala 08 J 
26 ir? FFklFd 145a 17.1 


STbvar? 2.1B iO 21 gj£. 

25 74b.RoR7p)D 1S9 7.9 - 2WoC; 


158 12 ? ir-i 17 =l 
9469 It!, 33% 34k. 

454 JO*. 19" , 29-1 -'*1 
35-» 35*1 -••*; 
24b, 2S'. 

B6 13?* 131? 13*. **.1 
107 M 26 Z» .. ■ 
157 F* ?ft; oft* -=■ * I 
113 36=i 56>, 36ft. f «] 


15?. 12*. FUJI) 1510T1J 
26V 25 n »R«lD pt 197 76 - 

16*? sv FlPhfi - q 

HU 19ft? FsIRepBk .. 3i 

53 38*, FsfUCs lJ8f ZB 13 2013? 52% 22 - S?V - 

lAb.10% FUnRI AA 3a 49 1358 11* 12% 12^4+ '*■ 

55 33 PtVaBks 1.12 10 33 1718055=1 55 55^* -!i 

TO Z2», FWshRT 1.9S 75 X 99 26=. 25% 26% - n 

41% 27? F&IFsd _ 19 657 A'ra 39V G'e-iv.i 

43A-^7V Firs lar 84 2.1 X 3767 41 40% 4iT'**%l 

cO XV* FttrttPtt .601 15 13 130 3V? X.? 3»=» 

2*% 19ft* RratEngylJO 51 15 3777 29' . 29 . 29'-. +=* 

61% X'? FfttpliK _ 10 3771 36% 35-. 36=1 +1 ■ 

80*? 54ft. FleetFnc 1.96 25 17 6046 JS'.? T7*I 73!* - * 

25 24 ta FBCotrfl 1.76 7.1 _ 212 24=, JJft. 14= I -'« 

JT.,24*? FterdEn SB 1.4 17 1121 »9 46= , 47", +1, 

20ii 133* Remng 03 A 18 47 18', 13> 15% +1, 

— •“ — ” 7=? - ,i 


2t , '-~4 Hi-iras - 2* 5057 251* 24V» 35=-* -Ik 

23*4T-> ATI ‘J a l£i 32*-» 22*4 21*4 _| 

3j ; i riisftT.ray _ £0 31T 2 iV, 2 -ft. I 
16 ii? ft)as=ar.n s j . Tnoi? 1 : iff? *6 *U| 
_ _ 991 17V 17 17ft. +.1 

.43 *.! q 355 T 4 7 7 

AT 5.9 3 95 S*. 4 8 0 

85 46 q 234 Eta B% 8>? 

75 cl : JB H* 7. 9% 

:: A 15 1915 22!% E'? 22>4 4V4 
_. 33 1«7 2». I" 4 2*? A. 
5? : , 23 : Fh-. Jlf 4 26 SHO 59»» ST-i 59% +5, 

2?cZS-i t£S 210 63 !.* 339 36% 36 . 36.* - 

57z 25=*::.’C3Z 22 .9 43 44X X 2a % 361. -b. 


3 ! 6% KipTr? 

r-. r vS-c: 

ti 


r. 

9 Mr=.-TR 

:a> 


41 22!? Mcnftws .45 IJ Tfl 1310 3B«b 373* 

37*^19, MonorC/ 09 2 19 B79«»? 37 »k 

SOI? 31.? Manfiwl .18) J 24 2903 39% 39*?- 394, IS 
27k 20%. MonvfHailJQ 5.1 22 550 255? BA* 2Sb.+¥, 
57% 28k MAPCO .60 l.l 29 631 537* 529. 

21 IJ 15 384 16k 14'.? ]«*? 2 

•36 36 It 113 109* 9%. 9?, J* 

JO 88 dd IN 9ft* - 9V. 9'? »V. 

JOf J IS 1«C ZB? 22% 23% 

- -34 -S 32 27M*7fto 7Wvm,+ui 

87ft? 56t? MorshMsSJD 13 24 1/SO B7% B4 '86% ,1V, 

43% 28*? MnldOnd ^ 13 736 30% 29b, xv, 

39! ,25 MartMM A U 19 867*40% 39** 39V? *v 
550 35 Masco 84 li 24 7972*56=. 55^. S6V**K. 
23% 16% MascoTdi 24 1.1 10 3449 219. 21% jit? 

28V? 19 Ma&sCp s I jOa 5 J ^ _9l 26 b, 2M 2SV .<!*,_ 


20-% 14*? Mann? 
I0i: 5% MOfSm 
11V 3 A. Mart>Cfc 
X 20 MoriUV 
77£W9% Mario)) 


55k 209? McsJec 


6=» 2% V.CSlWT 

2’ ir« ■vcj r i 

54-4 TV i I’ift? 0— r,l.T3e2C 


TT-t ;?% IN'.TMICT.VjrA 
!”* 6=i 'P"-J!!la>15j 


14!? r*< FlClFlJ Jfc « _ Ml 7li 
29% 15k FLPantfi _ 79 998 TTit I!% 

391-427% Fla Prog 2.141 55 a? 947 3a-- - 38=- . 

X 15% FlaReks 25 10 13 264 26=i 76 
46 1.S X lfS8 255-, 25 
56 1.7 26 2053 X° 4 31- 
35 IJ 71 536 24'-. 23- _ 

301 1.7 29 5853 48=1 47- 1 43*4 +'■* 
_ X 3821 16'* IS': TS 1 * - * 
_ 12 607 3T’", 31ft. 31*4*’ a 
_ X 3524 2*ft, Xo 22k *•% 


r.% v.'.. lRiiBin 
T3 IR7 9C T9 

s 1 * is nr sa 

X5 422 .J irr-hi- .60 IJ 
27“ s ar— I C eh oP 18a s: 
- 4tr* IDEA sa 15 


103 S’ , 5 1 , 5% •*. 

t? S53 ir* ir= » res. *i. 

_ 247 54-A S3- ft* 54 *2ft? 

T4 1245 36% 25-:* S'*. - 
: 4sio% io-.i io»6+ftb 
33 25*9 13H 12". 13 *■% 

i las :i«* n=k 11%. -T? 
X 1*7 26=* 2S=* 26V ♦% 
X 26K13 - *: W" * 2S*»»V* 
IS 1X1 3 Tta, 34% 35*»+b» 
15 543 2S»* 34’,35'V*', 


IT ? 10k MfltSd 
' 12k S^dMoBaek 
211 135% Matsu l.io- J 
434. 23% WtOlW 28 A 
4+ 3% MauLaa 30 72 
ftl'i. 8 ftoirafip 
X% 17 Motonrs d 
26ft. 12% Monra 


328 2gl 26ft, »». -k, 

19 680 129. 12*? 1Z1-. j, 

36 79I1H 1)1? lit. J/j 

26 222151 1«U IX ,jt* 

47 6748?M 471. 43*, +T," ' 

16 J19 ,3b. 3 ft, Ta +?. 

39 149 30. 18 18% 

49 110 26 25% 26 +fe 

17 *W 23% 27% 23% +V- 


76*. IS Ftonen? 
36".211 j Ftowwr* 
X 21% Fhtas 
45 1 * 331? FIucf 
I t 9% FooOnA 
31 ■* 18V? Footstsr 
39ft, 20b* Fartenrgv 


3P* 

26 •%: 
1£j -ft, 
Xft. -* 
2/r - = » 


■C=» 77-1 :.=nC»Sc! :s 5 48 52W 34% 32»« U +11, 


r ; 9-ft, 5d% 'C-r-'^F :U cJ .. T55 77=. 74 + 77=. -T. 


rr-lunCr .9: Z4 1613775 38b, 3T% _ I 


ET-i IS-’- TPCjf.V 7.I4 90 _ SJ 26= i 26 ? 26-1 
62 4 45=1 rr:. £ 43 5 2 : J*SS3 6Tb, 60*3. 61%+IS* 


aoft’.x FcrdM 143 28 1130393 60* 58V 60 ,-r-. 


31*.26« l i*FonlpfB 201 7.9 
2B% 26% FordCpfTUS 7.9 
19 12U ForestOfl 

47ft', 17. FUamn JO 13 
9b. 8% FartbSc 26 7.9 

40 " 

481* 22? 4 FastWtl 
33b|*22'. , Found HS 
43*. 21% FcurSH g 
12*4 9*. France !J3el51 


92 29% 29'. 
165 73'-i IS-. 
251 IS'. ■ 14k 
S1V3 451* 4T.7 
83 9k 9 s ? 


»% 

2 Z*: 

14=, -%[ 

9% - 
45" * +1* A 


30% FarftflWBr BJ 11 66 3647043% 39 

— - 34 3J aa 2088 3% 25% 2V't - * 

dd 739 1 27 4 26-'. 76'+ ■ '"* 

462 3S 1 .. 25 J 35-: + 


§5 ^ Tn 


FranRn 1881 7.0 

Xft.20% Frankca* 

16b. 9V* FrtEPb 
9% 8fti FrkPr J4 56 
53*^5’? FronkRs, JO J 
10* . 8'.? rrtcUmr JOa 80 

44>a 19 F Meyers _ 

J9k IS- FrBdMar .40 8 2613694 AS 
75-i 24ft* FredM’2* 1S7 6 7 - in: 25 


q 593 17= + 12 12 , 

- IX 48k 47**, 48k — % . 
15 480 75** 76% 36b. -V* 
U 796 S5-, 24»+ 74k -1! 
a 187 12k 1Z' « Ilk : 
a 6» 9% 9«» 9% - 

28 2733 51 : 49** 51'. -T -s 
C IC7 ;0 . iO - vi 
S 2942 Jti=* 44i. 44k -- i | 
45’j 4£ 

24 35 


X *:: r ’ J4 44 X IBS? 3 r% 2Tt 27!, 

'ST. \Z**lenOan . dd 724 16=4 15=4 16 

7ZT. 1 ’-■scrS: s _ X 451 31 31 ' • 31*» .!? 

!3* *45 121 2SF* 28 X 1271 74, 72% 731? -24 

S9-» ir-i inaftsm _ T4 685 31** 30*, 3T% -ft. 

27=1 14T +:ST3 .ICt. 5 78 6177 T9". 19*. 19*? +fti 

+4'e , SNCDhTi ^ 75 _ 300 13=. 12'.. 13 ♦*? 

9k r? liZzZX Sll 64. q -I T'. 9*. 

b'.-4 S'* .ncGpJ 60a 6J q 

TC=4 Fj !t> 5^ _ q 

T4-. S- « 'Jdes _ q 

311 23i h^£Ergy ’..IS 48 31 
51 ta 7-r rimes _ q 

“ , TO . ladtSaw: 57e 1 9 - 
34 * 5 iota Tel 
29i+:e. Irdtot 


^ S' 

3® cO 1 - ingnK'.t 
37 r '.5% Jr.sSa 


279 9f* v», T-+ _ 

701 7ft. T<4 7V» +% 

530 9-. pi( av. _ 

:w 2Tl , 29?. ek 

250 s’; Sk 

J« 14>* T4T« 14% +% 

34e 43 -18379 8=4 7 % 8 -% 

15e * K W 35*. 74*. 24ft. .1 


MU 70 7X4 47"., 46% 47 +k 
_ 28 3006 37V 36ft. 36% -ft»| 
X P 10 HOT 22"+ 21'+ Jib* 

14% J41, -1. 

23*.+“. 


631? 43ft? MoyDS 1-27# 28 30 69*9 Ml. 67% 63T»*-1V? 
46 20V, Maytag .64) 1A 24 2814 44b.4«V» MVa.% 
3SV.2JV* McOafN J8U li 293 28K 27% 27b. +n 

40% 18 McDerl JO £ AS 1872 39ft, 38V, 

92k 16U McOesJR _ dd 791 44k «l* 43V -li* 

29k 17% McDImrs 25 O 20 920 eX 73ta» Jo +lk 

55% 47% McOrdds J3 A 2412177 54*. 53k 53b. +*> 

78 49% McGrH 186) 28 » 1360 77%, 75% 7 6H+1lv 

561? 30k McKessnsSO .9 34 2244 56% 54% 55% ,<=. 

zr-.Xl? Mcwmr - 19 396 26’% Sft* 26 -ft, 

37k 24% Mead? 84 18 25 3160 34b. XV? 34% •»*. 

28% 7% Med Part - _ (M1SI40 IWi* ■ 101. TOA. 

26% 10:? MedPTTAP 1*018 ^ 177V Ul. 13 U% A. 

zift? « Medea J6e X4 10 146 IT io% loq.+v a 

39% 2«. UtaHuraJ Jjf* 7 A 15 2775 TIV? HP. 31% 

58% 28% Medtndes J2 A 55141X 52% 51ft? 514.+% 

50% 35’a Medusa 40 IJ 14 242 48ft. 47% «k +«J- 

66 35% MeflnBAslJZ 2.1 32 54a62b«61Va 62A?*>% 

9b. 9 Mentlnc 84 88 ft 118 9% 9b. 9ba _ 
61% X MercBcpSlJ4SJ 33*2311 55 53% 55 +lftv 

m 46% Merest UD 18 19 1491 67% 651* 66«.»m 

1X=i BOH Men* 180 14 3419041 18% 124% 127*. *4 

3k bbMercFn _ Od 96547 b. ft? a. +u 

58% 29k MercGrif JOf IJ 21 391aS9b.S8% 59k -IV, 

44ft.X% MeredMi J8) A 32 524 44V. 43%, 44% +b» 
5% 1% MericfGW 85 U dd 566 3*. 39. JIA -l* 

26% 20% Mnrtdrr 1J2I.5J 12 776 25% 24% 2S% *%■ 


tm 


14% 7*. MertdRes 


27% 19% Mentorn 42f 14 
7BV.42V, MerrLvn? 80 1.1 


341 8%, 7b. 7b. A. 


Xk 29% Mart. pfA 125 78 
MUGUJl 2J9 63 


37*1 13", FMCG A JOm 15 Ti 1166 15*. 13.- 13*. 
33=* 13' ■ Ff.'.CG JOm 1.4 _ 7059 14% IJ". 14= * - 
29V 70% RKSdt 1.15 S3 _ 

32*; 2I**WC3cS 1)0 5^ - 

4 2 F.V.RwT _ K 

16=4 9=4 FSA 5wn . _ 

60V 26*1 Ftwnnl 60 1.0 18 
3Ti 30 Frpsen/.l _ _ 

IB iota FDelMntn _ TB 711 T:V IS Is-.-s 


41S II 1 , roi. TT.l - 
432 7li,l*23c 21V ■ 

146 2*. 2% 2k *•-•*; 

439 14 I3-. 13!i *' '> 

5S« jli, 531* 59' ,-*,i 
56S Z3=.Z3- - . 3V-t - t j 


22 SA , 
IX 7 6 c 
■73 S3 q 
.54 6.1 ft 
55c Al q 
.Vac ?- 


21k 13 FriedBRn 


_ 17 1367 «=, 1J=1 14=i - ’ii- ■ s 


2o' T KV FumBnls 
21b*io Furons 
V? '. FurSsh 


_ 33 
a n 
- dd 


M3 Z7J, Js'-B 2i's - 
95 23=. 75% M=i-". 
179 


O-MV 


21k 15*? CALSly 1861 8.1 17 121 19': |9=, 19% 

7VT.46 GATX Z80f J.7 ±1 £02 TS 1 : 74*, 7S». +' .; 

42k Xk GPL’ 200 48 15 3725 41k 41 J1*« - - 1 

B’.-i Ts* GRCbd _ 4 X7 6*j 6 & 

15V V=, ST EEursAltSJ_5 q S3* 12k II II 

55 s * JOta GTE 188 3.4 1916*16 55!. ST . 55=1-1=, 


27ft'*25=. GTEDE fflf II? 83 . 
27% 25% OTECEbE 231 58 _ 
10', 9U GotC, l.Ore 9.6 q 
12 s . 9U Gates 18Gra 8J q 
f*j 6=* GatGloM 85e 9.1 q 
28-? X*i GatlRsd 280 75 17 
2S>+ 34% GctiDpfA ISO BJ _ 
10*. Hi Goinsco .07 .9 14 
Xv Kta GaleyL _ 24 


197 26*. 26=, 26 ? +-i 
191 36=? 26V 26*.+ v 
335 oil 10k 1C* —i 
17£9 IJ 1 . II*. 1Z +'-, 
117 9=, 9=4 9F*-%’ 

287 26k 2i=J 26 ; 

V»2 IS* 2-*=v 25 o -= + 1 
413 S* + 3 5j-..' 

113 19b. 19=. 19='* - 


♦M 

_ _ 383 16=+ !£='* 15®. J', 
.: dd 355= 26 55'- 35=*-» +ft?| 

_ dd 13£ =■? =** 

89 13', IT* 13%. +« 
U 17% VT.* IT* _ 
25? 1 J 1 * 13% 13 k +% 
£8 IS®, 1S=, *5k _ 

292 15*6 15'., 15=b += « 
157 ir-, 15V TSft* - ft. 

- 27 1026 23'- » 27% 28= » ♦% 

- I 127 4' . 4ra 4=V» -’•> 
30 8 16=7382 99®. 9S -. 98% 

' =2 3 1 24 J4» 47== 46V 47% -IV 
5 72 2ial 24'i 2=1. 24k -V 
_ _ 1*37 :3JS/ 23ta 30%+Zv 
£1 25 33 334 ffi'-vi TT, 78%. +«. 
5' 3£:> r.:=cp 7CG 20 dd 92=2 =5=4=7!-, JS'i +1 

r* t:'+ r.tRea _ dd 770 13"-'*1T, 13% 

T6=+ 17 r :.rS=S%- .TOc A IS 10i0cl7% 16U 17%*+*. 

H?% 5=1 r Giro _ dd 775 iota 9-, 10ft? +ft, 

55-1 ST, UftaftSftS 57 9 VI STfitflk SST, 58^4+2= 

X m j?> irs’jlks .21 .? 21 X9£22*,2C% 37-7 +’l 

37 a X*« itWHdl _ 2® «J3 Xfti 34% 35% +== 

TS I LiCsrs £H 2.1 23 3231 ZT. a»» 251 «+% 

:r-i 54% i-.esGHS 233e - a 743 IX* 18% 1B5. +V 

;r=t'3% fhGf.V.u .995.9 ft 7715*<ir.i 15=« +■'. 
16-+ 7-i ’acreqqs _ 713X67 9 8”.+ 3=k+*. 

S7c :3RfS • - IS 263 43V 42% 42% +«• 

’..13! 2J 22 


Hs.lT-ft 'rSaggSb 
39 t 36'-! .r~5 
6, J=i inWcS 
73" , :c, .tatCAS! 
78 !5 : -=Se 

:r-.i2 irtm r.\ 
.Tt".'.T 
!5=e'4=« .'C Vine 

■6 *:r, icvjk 

31** IT: nferar s 
r : r i ta-j? 

13 ? i3=s :5V. z. 

29' i Irtrsr 
:4=-r'5 : >SW,* 
5=7 " ’n’Hrdsa 

r c i-rw. 


41 31k 

I Ok 8V* MLNUBn 
12ft. 9% ML5PC2 n 
12*. 91* MLTediOl .. 
56AV24% MraLpfB U4 7*4 
27*? 24V MerLpfC 280 7*4 
XU 241? MerLpfOUS 78 
24% 20% MeryLd 1=41 7.) 


- 1047 26% 25% 7*' » +% 

1619485 75V* 71% 7$ ,3b. 

_ 177 32% J2V. 221. 

_ 315 38% 37% 3Tb -» 

- 231 8b. BA. SV _ 

_ as in* it. in» +i+ 

_ MO 12 11%. 11k -v, 

- 115 26V. 26V 26V -ft, 
_ 153 27V. 26«ta 27 . tft. 

- 503126%, 34W? 25% +1, 
727 23V, 27*b23'*+k 


23%M Ateyl. (Xt 215 75 - 23S0 28% 28V. 281? . _ 

24V.23H M«JL pCE 1.91 7.9 . 377 74V* 27=% 24% 

4k 3%Ataut JSellO _ 170 4% 4V* 4 Vb _ 
160.10 AAotobn - 26 274 16 15% 15b «% 

X*. 17% MGMn _ dd 1329irZ2to 22 B% +% 

ZT* IS Metaai _ 61 335 26bl» 26b* fcb**.-.*. 

14b* 9'* MekEqt 054936.7 q 292 91. 9% 9bk-%. 

X!. 15% MexFd .We 58 q 2551 18'A, 17b. I7bi+% 

60Y* 72 MicmT _ 24X549 35b'. V? 34®.-% 

30% 25 MidAAptUOf 78 27 557 28V J6*n _ 

11% 9% MUAmR 88 88 24 140 11 10®. 1) 

72H 16ft.AVdAmEn IX 58 15 735 20% 20ft; 20>ft ♦% 

66k 44% MMOcn 0301 5*4 9 864 60k 59 60V +lTi 

17’.-* 9% MMAtkra - dd 7939 13% 12b. IT.-, +% 

19% 14k tain _ _ 573 19U 18V 17% +% 

15 10% MWatWy 180 7A 19 2sfl 13ft. IT . 13*.+*. 


=r=«Sta lp-=p 


23=.- :v 


'ris?:a ~e 09 
! IT, iT.TiAp; 183 =9 S 

\7--. issbaRn - _ 

: I=.| w.tei .re 22 - 

r. .*=!» .tie a 

isx?»gn _ dd 


13** 

’A 1 


5=5 43V. 427ta?41»» +fti ) 
25? M 7 '* T7>3 19k +H I 
m 3Cta SIT . 30k -Aft. I 
16= 24' 1 24'., 24’-* 

178 44V 43 43=4 -k 


26V. 24ft-« ALdBAut 022 88 
26*, 24ft) AUdBkunD2J99J 
26® .15% AUd*«G« 

52% XI? MdwExps 
l".v AtaMUePr 
27% 16% MBenCfamJO 2J 
ITS 6*. Mitortn 


336 13= ! 13‘* IT* ♦% 
59) 24= s 21; 24.7 


40 32 Gafiteon J4 J 30 23S1 37 Oi-; 36k +=? T 
Gabrer 1.401 03 14 950 421, 41i: 4Z=-« -k *■ 


X Xft, Gabrer . _ . 

35 16 Gcdatern 52p _ _ 1412 22k Xu 22'+ 
7k Go loot _ dd 737 8" ~ 

64*+ 39!, Geared s 76 1-2 36 3826 64V 


JO 


6=* 8 ? 

62k 64V? -;: 


34 6416 44b. 43 : 

16 IX 27% 27>'+ 2T, 
5416384 X-; 3P: 37= 


- 66 


273 34! V 3« 
755 2T-. ZT. 


3ra-« to 5 ! 


47* t*'V 67ft-. 67='* - -I 
123 27= , 27= * 2T : += . 


J-*C-L 


522 cCk 41 47r 

205 29'? 2Tx 19'.+ -' 
963 IS*. 18=+ !?>» + 


J6V.19’? Gaps 
ZBft? II GardDen _ 

46 V 23*1 Gcto2000s 
34‘* 28k GaytErdn M 1.7 
31 18 GenOp JO 12 

63% 54*i Getwrnc 
28*. 30 s , GAIn» 016elIJ 
IT +20% GnCaaten JO 5 
33% 20k GnChem JO 
34 Ilk GenOqr 

9.; 3V GnDcto .. dd 6SB J : . £., -'■*! 

91*? 63tft GanDvn 184 1.9 IB 1723 85% 37 8a -l'.,l 

780ft+a*a GnEfacsUO U X-3253 78=? 76? 7&i 
38** 30=, GnGrTfi 188) 5 J 13 795 36*1 3T* 36-'+-'.: 
21% 12% Genlnsln - dd 2277 170* 17*+ it.; -=* 

78V 57*+ Gn-’VUB 2.12 3.0 29 5057 71 *» 70', 71 ta -’•» 

73' * 49% GnMolr 2.00b 2.7 952696,!/=. n'+ 74*. -2-< 1 
jr, 2S^»GMolpfQ228 66 - 1/1 76 ; iV? I6ta .. 

4/ 31»? CM Hn .. ..7771 43V 471* £3 *= + 

22 IV LSI l? GenlRc 2J6I 1.1 IS 1331 214**213 2)4=.-) . 
IT’S 8'? GenSemin _ 18 11X13. 17- iJ. -«•+ 

S3 36% GenSiqnl ).08f 27 15 2307 40=+ 39'; 40 .* +k 

16k 0% Gensai _ 51 823 16*. 16'? 16% -k 

21'.? 16% GenshE 280105 21 87 19=, 16='* 19k _ 

39k 21k Genes _ 32 952 X 29*-, 29k -= +; 

4k lb.GmrSB _ dd 151 2»k 2*. 2V. 

34 Ilk GnRod - 19 1151 27*? 26*. 27 s 'a-lk 

37* ,297, GetwPrts UH 2.7 lv 2125 36=-i 36. i 36k 

24*.18ta Gw Co SO 3.4 22 2316 21k 30'j 20+ - 

36*. 33 GoGuR 32 18 13 637 X*. 31®* 32 ? +: 

76'? 49% GcPcGPs 1.00 18 - 3646 62 , "4 «0'-l 62^. 

28'? 21k GaPTim n!80 40 11 1659 25ft 4 24 : * 24> 


•■4=* 3 iiLSsSI A2 40 dd 
— :s+ J3=. sr,- si 20 
21k 5": J+G -C 1 20 

2f, z:=i iLKari _ Z 2 

TT-.'aaj Jr Rr. !8C* 7J 16 
57 1 37: JSErD 78C1 38 14 


-V+ 


5=7 JrsrrcJ 
32“+ 2+ . .'acts 
75k : : JcmEq _ 

7*? 4!?jpG7C OSe 1.4 
16*- + 7* + JT'+RQl J=e A 
li^e f'S+JFi-^ic 
4= 7. JeffrGcs JG .4 

o6=< fi -: J«fP:i ur; i; 
J 1 ! 5 Je.nC.-g 
43: !=' Jle jA 

32 : =?77 jAiien 43 2.1 

+ =+ 23=i ?5T 

:0=-4 =*r 2rr.Tr: 

12 a. ='.. Jjrm'Vn. 

ji'rJn 


- 15 


rot 10., 91? 9=.+V 

56" 33-4 32"-+ JT? -u.| 
9% T6-. ISA? 1S% 
1X37% 37*1 37 1 
1£4 74%, 24'* 2ft'? 

23 52k 57k 57 ’V, 

443 13:. 12% 17!* 

16 3427 ST+ 3 O’ ■ 30=, 
q 216 8 r, r, 

2 226 5k 5% P? 


£1 


■V* 

•W 


9-V*+>. 


.77 25 


£5= +35= 1 JchrCns .«? I 18 nO 55=/ 
~*3i : Jcretis - 7? SiJ’ie'L 


22 
a 5 
■49e 1.7 


SOVi flft* DonUpfB - _ 11E 50% XV 50%,+ft* 


17ft? 81? OMnun 
41k 29% DcnSey 
23 14% Dcreiely 
39V, 25% Dovers 
29b.i6'? DoverD 
1X% 73% DowOi 
55% 37% DmLfns 
29 Aft. 18 DowneyFn J2b 1.1 

12*'. 8k Drava 
49V 27k Dnssr 
9b. 8% DrySXj 
lift* 9k DiySbi 
!)% 9% DrySM 
40k»X% DruOoL 
6«k 49k DuP 


1»J 


25% 20k DuaneP n 
10k B% DofPUa J8 75 
IS 17k DufPUC 1.18 85 
5**1? 41% Duie&HR 120 3.9 
25% 25% Dutepft} 180 7.1 
25 17% DutaMsUO 5.1 

34 

34 _ ... 

34% 26 DuqptC 280 6 l 1 
39 28 DuqpfE 28/ 58 

23 9V Dycom - 

14<? 7 Dyerftbq 84 A 
48' . 27k Dynatedi _ 
15k 12% DynexCilkOmJ 
9V. 2k EAlnds 
71? 2% ECCInl 
11®. 7V.EEXCp 
Z7V? 18 EGG 
XV 15ft? EMC s 
634k471? ENI lV2e 24 
40V 29U ETo«n 284 SJ 
73 275? EVlIncs 

47ft? 14% Earttinrs JO 5 
45% 30ft? EaslEn 184 38 
26®, 16k EasttJH 186 68 
22b«17% E: 

66<9WS0k Eu . 

93 53V, EKoda* 1 J6 


dd 1627 lift* 11% 11% 

80 28 25 2524 39% 38% XV? +ft* 
AO U 18 81 18% 18V 18ft. +9. 
38 IO 32 67eO,3TV* 389* 37ft'.+l% 
J2 1.1 X 198 IS 29*. Xk 

348 38 12 4361 919. 89tb =IW 
.96 18 36 283SUS6V. 54% 54% 

17 325 29ftk » »% +v* 

_ 13 208 11U II 11% -V* 
J6 18 2529579 47% 45b. 46V* Jyw 
,75a 7.7 q 171 9V» 9% 9b* -’n, 

81 68 a 484 10% 10 10% 

81 6J q 255 9k 9% Qk +V» 

1 _ X 1890 XY» Xk Xft? 

s IJo 28 X151X 63V* 61?* 63V +lb» 


74 n .'*24** GaPl>47 n 
261* X% GflPC PIT 1.94 75 
74ta 15V GertSc J2 15 
16®* III* GerFd 157el05 
l6®ft+12V Gefflew 2J2B148 
2/k 15V? GetljrfWy .12 5 
8 5*S GIAAIT 

20% 10 Giaitln JO 1.0 
109*1*72 Gillette I02f 
ffj 2=, Gtomfe 


1W 24!* 24V* 24!+ _ 

119 jy ? 25=+ 25" 1 - 
256 21% SV 20? Ji 
1027 14®* 14"-, 14V S 
1101 15k 15% 15 i '4+=+ 
IX a*‘. 23k 23=* ■ 
1553 5% dSVl 5=» 

217 19% 19>t 19% + 

.9 44 9661:111 I07V.110 +3 
- dd 267 4 3k 37? _ 


- 1693 24k Z3b* 24k + lft* 
q 2453 106* lov, 10% +V» 
q 1156 14k 13k 13*? -2* 
22 4343 56ftft* 55=1* 56?*+V» 
_ 165 25ft* 25%, 25% 

24 1394 23% 22% XV. +% 

+1 


23k DunBrd 88 28 19 2036,34% 331* 341? 

35 DuqpfB 187 58 _ Y100 X 33 X 
_ y900 37k 32% Xk 

- ySOO 36 36 36 +%> 

3D 1043 24% 23k 24 -ft* 
10 1419 10% 10 10% +1* 

18 399 47®, 47k 47k +V* 

_ 9 719 12% 12% 12% +H 

dd 3438 Sbr* 5ft* 5«* -V* 
- dd 134 Sft? 3% 3ft* +9* 
_ dd 6176 9V* 8k B*.+v* 
86 28 X 3141 uJSV* 26ft. 27ft* +% 
3530427 36k JSV, 36% «1% 

- 342 60% to 6090+1* 

15 92 36% Xk 35k +*k 

921/540 49k 47 47ft? -lft* 

38 701 44% 43% 44k +%, 
17 901 43** 42 % 43% +M 
13 812 24% 24 247* +V. 

Itps 1.36 6.7 13 404 20k 20V* 309. +ft* 
1J6 2J 18,1284 66% 64ft? 66 +11, 


« 8025 65ft, 61ft? 649* -V* 


103% 67% Eaton 1.76 18 16 X18 97% 9SV* 95% _ 

421*20% EatnVrras A 1.1 20 186 X1? 41?* 41 <**+%, 

52k 29b*EcHin 50 IS 7314678 47% 46V. 47V* +% 

299.19% Ecofabs J8 IJ 29 3772 rJ». 27k 29W +% 

27% 19% Edtaailld 1841 3.7 16 7137,2»v? 27k 28V. -V, 
10k 6% EDO .10 1.1 11 *79 8®* Sft* Bk +’/* 
+4% X% E d w ard s s Jt IJ 17 1568e«b*43V 44V*+1V^ 
Bb. 4% EKCO _ 26 329 7% 7% 7% +V» 

67k S3 ElPasNG183f 23 21 2488 67V? 66% 67?.+®. 

62ft* X Eton _ X 3614 52 60% 60% +». 

27'+ Idk Eicon 34 .9 24 1*0 36% 26k 26% 

19% 17V* Elder Trn _ , 683 18V* 18V* 18V* -V 

46k 29ft* EDS AO 1A 29 6582 43% 42®* 42b* -ft* 
69 45% EttAquH 130* 2.1 X 3S81 57% 56% S7k .1®* 

Ilk 13% E/otJb _ dd *6 17ft? 17% 17k 

38ft? 28% Ebavier 364 23 _ 81 37 36 71 


17% 16V* EAndktAs 33e 1.1 _. 

2S 15ft? EAndkBaJSe 13 .. 
12®, 8% EmgGer JOe 65 q 
171* 13 EMfncoI 185a 103 q 
14’/. 10»* ErngMId 33a 3 q 
I9<*n% EMTsI I7le27j q 
lib* 7% EmMex _ q 

64<V*45 EiwsnEI 1.18 18 25 
71 U 15k EmpDfe! 1JB 63 16 
74b*14% EBOSalJMe 53 
19k 10% Emplca .17* IA 
329, 15ft? Endesa s .4% 23 
20V? 14% Enngens 82 12 
551? 29% EltrayGpl.lIe 20 
39 22t* Enersb 134e 4 A 


277 215? 21% 71% +%* 
124 19% 18% 19k +ft? 

96 12ft* 12% 12V* +ftr* 
413 16% lav* 16V* +% 
504 11% lib. 11% +4* 
409 1 3k 13?* 13% +V* 
358 9ft* 95* 99* +1? 

689&M5V? 63% 65% +1* 
241 3PV. 20Vi 20S. -ft* 
855 18b* 18% lib* «b* 

15 7T54 12ft. lib. 17V -V* 
18 3194 XU 211* XV. +k 

16 144 19% 19k 19*6 -VW 
- 851 55 S4b» 54®*+ V* 
_ 827 30ft* 29b* 30% +V* 


12% n.CollAJfc 
S% 71% CoiBgp 
9V*. ColHft 
1 1 ■•, lor* Cpdntln 
6’4 7% Coil HI 
B"* 71, CCMu 
31% 16% CotalPT 2JW 7.3 
?6L 74'? CdlnP plAJ 19 88 
26’: 18% Crtloc 


68) 2.0 
55 6.4 
94a 8 7 
.680 80 
J9 64 


19 


18 


217 S'* 7®* Bv* +k 
734 34V Xk 34V. +%, 
1’4 Bft* 8% 8% -'•* 

n 10b* lou lov _ 

XI 71* 7», Tl**'.* 
2+7 7k 7% 7=4 -V* 

707 XV. Jftb, .’* 
100 2T., 25% »’• tV* 
7« 26 25 1 ? MV* -ft. 


79 56 u/umEgy 100 1 3 15 2334 76** 75'a 7S)+ •! 

44% 33% CoJHtA 08 J ctKfflO »k Xft? 39 - . - J®, 

42* 1BU Camdscs 20 5 25 1259 41% 39®% ■»»«♦"?, 

2JV Comnlpfl 2.12 8J ... 89 26% Mb* 25®. •'* 

<0?’* 5*;? C-imeric 1 931 i« 31 3880,11% •*) 10P-.+I* 
49% 24.. ClIKBHJ 961 Jl 20 1 34 47 +6-+ 46V +b. 

37% 214, ClKPGp 104 JQ 13 183 IS'- J4»+ 35% +b. 

37i? III? CmcF-lTs 32 .6 lo 38/34% X®»34'..*'. 


Xk 16% End Co AO 22 40 2714 1B<V* MV* 18% +V* 

62<V*36% Enforce ^4 .7 18 354 63% 60b* 63% -IV. 

111. 8% EnJsBu SI 5.9 30 96 10% I0W 10 r? - 

I7**21ft? Enow 156 51 12*4849 251? 2SV, Xb.+h 
47% 35 Enron .95 20 CClO+SIMa 46®* 47**+% 
23V* IBk Emn98 136 64 - 533 21ft* 2Ck 71V* +%* 

25V* 17% EnmOG .12 A 21 3510 XV* 21k Zlfk >k 

47 21 EMSCOS _ IB 8534 31% 29% 30V* -% 

XW 23% Entergy 180 6 A 1B39367 MV* 27V* 28 -®* 

26k 25V? EJfflXDtA 2.16 84 _ 1M 75% 25% 25% +y, 

MV. 24% EnjCTpR 104 75 - 216 25% 24% 24b. -V. 

I0V*18% EntoPTn JBp _ .. 1045 19% 19% 199, +V» 

6% 2 EmE/B „ dd 871 69* 5®* 6ft? +% 

22% 14k EottEng 1.90101 cc IX 19ft* 18%. 18% -ft* 

364* X% EquttO* J5 .9 29 1379,37 35% 36% *1% 

SJftaU EqlCas JO A 21 3529 52/* 51% 52ft? ft®* 
35% 27% EqlResc 1.18 U 14 787 31ft? XV. 30% -l ; 
25'? 18V? EquttyCp _ 34 8629 24 21% 23*. +2% 

16** 12'.? Eqtylrai 1.16 73 70 563 1S% 15b* 15b* +% 
34b*2Sk EqafPT n Joe 19 „ 1273 » 28% 28®*+®* 

55 41V Eqtvpsd 20Bf 53 2B 2604 48k 48% 48% +% 

27V, 25 EqtR pfB 228 8J _ 116 27% X 27ft? +v* 
26i»23% EqlR Sc 101 7 2 - 5® 2SV* 24b. 25 
199* 9% EscoSoc _ 17 IX 17% 17k 17k 4? 
26 Idle ElpirSoa 30e 13 21 1064 25% 25ft* 25% +9* 
40 17 Eramdntn „ 14 457 39% 38ft? 38% _ 

X% X% EssnPT 1» S4 18 345 34 X% 33% _ 

37 I097MIV? 61 61 ft* +% 

13 462 X% 40% 40% -1 

28 3411 39V. 57% 59V, *19. 
12 753 8k 8 V. BV. +1, 
q 581 1B=* 18k 18V. +ft* 
q 1390 19% 18% 19% +4* 
16 2)3 <i% 43 43 -k 


61*? 39 EstoeL* 04 
43% 25% EsBte 
60ft*19% EnanAls .12 J 
96* 1 Ethyl J5 11 
19% 14’4 EunFd 1539117 
19% 8% EuriNlFds 
4PVa19'* ErcronC M 10 


43 2»k EserasIReJOf 

29% 12% EecelOn 
21% 16=9 Em 
Xk*2T? Emn 
7SV. 43k E rrcWlk 
68k 3? Erel 
31k 14% ErfdeCp 
20k 10% ExtStayA 
16% 10ft? Edendg 
*71. 49!? Exxon s* 

16’-* 19% FSJUI Hal 
10 5% FACRfty 

04% J9", FOX Corn 

91ft* 59ft? FMC „ 

« 42% FPL Gp 200) 14 17 3247 59k 59 59% .V* 

33% in? FadrelR ..34 306 Xk 30k 30% ♦% 

S5. wln U 9 203 17k 17®* 17k +% 

47b*28ft. FaWsc w .1 34 59? 3c 34b*X9.+®B 

38b.11%MrCp - cc 756 23% X% 33 ♦% 

74% .7% RmCmlS _ - 44 1513 XU 71 b, XV .IV. 

St 15J* ESItPS 1 ,l0 79 1532 VTA 36b. 36 »» +% 

66% 36% FrarnMap.94) IJ X 309+6 63ft* 61% 63%+2*« 
UI® .f 1 * pirail _ dd 118 6ft* 6% ft®* _ 

*7% 24'® Firm.- pfA 21 1 8.1 _ M4 26ft* 26V. 26% -1* 


J 12 7025 37b* 37® 37% +V. 
_ X 3846 71% Mb. 21k +1 
JO 2* 13 Ml 18®* 18% 18®'.+=* 
ZOO 40 16 301 S% 31% X ♦«* 
08 .1 21 467 X 69k 70k +1* 
160 23 9 2716VW4 67* XV? +3 
.08 J 29 688 71k 10®* XV* +U 

- C C 1928 14% 13ft? 14V* +{* 
_ .. 333 10k 10% 10% ■% 

1 J4 2 A 1932918 62®* 63% 62% -ft* 
.74 11 X 183 35%, 34®. 35 +ft. 
_ dd 201 9®* 9 9% +% 

- 17 4142 ftSta 63 V .5% +1% 

„ 16 636 X'ft 71 71% +1* 


66% X% GfcroWtl 1.14« 11 28 9491 54% 53% 53% + 

34ftt 15ft? Gleasons JS .7 15 155 3+% X=> X®* - I 

XV 17% GtaiPT 1JW 6.1 26 12M 28?* 27=. I7k 

27% 25r* GtanRT pH.94 7 A - 108 16% 2ft 1 * 26k 

23ft* 17% Glimdfa 1.92 8J 20 

25% 24% GfenRpfB 2J1 9J _ 

— w 


33ft? 13% Gib Dir 
14% 12% GJobHi 102 «.Z 
21% 14?. Gtoblmfl 
361*17% Glob/A 
15k 12V* Glob Part 1.43a 95 
Bk 2k GaldcnAg _ 

39 XV GaidSIBc 
95 564? GaldSIpU 119 lft 
97®*S8% GWWF JO J . 

1% % GoodrPel _ dd 458 * 

50k 35% GaodrtJi 1.10 12 19 2569 50V 


316 22% 22% Xv +U 

97 25ft* 25\, 254* _ 

462 20* 20% 20ft? .1* 

_ 496 T4% 14»* 14% +% 

48 253 16* 16 16%! +: 

1322730 25% TT* U'-. -=« 

q IX 1SV* 14®* 15 

„ 111 4k 4ft? 4% 

33 5753 35% 34% 15= « + ®. 
- IX 85% B+ 85% +1 . 
IS 2475 9S>6* X% 93% +1% 

®* fti + 

49k 50% +1% 


Xft* 15ft? Graces 
18% 8ft? GrtraiH 
100ft? 70% Grakigr 
17ft* 9 GrtCosn 
29% X GmdMpf 135 80 
28k irk GnmaeC JM 1.1 
36 XV? GtAIPc AO 10 


71V 49V Gocdyror IJO IJ 20 86X 70% 689. 69’? +1H 

10th 5k Gdciw - 34 79 B% Bl? Bft? -V? 

84ft? 44% Groce 00) .4 24 2786 II 1 , 82®. 84 +1% 

A4 IJ 17 HE 30*. 79b* 79®* +*, 

_ dd 3328 sift? 18% 19V*+b» 
108 1.1 32 1148 99k 97?. 99 +r®* 
.. 10 2282 16®. 15k 15®* +* 
_ IX 28%, 28® . 28V. _ 
14 125 28 27% 2T»« +V« 

16 320 31k 30% 31 +% 

54% 40 GILkOl A4 1.3 51 1345 47k 46% +7* +1% 
20ft* 15% GtLkRE n40e 12-311 18®. 189* 18®« +% 
23ft? 8 GtOiina 147+17 7 q 695 lift* lift* 11k +1, 

21k 7k GrormAP .16 .7 X 1116 21k 21®* 21k +% 

26k 17®* GMP 1.10 6.1 12 197 18k 18** 18% -’* 

50k 17% GreenTrF 05 10 1317772 27* 25*-. 76»? +1% 

37% 2Sk GmptFns Ad 1.1 19 1982 36k 35ft? 35** -’* 

12 11 GreermSI 59m 5.4 g 576 111* 11 II 

17% lift? Griffon _ 15 136 16®* 169. |6». <V. 

13®* 7k Groupl n _ 13 89 I0 1 * 99. 9% J 

17ft. 13 GplWmln 
Ilk 4b+Groupe 
40k 30 l ft*GDtnore 1 
X% 18 Gaolmsa JSp _ _ 

19>l*12ti GmSpn 147P 7J 
171? 7% GrotbEI 
18% B 7 ? GEIeidrs 
4k 1** GFln Serf 
16% 

33 
2 % 

17% 


7 f ,3 


84 14k 
1734 6'? 
393 40 
177 19k 


14V* 14k 
6 %, 6 % ♦% 
39% 39% +k 
19V* 19ft* _ 

248 19% 19V. 19?* +ft? 
252 114. 109, 11 +k 
„ _ 1X4 Ub* 149* 14° • _ 

_ .. 1530 1% 1% 1% 


q 12-3 71* VS 

5 !17 T , 

1/ 160 Jo 1 47 4S -IV 

la 1020 84V 834* S4»» +'?( 
9S IIS 5", SV 5% 

6 3W IT? 11% 114+ »v« 
33 410} 23’+ X% E% +=» | 
16 5o3 M + 34ft. 35 

. 27 333 =*, #=/ r=ta -V. 1 

TS 10 !+ 9T7 1==+ 12% 12% _ 

E8 IJ 31X498 731* 75V 73*4 -I 3 
54 * sr.*+r 

S6'-» 57‘V+1»« 

Jo 3.7 16 27=0 Zrs X- 2T» 

_ 3S 131 19=5 1* 19 1 -% 

dfl 540 l*. 1% 1% +y. 

15 ITT Ml: 19+ 20V +%[ 

30 ?J7 lata lft, 164* 

7 3594nd|-.; 33'-, 40i »+2i 
XiplEoit > ir-, 161. +9* 

- S4?S**: +61 62 *1% 

21 2531 s:>« si 1 '* S2‘ + +l» 

. SBtoTV.SOTj 51'* *1% 
1' 144 2SV 38» + +ft* 
14 3207 9l* i=» 9'« *■■■* 

_ 100 3S - '? 34-. 35ft* +’.'+ 

- 1« 1131 56, S3*. 5% +» 

142 ?J 26 800 30’: 29!, Xv +V 

.16 4 dd B303 oB- 37 s ? 3T 7 , +1? 

03 IJ 13 84 IT®. 17% 17% -V 

331.0 20 2X7 tl Mil 29% +b» 
.5s 10 JJ 659 36% 35b*3S!.+A. 

-38 ISAS 29% XV 39 +W 

.3) Z.1 31 5303 42’, 41% 42k +®r. 
.61 2.0 le 1112 XV 319* 31% +%l 
.90 8J q 144 104re 10k 10ft? + V, [ 
q 1048 7% 79+ 

q IX 10V 10=* 10ft* -V* 
q 271 139* 134* 134* -V, 
q 233 13’? 12®* 12®* -V? 

9 1602 SO'. 49®* 50* +k 
.. 24 BWoXft? 20= * Xb*+«* 

_ 19 1865 Xft, 21k XJ.tft* 
1.80 2.7 17 1 435 69t? 67% 67% -lv. 
TV+JI’. Kercoro IJffl 2-» 17 4099 70"* 69 70",-|Vr 

+T.36 . koyspon ]J» JJ 14 7°6 36’i 35k 35=*+% 

30 X iQrovR 1-55 SA „ 1339 27k 27=* 27k +V* 

57ft? 43V UmbOk IJXtf 1 7 3611946 0579. 56% 57V* «k 

364* 3(7+ Kimco 1.93 50 20 360 35% 35=+ 35*. _ 

41V 19V KnOME s 1251 60 3s 30s' 357. 35V. 257'. +** 

79' > 17 KingiTld $ 1.00eJ.7 14 1428 27% 2t>’i X +%| 


88 25b* 25?* 25®* ftV. 
- 77 26 25®* 26 

20 269 23% XV* X®* ftk 

20 342 57ft* 51% »•*+{. 

dd 150 It, 1% 1% +6. 

_ 3449 #27% 26k 27% +1 

_ 1711163 6% ddftt 6ft* -ft* 

52 30 TABSpora A 1.1 dd 7045 37 35% X *1, 

2Sftj 214? MifcCfl 155) 7 A 33 860 26% 2aV+ 36=* -4* 

51S*E% MJnTdi .10 J X 2fflB 51 V* 50% 51 ft®* 

lOSta 8 OVkMMM 2J0f 2J 18 7976 89% 88V. 89 ir +»* 

44 27 Minn PL 204 50 16 419 40** 40% 40?, +% 

30% 1 9ft? MtaronRsl _ X14011 2Sft? 249. 2S»++% 
2714 16% M (surra A 20 13 382 18V. 17®* 18 +V. 

XU 18U MfcWEA A 1 J 31 147 28V 28 X +ft. 

29% IBM MtehfEB 53 15 21 179 X 27% 77®*+*. 

13V 4% Mitel c _ _ 404 12V, 12% 12% -ft* 

TS 60 MOMS 2.285 32 1813642 73ft* 72 77ft. +ta 

18% 127, Mohawks _ 20 1375 27% 26fth 26% -ft? 

12?. 6% Men &0 _ dd 804 9ft. 8®* 9% +»• 

37% 16 s * Moneys* .16 J loissaz 31’, nu 31®, _ 

34k 18% ManySJ pflJ2 5 J _ 2344 29k 29b. 29" *+". 

18% 6=, Maura- _ 18 IX 17% 121: 12% +ft* 

53 * 36% Mansan .12 .2 67 9S40 52W 50=9 51% +1 

XQ*21 MonPw 140 4.7 IS 2014 X)? 339. 33®*+', 

1019 5% Mooted _ a 469,11V 11 11% +V. 

X% 13% Moore .94 50 27 1362 16V* 159* 161* +»* 

14% «% MaqGr 2Jln2l.l a 451 10** 10>i 10®* +V 

26V, 10% MorgKns J4 l.l 17 481 22U 21b* 21®*+% 

9 4k Moran P _ dd 252 5W SV* S=« -V. 

18ft* IP* MSMra 2JSe)9J q 108 13 12% 13 +» 

q 906 8 7ft. 9 +v* 

1711543 71% 69% -1% 

45+ 55% 55% 55% -% 




ZV-; X Jasrehs 

II • + > 4 JrriPM n 

4=1 -.J'jQSD+pt 

r-i+1-. W/nc 
3? + 137-) KCSs 
39% 3T? <Lf-‘ 

■S'; TO . S. taflrT 
61 . 53-' ■> rjrrfFrilK 6 3 
55“ , 3a' ■ f-V=r.e: 1.11 U 
51,^%*F‘. !J5e :.= 
KL' E^7r \SZi 4; 
16 2'; Kc'ii 

36 : la : f JS-.-f 


6 s « 3: FfiMt- 
35ta JT-r KCRPL 
37= *16-', KCtms 
Xta 1 j=: ‘jffrrtia 
39 - 12ta KaafoH 
37' J 3I Kr.ocns 
3T -4 IS ’ Kwriern 
50'.; 32 k tVugi 5 
3&*+23 1 Kti/icbd 
10= +9’, krapHi 
. - + 7j kjnpIGv 
lflbjic inpvj 
14=* Uta .irap/.'u 
13. j 12V KrapSir 
55".Xrt Kennmfl 

n-i 11': t*Goie 

A-t 19: KerttEl 
71-ta 55*: kwrMc 


2.60 


13% 6'-* MS Asia OQe J 
71ft*34% M5DWD JOf 1.1 
56 52>i MSOWpfE 38870 

5ic 3 fl MSDWpfF 2.965.7 
15% 8*, Mart Em 243*19.7 
13*v 9% MS EMD 4JOe330 
XU 24 M5Fn 7JD 1.9S 7J 
77 25% MS Fn 900 225 8J 

17ft? 129? MS GW 160,25.9 
left? 13ft? MroSNYl J3a 8J 
149* 7?. MSrndia 
XI? 1 8k MSPazfcr 3Mcl4J 
125k XI? Marram 3J0I 21 
14ft* 9 MamGlird 
n? 2V? Matluiwl 
35=9 28ft? Morin Ini n 43 IJ 13 3019 32k 32V 
lift. 3 Masston 
»% 10ft, MaflvePwr 
90 : 53U Motorola 48 9 
610*36% MuoSorlnd 
14% 12H Muniast 06 6J 
ST 60 
J7 6J 
*3 60 
54a SJ 
J4a SA 
AD 60 


A 7.9 
Jl 80 
.87 65 
.75 SJ 
63 1.4 


eon 7.6 
JO 1.4 


.. 25 


J4e 24 


8 G fuses D _ 114 15% 15 15% 

9% GtoSCfll L - ^ 310 X% 20ft? 21V +% 

k GMiaOes - dd IX b* ft* ft*+i* 

8% GpoRodJo J6e 5.9 X 215 14>V. 14'? 14% -v. 


40% 32 GTetarsa J7 
TV? 4k GTribasa 

3oft? 26t*Gtecn 
X Bb.GuangRy 60s 47 
77V, 2Bk Gucd 40* .9 
13% 5 Guess 
ISk 8% Gw-WSph 
X% 29V Gm flams .05 .1 


_ 3180 3S 34% 34% -ft 
dd 1X1 51* SV? S% + v, 
17 1927 3/k Xl? 34*. +*. 

- lbl 12* IX. 12®*+=* 

- 3418 46*. 44®. 461* .11+ 

5 155 5®, 5®* 5!? _ 

37 333 14®. 14V. 1+b, +b. 

X 7250 74 70k 737? +2°? 

29% 18% GuOtards 44 1.6 14 288 XV 77V, 2r% ■?. 

94* 4®.G11Cdag .. .15148 59* Sb* 5®. +V 
26k |J% Guttindan cc 691 IB®* 18% 18V* -% 

43b*2lk Guffstmt 13 7154 42 * 41V. 41% 

19% 13% HAG HB IJ7e 60 q 18V 17V. 16% 17V, +ft* 

16% lift? HAO Lie J4e SJ g 168 13V. 13b. »b. + V. 

30ft* 12ft! HA4J3 _ 46 445 29k 29ft* 29%, +1! 

331*15*9 HCC In .12 .6 X 1768 211* 21 21V* +t* 

64k 44 MSB Grp 240 3J 19 443,64ft? 63% 63b.+ft? 

21%. 13ft? daemon .. 60 1805 16ft. 16% 16*. +% 

63k 31% Haiti In » 50 I.O 2838076 49ft. 47®. 48% -ft? 

46k 15 HambQU - 19 1106 33V* 33 33ft? 

17% 10ft? Hcncpflt AO TA n 528 15k 15% 15% -V? 

131? 12k HanPIGIblJS 7.9 q 

10V, Bk HanPtDh .X 7.0 q 
12% 10ft? HanPIDd .90 75 a 
Uk 7% HoncfiT s.74» 5J 
9V, SV, Hraidtoi 


374*13% HandH 
X 19k Hama 
44V? 3011 Hoittrd 

26 17% HanoaCn 

27 X®* Hanson 
23 lOfe HaibarH 
56V? 42*? HarcGn 
30% 14% Halted 


“i! 


IBS 13ft* !3t* 13% 

19« 10% 10 10y. _ 

70/ 12** 121* 12V. _ 

1655 12®. 12*. 12®,+*, 

142 6% 6ft? 4ft* +V* 
04 .7 » 1235 35 34b, 341* 

45 2 0 16 3175 73V* U’9 X 
M 14 31 1X1 43 47ft, 43 +1? 

- 37 396 18’-* 17®. 17b. .'•* 
401 IJ 7 1381 26** 76% 36®,+%, 
_ 33 134 O®* 77% XI* _ 
.76 1.4 dd 1680 56% 55* 56 +% 

. 00 1.9 28 I0X IS®. IS*, is*. *l, 

31k 16k HartoyD? .14 J 3b 10725 Xk 29% Xk -V* 

57%.32% Harmon 20 5 14 1570 44% 42% 43ft? +1 

£»% 30ft? Hom H B 40 10 II 3001 » 37% 32% +% 

73W 15% HamJiE .. 35 6463971*, 73** 24% +1 

52% 36% Harris s J8 1.8 18,1726 Mb'. 491* 49®. +*? 
24 **24 ft, HonispfA _ _ 1675 I4»« 24k 24«? +l. 
67ft? 34% Harsco J8T 20 11 719 44** 42®, 43% +a* 

44*9 26k HarIH .121 J 38 495 471* 41 ft? 42** +k 

26k 24% HartCriB209 7.9 .. 116 26»9 2*ft. 26ft* +% 
100% 68% HartMFnlJSf 1.7 13 ISeOW* 99 99®.+% 

46% 33 HartMLlnJd 8 21 1189 46% 46 46 +1 

10ft? 5ft? Mariner _ 10 319 7% 7b* 7k +■/* 

30 14 Hondo? 00 .7 19 150 7B«* 78% 78% +% 

41% 3179 Half El £48) 0.1 15 600 40®* 40% 40% +*» 

33k 23k HaycsLn _ _ it® x% 31®+X% +®. 
40ft? 31 •> HltfiCP 256) 6.9 17 304 Xft? 36% 37% +% 
rr* 22k nthQr lit) Ull Sl5 27% 26k 27% +v. 
28 IS*. HflMqls ... » 5259 27*9 26*? 26®* -*’• 

21 17% WRd 1.68 75 17 27X 19% 191* |e* _><% 

■to* ,27k hCR _ 31 1628,47% 47 1 . 47k +** 

30 25% HltePfy 204) 7J 17 1246 281? » Xk 

26 13*1 Hlfhpiruv JO 2.0 cc 143 Xft* X 25*. -% 

28®*17k HHtuOis _ 3121859 Xh 27ft. 28 +*» 

W 4*? HeCtoM _ dd 2105 S’, 5ft» 5®. +v, 

X lira, HelDg J8 IJ dd 1568 15k 15U 15% +ft? 

I J6 12 57 6147 57®* 56'V. 57!? +1% 

JS 1.0 16 2459 Xk 79 29?* 1ft? 

54% 37ft, Heraitc l.osr 20 is 3209 47ft? <7% 47*. +% 
XV? X HerilPpnelOO 80 „ 97 24*. X®. I4V. +% 

696*4714 Hsnhey 08 IJ 37 3S43n71V. 60V> 70b. 

45ft* 27V? Hertz n JO J 77 1106 40% *0 40®*+*. 

X»k«% HewtettP? J6 .9 21 42143 65 V 61% 61*. 4? 

32v? 15*? Hwcnl ... 15 718 25% X% Xft! ft?. 

21 12% Htoem 06 IJ 21 4539 Ml? 70?r 20V. t-% 

6ft* 5k HilOOO JOalQ.0 q 615 6V* 5®. 6 

q 300 6% 6% 6ft? »v. 
q 2017 Ilk 11% 12V +'■* 
q IX 8ft? BV. BV* -ft* 
q 315 9% V 9'.» +ft* 

X 269 24 231? 23% -ft, 

X 3654 34ft* 33% 33’-* -"? 

V 25’-. 24®* J4®« 

349 ^91? S7V, 58k tlft. 

_ S3S 2«V. 2«* 2®* -* . 

B>24 Hilton 02 10 3617195 32®* 31®, 32% +v* 

117% 67% Hitachi 90e 10 X 168 77% 76% 77 1 , • 1 1* 

45®'*33V* HoacTnl n J2P 2.1 16 667 W®» 38% 38% •+! 
16* 8’? Hoilinoer A TA 16 U5»vi6% laft* 16% +?* 

14k 9% HOdra pfP .95 * 7 . 234,14% 14V. Ian +V, 

22k 11k HtndPk .. 43 M» 14*. 14’* 144*+'.* 

6S®*34ftl HpnDms 20 3 4322256 65% 6J*. 65k +m. 

28V* Mk HrnePip 1J0 70 26 125 Xk X®* -% 


594*381? Hoiiv 
45% 21ft? HelmPs 


6®» 6% Hindi J3q 97 
12!, Ilk HlbaiQp Mia 9.1 
B% 7k HiYld 72 B9 
10 Bk HTYdPI J4 90 
29% 17% Wtalits 
37% 19% KKflWtlP 2.04 6.1 
25% 24 HialmptB UD 8 0 _ 

58V? 3«% Hilton&d .72) 1 2 26 
6ft? 2% HllbShb .. dd 


71', ?*, Wrawsg 
24V. ls+i Kirby 
9i+ 7*.hfcAvS 

571, 35k hntqhiP 

X‘*I7v, Pviwdn 
84 42% knob 

XV 16’? Koar . _ 

20ft? 7=« KareaQc ,15e 1 J 
7k 2?* KareaEqi 
left! Sta Karra 
8!', 3". Karealnv _ 

Xft? 15V Kianzc 1.9310.1 
X% lift, Kronzpf02.X 9.4 _ 
441? X=i Kroger s _ 37 
+5 v+ 21 Kulura .60 10 26 

771 86% Kyacer .An .9 - 

14ft* io< . LANOi* n 
3$ 1S>? LClirih 

13 T, LfiCGn 
1ST. II* LOBE 1 19 5.0 
5% 4% LLEPy .68*136 
27% 21% LNPFrn 05 J 
5 3=, [06 ind 

46! ' 18’? LSI Log 
21 *.161? LTCPra l.4b 7J 
26V* 24% LTC pfa 215 90 
14*. 9% LTV .12 1.0 
% %: LTV wl 

2/>? 16 LaOutnla .07 0 
49*, »'? LttZ8oy 04 IJ 
369.27ft. LoSaU+Re low 3.1 
3"? 1 %i LotCp 
%+ '.u Lab - ji «t 
28% Xk Lad Gas 
34° ,22 Lafarge 


q 2769 q% 
q 130 4% 
(5 240 19% 
- W 25% 
*590,4$ 


419 3*. 3», 3V* „ - 

471 XU 2 r. 231* -ft* 

3 113 =V» 7"? 7!? 

168+ 5*** 56‘k 5*% +r% 

22 5554 35ft. 35 3$**++* 

52 22S4 83%. 82k 83=« +»* 

H 654 Xft? 22ft. 22ft, +k 

.. 3402 9b* yn„ gr,, .% 
q 44° 3% 3V? 39* 

8 8% +%, 

4ft? 4** -ft* 

19 19ft. +ft. 

Xk Xk 
43 44bj<l*gi 
205+4SV+ +3’-, 45?* t ft k 
_ 102 109k 107ft? 109% 

. IX 13% 13% 13% 

3/ 6785 34% 3J 34% 

24 203 17'* U*? 1? 

597 I4ft, 23% 24 
389 S'/* 4®, 5 
350 26V, 251. X(? 

315 J' * 4 jv. 

2012262 22®. 32 221? 

16 459 Xt? Xft? 20% 

- 83 25k XV, 25% 

3/ 1 BJ J i/ta 12% 12»n 
_ 1U % % *r+k« 

IP 73*5 21% 21ft* 7tt*+V* 
19 163 48k 46% 47ft* -U 
7 290107k 36** 37 *9. 

dd 1384 1®. 1% )’? -!'■ 

- - 2tU2 toj tor to: _ 
102 SA 14 889 24®. 24ft? 249. •**, 
.48 IA 14 27249B*. 34V. X +k 


10k 9% MlBlHI 
9% 8% MIOT 
10% 9ft? MIOT3 
9®. 9 MulT 
10 8b*MulT2 
10k 8% Mu PIT 
12ft? 10% Mammhn .=0 6.0 
16% 15 MuntaFLnJ9 SJ 
lbft. l4q*Muiurildn .97 60 
16% IS MunhNVln JV SJ 
1416 )2k MuriW J6 6.1 
13J* lift? MunvPAI J3 5J 
16% 14k MunyfdCAl.l7r?0 
15ft? 131+ MunyCAl J4 SJ 
15% 13k MvnyCAD J9a SJ 
?6®»1*% MutovU .9% 6.1 
15**14 Munfidins Jla 60 
16 13% MunyMJ .90a 5J 

15*. 13 MunyMil Jaa 5J 
IS?. 13 MinyNYO 1.14a 7.9' 
lb=.13k MunyPA .91a S. 9 
1516 12ft? MunyQtty .90 6.1 
15k 13 MunyQn.na 60 
629.43 MurpO 100 2.9 1 
10ft? ®»Mu«cLd 
3211 16*6 Mulfiuk 3 JO a 
254*111? Myton .16 J 
53® *35% NAC Re 00 A 
76»,*X®*N8Capp) 1.96 7J 
73 57fti NCH MO 20 
Xft? 25% NCR Cp 
21% MV, NFOVVvrs 
21!? 14% NGCCp 05 0 


400 51% SI'S 51% +1% 
353 12% IP* 12ft* +k 
517114 13k 13®*+l? 

96 25k 25% 25-4 _ 

409 Ifrft* XV, X** -% 
110 13®* 13b* 13% - 

156 16 15% 15®* _ 

1049 Bft? 8 8ft* +v* 
245 25% 2SV* 25*.+*. 
5rJ8 1241? 121ft, 123®* +2v, 
285 m* lift* 11% 4* 
87 5V> SI* S’* -b* 
321? _ 

dd 893 4k 41? 4k +■+ 
X 222 26k 25*? 25% -% 

27122642 54 d 52 53V+-P* 

15 2®5 54®. 54% 54% _ 

q 121 14 13% 13®* + '.. 

260 9®* 9®* 9®* -ft? 
276 91? 9 9% +ft* 

320 10 9b* ID -V? 

228 9=* 9V. 91? +1* 
9% 9b. +l* 

9®. 10’* + .* 

11% 11k ,v* 

151? I5i> -ft* 

770 154% 15% 157. - 

141 15V* 15b* lift , +V« 
166 14+* 14ft? 141? _ 

82 12k 139. 121* .'/» 
92 16% 16 16% +v. 

84 15% 151? 15ft, _ 

M 15®. 15% 15b* - 
243 16% 16k 16’ * . _ 
611 15% 15=n IS'a *V« 
108 IS®. 15k 15®*?/* 
15S 14®» 14®* 14ft, . 

110 14% 14'? M++ +’» 
77 15% 15k 15ft. -% 
IX 14®* 14b* 140*+’* 
174 14®* 14®. 14®. +1? 
652 49®* 48ft* 43ft* -lto 
25 1068 10% 10 10V, 

28 674*32% 3U? 32 ta +1 
31 7690 21V. X% 21?, +«* 
11 1424 51k 50% SO»< +% 
_ 331 16ft? 26 Jo-’, _ 
15 101 67ft? 62 62 1 ? -ft? 
cc 4460 32®* 31k 3ZS-* +** 
31 165 19 18% 18% V* 







TO: 


277 9U 
305 10V* 
581 Ilk 
83 15k 



26ft, _ 

25?. +V« 
lev. -ft. 
4?b* +% 


10 

21 

.06 15 dd 


+% 

+v» 
-to 
+ft* 
+ t* 
-ft? 


-ft* 

-V* 

-ft* 


t _ _ 33 743 1S 14% 14S _ 

2)4*19 NIPSCOs .96 JJ 17 1491 HM* 26'/, 26% +'* 
19% 9% ML Ind _ dd 99 1th* \5k ftSk +?» 

41% 4% NS Grp - 13 3088 14k' 14 1+k -% 

26% 24 NSPFpfT 1.97 75 _ 2091 26% 26 

79% 19 NUf .98 30 15 276 25% XU 

26% 74% NVPCdp) 2J5 7.9 _ IS2 2616 26ft« 

49* 36 NobkH .10 1 A 31 362209®* 49 

134ft? 44% NACCO .78 A 18 340,GM 131=4 125H +3% 

d2ft.34k Ntdco 1.00 2 J 19 1114 40®. 40 JOV, *V, 

81k 60 ta NlAlisf 3J5e 4.9 - 122 674* 66% 66% +»? 

3049 74ft? HIAirdunl.97 6.9 _. 416 29 28% 59*. ♦!* 

11% U NalAutoC - dd IBIS 2V« Ik 2'-*+’* 
67**44% NallCUy 104) U 18 821 S 6P* <&■: 67% +’*+ 

46W 32ft? NDOla . 00 .7 27 1510 42% 41% 41 +4* 

1.74 37 16 418 47ft? 46b. 464, +k 
1.72 5.9 33 1063 Xft? X®, X'.? -1* 
2.96 72 14 290 41% 41ft? 41% -% 

- dd 1955 2% 2*. 2% +to 

Oft? 15% NrdOOwls _ 31 1743 32 v* x xv, .1 
46k 30ft, HP* ADS 2 Mr 60 _ 79 XV* 37V. 37!> +1? 

449*35% NtPresI 2.00e 4J 18 434 42% 41% 42k -%• 

S v* 18% NafPron 110100 - 138 Mta 20 10/* +fti 

ft* 24k NRur+an 1.91 7 J _ 1483 25* 25% 25’ « _ 

42=9 20% Nfiaml _ 1127862 21% 21 2119 4? 

56% Xi? NISvftn 1.241 2J X 1460 56%} 55 56V.+1V. 


Jr "■ 

*11 


1MT 

: ;n*!V=%d 


■(- 



«q*40ft? NatEGs 
X X NatGoff 

44k 3516 Nttfltt 
low 2% N Media 


- ;4r vvrr&taM 
ii? .-k^ 


s»» 1% LaidknrE - dd 1028 J% +’* 4V? -to I 

I6ta 12% Laidtaun J8I 19 49 I++7 15% 14®. is*. +V.I 


47% IT-v LakehdP 112 60 
44'* 16k LandArner JO J 
44k 75ft? LandsE 
17% 13%, LnsrMrin 02 12 
19 m.LatAEql 1.64*124 
13% Bft? LoIADa s 705e640 
21 12»? LaiAlnv 163eIJ5 

14V? 10% Lawler .40 3J 
56k 33k LeorCorp 
70V? SV: LeanrCo 
vr* 6* Ugsaiu 
32% K% LooErrt 


IS 


17 

■56 IJ 24 


28/ 46to 45% 46V. +19 
26 9*4*4 43% 44{* + «* 
319 4(|V* 39tk 40 +?» 

554 1 6% 16k )6k +?* 

13 I3>* +% 
11=0 II'* +k 

14 I4k +% 

11%, 11% +k 

54% .1% 
19 +1®. 


4 336 12% 
q 362 111? 
q IK 14k 
li 18? lift? 

18 1654 54% 53 
dd 23695 19k 18 


72% 38k Lilly EB* 
24% 16V) Lityftnd 
31®* 17 Lifflild 
20 % 16% LncNtC 


198 261? I6V* Xft? 6% 
- - 274 31b. 31ft? 3ftk + V* 

601* 31 ta LrgMas wi++ .7 22 481 5»t? 57ft? 59% + 1 

51 H« Leggplafl J Of 1.1 24 2557 bS7v. SI 52V*+|b 

66,* Xta: LenmBr JOf 0 1+ 3/77 66% 64 66V.+2V; 

26’ft 24ta L eh Br35 2.08 7 9 .. 151 26k 2a Xk +% 

29J* »k Lennar s .05 J 13 2208,27% «ft* 29>* +v* 
XI? 26% LevcNtl .X A 32 934 X 38i. 0k ,b* 

X% 20% Lev Gas TOW 6 A da 618 32ft? 31ft+ 31fti -19. 

16®. 12% Le«CrpP 1.16 79 TS 190 14k 14ft? IJ®, _ 

C l I9’9 Lexmrk _ X 18XiM4% 42% 449. +2 

Z 5« H 6 *** -» -8 16 560 36®. 36ft? 36»* -V* 

4®. 3% Lawno „ «7 14 r 4 4 

14k lift? LDiyoSElJoe U q «]4 13=, 13% 13®* +v, 
]?!“ LtiyASGlJJo 9.9 q 268 13%, 131* 13V. +V. 
Slk 181m UUhn-p BO IJ IS 1221 51%. 51% 51%-+?m 

29% I3t, UMProp 1.68 65 19 614 ^6k 2 b 36 +V„ 

26 ?4k LorPrmA 120 8.; .. 104 is?* 25V* MV. -V, 

67% 37% Life Re AOf .9 19 J84 65* 641? 65%,+lV. 

00 I J dd31S09 66/* 65V. 66ft? +1% 

.32 IJ 17 92 20 19 k 30 +>4 

521 10 3738066 79V. Jflb. 29 +v» 

.9eo SA q >6 18'* IT®, 17b* _ 

84V? 49 LrncNntl J08) 20 l4 3514 BK? 81 81% +9. 

14 12% UncNIF 1.040 75 a 113 13®. 13k 13®*+’* 

V't- 151’ Unens _ 37 1325 48%, 46% 48k,.l + 

«% Li Hon .. 17 2535 OflV. 61% 62k +k 

L«Oab JS .9 20 3121 57®. 51k 52%+!% 

l?6®.78u LackhdM 1J0 M 19 31M 115% 1I3U 115%+M« 
Xk M% Lnesen JO 8 52 201? '25% JSk 251? +ftfc 

115%85't Loews 100 1.0 - 1644 f(Uk 1009.103% +39* 

Xk I3l» LmrutPel .12 J 21 4S9 16«* 16V. 16% +V* 

43% 71 LriSfrwl . .. 77 43'? 42'? 43% *% 

*£. 77- LnSIrind .20 0 13 715 61 60ft: *1 +®« 

S9».17% LoneSlTdl „ 11 1416 21% 27% 279. -to, 

31% 22 ULCo 1 78 5 J 1435504 31%, Jl% 31*. +1? 
26 * 24k ULpIO 1.76 60 _ 8868,26ft? 26% 16% +to 
Xra 23% LtmgDrg 06 1.7 22 *420 33>? 31k Jp* +% 
.64 4J a 1063 169* isv. 15% +% 

- Od 76X0269. 25®* X®* 6% 
._ dd lie I®, ia% irav.+r, 

06 2 A dd 2340 23% 22®* 23% •'.« 
23 3 3212679 w*S% 62V. 65 +2ft? 

1.04 2.7 IS 906 39% 38% 38®* +% 

00 Ji 1+ 284 17k 17% 17®. +% 

■91a 20 - 3781 391? 38% 39V? +1% 

JO J cc 26941 HIT®. KBit 107!, +3% 

- - 47a 54% 53% 54k +2 


?1 U 7ft? Ntrtl 58 07p _ 

27% X«, N1WM pf 2J6 90 
26** Xk NHWsTA 1.97 7J 
27k 24 NfWlst pfC2.16 B.Q 

B®. SV. NatnGvQS 06 60 

9ft? 8V> NafnGvO, 59 6J q 462 8®k 
7VV *54 NattB&k 102 12 1719113 69k 
44*. 23% NajwFS ' 
h>®.19to Nan/P 
31% 91? Navistar 
37® *2+ NeimM 
14 B% NchoT 
22 % MU NtwkEq 

77V? 19% NevPvr 
S’* 4% New Am 
®a k NewAmri 


516 16 15®. 15’, - 

104 279* ?7 V‘. * -V. 

104 25®. 2St* 3=i _ 

163 27V* MV. 27 +9* 

352 8% 8V? a:, +k 
89* 8% +1* 

__ _ jB 49V, +IV* 

J4e J _ 1378 42% 47 42** +*• 

1+01 40 17 772 X 25% 25®, -V* 

- 16 3383 31% 30k 314? +=* 

- 19 289 37k 36k VVb +1 
16 10 19 268 13 1 * 12* 13% +Vr 

17 4717 16k 15V* 16V9+IV. 
15 820 XU 24k X% +!» 
q 968 5®. 5% 59*+’.* 

- 3107 ®te V* 7 b 



^fr-h: ;• ... 


>uhle attkt 


1J0 6 A 

010 9J 


49% 39 NCaalEnn 132 4.9 19 1035 47!? 4»v* 47® *+’* 

43V.XU NEngEI 206 5J 1ZS12182 42U 41to 42 +% 

X’, 71% NEnglnv 220f 60 16 98 35/, 3Sto Xft: +9* 

311*21* NHrand J5o 2.1 8 1X6 2ata 25** 26% +®* 

76-7.24% fUEcoe?°n 1.90 70 _ 412 26V. 26% 26*. -k+ 

43ft* Xft? NJRsc 164 40 16 113 37% 35b* 36* +k 

X% 31% N PI 11R1 . 1.471 50 24 576 25%, 24®* 25®. t". 

40to 20% NY B<p s JO IJ 32 388 40% Xft? 40 ♦% 

XV. JO% NYSEfe 100 17 15 930 38V* 37=', 38 . +»k 

«Jk 40 f)Y Times 60 1.1 24 1724 64ft? 637, 64’? +»• 

69% IBb+NerrtWc _ _ 7839 24 23V* 73% +% 

47% 18% NSHdCgn.l* J - 1023 47% 46k 47!*+b* 

3Zt? Nairafl .77F 10 27 SBOOlftOV* 47ft? 49k +lta 
33 164? NewfEigj _ 32 2707 236* 22®. I3to, +'* 

34k 17 Nnwfial 60a 10 is 259 31®* 31% 21®.+% 

47 2543 28% 77>9 »% 65* 
63 8X7 27k XV. 27®, +*B 
34 1X7 20ft, 1 9k 19% •% 
33 374HSV. 27®. »% + >• 
X 2776 25k XT* X®. +*• 
- 1938 22 21k 12 . +% 

_ 378 2S=* XV. 25*9 +%• 
16 2236 12% 121* 12*« +■* 
16 853 40®* 40ft? 40ft; ♦'* 






. .'•■ii 


J?% 14®. Lonq»F 
Sr* 13 LarolSp 
I4ft? 139* L Dry MG 
25-9 17 LaPac 
67k 33", Lowes 
Lubrcrt 

219, ij Luby5 
39% 29% LoeosV 
110% 48=, LuCBnf 
55% 24 ft: Lucent wi 

31% IE Lutob 1.0a 30 dd 2676 30% 30k MV. 4* 

WJ* S3 Luroftca J9P 7 32 57S«H% 83 Sak +41* 

™ LydaO _ 14 M7 17ft? I Tto, 17k 

»®.1B% Lrondl 90 30 8 70B7 27k 77% 7*% -M 


M-N-O 


10V« 7% MJFWM - 9 440 8% 89* BV* _ 

MBlAs .78) II 17 2024 73'. Tlfts 72’., 

37% 18% MBNA s 36) 10 X 9951 3/-? 33k 34% +1? 

40 1 .? 179, »CN Engy IXH 7 8 19 1037 37* 36*. 36to -V. 

- IX 26V: I6'+ 26% +v, 

is 
dd 
R 


77 25=9 MCii/ilp/ 

18' , 7k NIOC 
33'? 2U. MDU 
M®.U’* ME lft?: 
10V* 9V+ MCft 
6't 61? MGF 
7% 6k MIN • 
7b* 6!» MMT 
9®, Bh.MFM 
74ft: 35 MG 1C S 
46% 31% MGMG 
?4*“I0% MISctwtl 
27% 20k MMICrr. 
49'? 27k MSC ind 


134 0.9 
. 1 ? 7 

1.15 34 


61 8.2 
.47 7.0 
02 ’J 
08 7.9 
08 iA 


10 


°JS 


r 


v-, 



714 18V. 18 18 0* 

318,14 32"* 33«, + 1'* 

1SV- 15%. - 

9k 9ft, +V. 

6®, 6*+ 

7®, 7% 

7k 7V« +1* 
9ft* 9% _ 

6919 70u +1% 
18 1615 36®. OT ft* Kb, +vy 
10 33B 77', 21% 22V, + ®* 
10 369 73"-. 119, 23’V* +U 
43 729 +81? 47k 48% +k 


8S7 16 
731 9 '•! 

. 1788 6k 
q 1287 TV. 
q 1104 7% 
q 30& 99* 
26 3963 XI? 


47ft? 3/ta NwmtG .13 
45% Xk NemniM .12 A 
XI? 9% NwpkRss 
21% 13 NwpNK .16 .6 
XV? 17 N«nGarp.a3e J 
22*. 14 NaunCpplJle 141 
25k 23% NnwOrpfilS 8 j 
' 39* 7*9 NlaMP 

43V.30 MfCOR 1-40 30 _ _ 

Mk 37k NtkoB A IJ IB1Q780 46®. 45®, 46flt +b 
49% X Nina Wes) _ 13 1239 281* 27k X'* ♦** 

40 14 99Centes _ 41 137 SS'K 37V? atoi+fn 

£®.32®.H0MAI .16 4 21 1335 39®. 37% 37% i 

»*15t? HotteOr _ 15 7890 30?'* 29E* XV* ^ 

104 55% Nokia 49a J -.14550 98®. 95ft? 97 U +2k 

38% Xk NorflUOS JO IJ 1811464 35** X* 35%+l% 

36ft* IS'V. Norma .16 J 3b 1074 74 23% 23% -% 

61k 41M Nor* ,9BC 3.1 12 603 46V? 45k J6V»+1*» 

137k 17k None* _ 15 207 31>* 30*. 31V* +% 

29 21 Nonaflnnjle J _ 1617 26®u Wi 26k -V* 

36 19% NCorNGsUO 4.1 14 297 24% 34®. 34% - 

34%,17% NoFKBcs JO IJ 19 1924 33®* Si* Sk *1* 
13®. 7% NomdUf _ dd 4054 12®*.13*. 13% 

X 26% NoBonto 200) TO 17 227 33 02k M®, •“» 

581? 44% NoSIPw 2J2 SO IB 1005 54 =* S5V. 569*+®* 

57 31ft? NarTeis JO J X 7520 54k 52% S4t«+li* 

®, % Wthqatq _ _ 9S ’V* 'V* 'v* 

139 719? Not&pG 1.40 US 931 07k JB 13** 

23k 17k NWPSs .97 43 17 15S 23M S% D*l 

42 32H Names) j A6 10 XI 3886 Ml?* 42% 

119* 76 NM, A „ _ 119119* 10®* 11 

xn? 12% Noun Cp „ 48 152 M®, 77% 27®, ■% 

ITT- 10k NmaCra _ 16 1493 13k* IT? IB- ■** 

191? 14'.? NanSlrn.lOp _ dd MtiO 19V, 19% ♦=? 

■ ( 29 15k NuSIOn _ 22 449 13% 72'* 23", - 1 "; 

] 62®*44ft* Nucor .48) .9 16 1323 52*» 5H» 57% J? 

52k 34 NuevEri _ 33 S19 36to, 34 3U/» - 

’ 17®. 15k NCMM lJlB SJ q 115 17** 17V. 17% 

10% 91? NinCat 03 b 5.1 

18V, 15k NllCPP 1030 5.7 

17% 15% NvCSO .98a JJ 

JO 49 

.92 50 
J 4 50 
780 5V 
1.00 6.1 
73o 54 
.95 J.9 
.990 6.1 
05 51 
l.M 60 

05 SJ q 1517 9®* 9W* 9®,-'» 


-y-r?.,. .. 


? (-r, 


«r 


>.• J- 
^: r . v »: 
? S- 
■..h >. 


’Jr ; . 


3$. 


■C- ’ • -k • 


16®.13% NCTPI 
17k 14k MFLOi 
l/®*12ta NICAP2 
15®? 13% NIFLP 
16®*14k NvIMO 
13'? 11% NIPIM2 
16k 14% NvinQI 
16% 14V? Nunn 
16(9 141, NvMAP 
16% lit, N*MAd 
16% 14% NvMO 
10ft? 9 NgvMp 




17% !®. 


91 10% 10% 10=* 

78 18 17k 18 

277 17 16* 1*®* „ 

9+ 16** 15®* te*« -JJ 

78 16®* 16V* *o* t % 

122 T4k 14% 14;* +1* 

H 160 14* 14*. 14; 

q 1141 166* 16W 16> +k 

q 632 13t. 13% 13% 

q 377 16V, 16ft* 61 - 

‘ 112 16% IS®* J6W "k 

IX 16% 1*% jsjjliJS 

wi ’+ |5=? 15*,+ ta, 

16V, 16=* - 


Tr... 


320 16 

m IN 


1 , n*i _ -I'/r-. - 

fv„ ,r V r J;' 

Vi'?, ft, 


Ms. I 




'I'.-f’r-’ 


Continued on Page 16 




ur 




;y \«r. 

?V:,* C 



y\ 


Bribery Case 
Widens With 
Tokyo Raid 

/{enters 

TOKYO — Prosecutors raided 
Japan s Ministry of Finance on Fri- 
day for the second time in a month as 
scandals cast a wider shadow over 
I top financial companies andbureau- 
/ crats. 

More than 70 officials from the 
Tokyo Prosecutor s Office searched 
ministry offices, a day after two of 
its bureaucrats were arrested on sus- 
picion of taking bribes. 

A ministry official said the raid 
was related not only to the arrests 
Thursday, but also to a scandal in- 
volving Yamaichi Securities Co. 

Three former top executives at 
Yamaichi were arrested Wednesday 
on suspicion of altering financial 
reports to hide huge losses. 

me off- the- book debts, worth 
• about 260 billion yen ($2.04 bil- 
lion), helped send Y'araaichi, one of 
Japan's “Big Four” brokerages, in- 
to bankruptcy last November. 

Atsushi Nagano, chief of the min- 

istiy’s Securities Bureau, has said the 
I ministry became aware of Yamai- 
chi’soff-the-book debts only about a 
week before the firm collapsed. 

Despite Mr. Nagano's assertions, 
his office was among those searched 
Friday by prosecutors, a ministry 
official said. 

Investigators also searched the 
ministry’s securities and banking 
bureaus and the Securities Exchange 
Surveillance Commission, a related 
watchdog body, in connection with 
the arrests of the two bureaucrats. 
They were held on suspicion of ac- 
cepting lavish entertainment from 
major financial institutions for help 
in launching financial products. 

Along with the raid, prosecutors 
also served fresh indictments 
against two other Ministry of Fi- 
nance officials who were arrested in 
January on suspicion of leaking in- 
■ formation about surprise bank in- 
’ spections in exchange for lavish en- 
tertainment. 

With the fresh indictments, the 
amount of alleged bribes for the two 
now totals 12.5 million yen and six 
banks have been implicated in the 
graft scandal. The sixth bank is 
Hokkaido Takushoku Bank. 

The Ministry of Finance on Fri- 
day handed down disciplinary mea- 
sures against nine officials for fail- 
ing to exercise appropriate oversight 
in the inspection tip-off scandal. The 
punishments range from reprimands 
to 20 percent salary cuts for three 
months. 
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Officials of the Tokyo prosecutors office loading boxes containing confiscated documents Friday. 

Japan Steelmakers Lower Profit Forecasts 


Agence France-Pressc 

TOKYO — Japan’s five biggest 
steelmakers on Friday si ashed 'their, 
profit forecasts for the year ending 
in March, blaming the Asian crisis 
and slack demand at home. 

Analysts said that the companies’ 
poor forecasts were expected and 
that they would see even worse re- 
sults in the next financial year. 

The largest, Nippon Steel Corp., 
cut its group pretax profit forecast to 
80 billion yen i $630.7 million) from 
100 billion yen. It attributed the 

Taiwan Approves 
Land for Bayer Plant 

Reuters 

TAIPEI — Taiwan's provincial 
assembly approved land leases on 
Friday to allow Bayer AG to build a 
controversial SI .5 billion chemical 
plant despite intense environmental 
opposition. 

But the project still faced 
obstacles, as the county government 
presiding over its site in central 
Taichung vowed to deny construc- 
tion permits unless the project was 
approved by a local referendum. 

Hundreds of Bayer opponents 
gathered outside the assembly hall 
were kept away by the police, some 
in riot gear. Aside from some shov- 
ing and angry shouting, the gath- 
ering was peaceful. 

Bayer executives were unavail- 
able for comment. 


downgrade to an extraordinary 
charge of 65 billion yen for early 
retirement payouts. 

NKK Corp. and Sumitomo Metal 
Industries Ltd. blamed their profit 
downgrades on stagnant demand. 
NKK cut its group pretax profit 
forecast to 34 billion yen from 36 
billion, while Sumitomo slashed its 
pretax profit estimate to 45 billion 
yen from 50 billion yen. 

Kawasaki Steel Co. lowered its 
group pretax profit forecast to 42.5 
billion yen from 45 billion yen, but it 


was still optimistic. 

“Asian-bound exports are expec- 
ted to fall on the doUar-denominated 
basis due to deterioration in their 
markets, but the decline here will be 
offset on the yen basis after the yen's 
rise was corrected," Kawasaki said. 

Kobe Steel Corp. was the only 
firm to forecast a loss in the year to 
March, blaming falling profits in 
construction machinery and electron- 
ics. Kobe expects a consolidated net 
loss of 4 billion yen, a reversal from 
an estimated profit of 8 billion yen. 


Manila Pledges to Meet IMF's Goal 
Of a Free Float of Peso Against Dollar 


Ageiure France-Presse 

MANILA — The government 
is committed to floating the peso 
freely against die dollar in line 
with an International Monetary 
Fund program, an official report 
said Friday. 

"We intend to eliminate the 
volatility band entirely by the 
term of the second review to im- 
prove the function of the inter- 
bank foreign exchange market,” 
said a memorandum of economic 
and financial policies mapped out 
by the government and the IMF. 

The volatility band shields in- 
vestors from rapid peso fluctu- 
ations by keeping the currency’s 
movements within certain 
bounds. 


The report added that the 
Bankers' Association of the Phil- 
ippines, which is in charge of dol- 
lar-peso trading, was considering 
lifting the volatility bands. The 
association owns and operates the 
Philippine Dealing System, the 
electronic spot foreign exchange 
market in the country. 

A program review with the IMF 
takes place every six months. 

The Philippines is expected to 
leave a 35-year tutelage with the 
IMF later this month. Monetary 
authorities, however, have nego- 
tiated a “precautionary arrange- 
ment" with the IMF, allowing 
Manila to have quick access to a 
standby fund of at least $1.6 bil- 
lion in case of emergency. 


Merrill Profit Sags 
In Asia on Trades 
By Accused Broker 

Bloomberg Meu-s 

NEW YORK — Merrill Lynch & 
Co.’s pretax profits in the Asia-Pa- 
cific region sank 61 percent to $16 
million last year, dragged down by a 
charge to pay clients who alleged 
that they lost money on improper 
trades by a private banker based in 
Singapore, the brokerage said Fri- 
day. 

Merrill Lynch took a $45 million 
charge to pay clients who said they 
lost money from unauthorized 
trades by the former Merrill broker, 
Kevin Wallace, a spokesman said. 

Mr. Wallace was arrested in July 
by Hong Kong's Commercial Crime 
Bureau and charged with bringing 7 
million Hong Kong dollars 
(.$904,000) in proceeds from crimes 
committed in Singapore into Hong 
Kong. 

Merrill dismissed him in May and 
accused him of unauthorized trad- 
ing, falsifying private-client states 
meats and forging client signa- 
tures. 

Before the charge, Merrill’s 
pretax profit jumped 49 percent to 
$61 million in the Asia-Pacific re- 
gion. The company said net revenue 
from the region rose 48 percent to 
$582 million. 

The increased profitability came 
even as Asian stock, bond and cur- 
rency markets plunged in the last 
half of 1997. 

Globally, the largest U.S.-based 
securities firm earned a record $1 .9 1 
billion in 1997, an 18 percent in- 
crease from the year before. 


Microsoft to Develop 
Chinese Net Browser 

Reuters 

BEUING — Microsoft Corp. said 
Friday it would help China's main 
telecommunications carrier develop 
its Internet capabilities as part of a 
long-term cooperative project. 

Microsoft China Co., a wholly 
owned subsidiary of the U.S. soft- 
ware maker, signed a deal on Thurs- 
day with China Telecom to develop a 
special version of Internet Explorer. 

Internet Explorer is Microsoft’s 
"browser” program used to nav- 
igate the global computer network. 

The deal also included the transfer 
of software platforms, other Internet 
technology and training in on-line 
skills, Clifford Lee, director of Mi- 
crosoft China's Internet Customer 
Unit, said. Microsoft declined to S3y 
how much the deal was worth. 
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Very briefly: 

• Malaysia International Shipping Corp. will become a 
subsidiary of the state oil company Petronas in a major 
expansion plan. Under a separate agreement with Konsor- 
tium Perkapafan Bhd„ Malaysia's second- largest road trans- 
port company, Malaysia International Shipping will acquire 
the Hong-Kong based Pacific Basin Bulk Shipping Ltd. 

• China Construction Bank, which is owned by the state, 
will nearly double its mortgage lending this year to 30 billion 
yuan ($3.6 billion) to encourage Chinese to buy homes and 
stimulate the economy, the official People’s Daily reported. 

• The Australian Securities Commission has revoked Ya- 
maichi Australia's securities and futures dealers’ licenses at 
the request of the brokerage, a subsidiary of the failed Ya- 
maichi Securities Co. of Japan. 

• Sanrio Co. Ltd. of Japan, maker of "Hello Kitty" goods, 
said it would post a net loss of 17. 1 billion yen (S 1 35 million) 
in the year to March 31 , revised from an earlier forecast of a 
2. 1 billion yen profit, as booming sales made it possible for the 
company to clean up its balance sheet. 

• PT Tambahg Timafi, a state-controlled Indonesian com- 
pany that runs die world’s largest tin mine, reported a record 
profit of 177.8 billion rupiah ($173 million) in 1997. up 14 
percent from a year earlier. 

• India unveiled new rules on data exchange and transmission 
that will help companies selling news and data to access real- 
time prices on India's stock exchanges and transmit the data 
between different closed user groups. 

• Nippon Telegraph & Telephone Corp. cut its forecast for 
pretax profit in the year to March 1 998 to 533 billion yen ($4.2 
billion) from a figure of 562 billion yen projected earlier. 

• Volvo AB of Sweden said it had set up a subsidiary in South 
Korea to sell its cars there and provide after-sales service. 

• Japan supports Russia's efforts to gain membership in the 

World Trade Organization and hopes to start bilateral 
negotiations on its accession as soon as possible, the Japanese 
Foreign Ministry said. afp. Reuters. ,\r. ou m/vrg 


INTEL: Chipniakers Shift Gear 

Continued from Page 11 Intel also plans to have an 


volved in designing and mak- 
ing new varieties of chips. 

Thar also leads to an in- 
triguing opportunity for Intel's 
competitor Advanced Micro 
Devices Inc., which hopes to 
convince consumers that its 
lower-priced chips are as good 
as Intel's. In fact, AMD's K6 
chip has been well received, 
and it is a hot seller for makers 
of low-cost PCs. But AMD is 
still Hying to improve its man- 
ufacturing processes to keep 
up with demEuid, and its prob- 
\ lems have been reflected in 
I quarterly losses and a fa l lin g 
siockprice. 

For now, Intel's solution is 
to split its flagship, the Pen- 
tium ff, into three lines. Cel- 
eron will be the chip for low- 
cost computers, and Intel will 
urge consumers who want 
more “performance" to opt 
for a Pentium II, the chip in 
. PCs that cost closer to $2,000. 


Intel also plans to have an 
even zippier version of the 
Pentium II for more sophis- 
ticated server computers. 

All three chips are still 
based on one design, so they 
can be made at the same fac- 
tories. The difference be- 
tween a Celeron and a Pen- 
tium B, Intel says, is that 
Pentium IIs have more on- 
board memory and will be 
belter at such tasks as dis- 
playing the three-dimension- 
al graphics that are a pan of 
many computer games. 

Therein lies Intel’s other big 
challenge: Can Celeron cap- 
ture a market without 
cheapening Pentium's image? 

‘ * Whai r s the difference be- 
tween a Celeron and a Pen- 
tium?" said Jack Trout, a 
marketing specialist based in 
Greenwich, Connecticut. “If 
people eventually say. ‘It’s a 
cheap Pentium,' how do you 
explain it? It’s hard.” he 
said. 


SATURN: Trouble at the Plant 


Continued from Page 11 

1 GM assembly-line work- 
f ers, on average, earn $40,622 
a year, plus a bonus tied to 
. corporate performance that 
has amounted to $2,439 over 
. the last six years. Saturn 
workers, by contrast, on av- 
erage earn between $36,774 
$41,787 a year, depend- 
iag on whether the factory 
meets its quality, health and 
safety, and training goals. 
They have earned additional 
bonuses amounting to 
532,829 over six years for 
reaching production targets. 

The crucial difference in 
’ the contracts, from the stand- 
'vP°int of Saturn workers, is 
•hat they are protected against 
Layoffs except durmg “un- 
foreseen • or • catastrophic 
cve ats or severe economic 
. conditions.” Saturn is in deep 
" o»ough trouble, many work- 
-erexay, that layoffs are in- 
creasingly likely. 

. The traditional UAW con- 
• - tract allows layoffs brn re- 
■' SjuresGM to continue paying 
WQrfccrs 95 percent to 
100 percent of their base pay 
: Jfuuil they are offered another 
l°b Qr retire. The Saturn con- 
: tract offers no explicit pro- 
tections. 

\ Thomas Hopp, 39; said, his 
decades of experience 
working at<JM factories have 
him-a simple tniih. “If 
nor making cars ; your 
15 in jeopardy," said Mr. 
no PlVwtK> helped organize 


Concerned Brothers & Sisters 
of Local 1853, which forced 
the contract vote. “I get scared 
when that line isn't running.” 

Slow sales are the root of 
the problem, and Saturn is 
suffering along with the en- 
tire market Small-car sales 
peaked in the 1980s but have 
fallen 20 percent in the last 
four years. 

Small-car sales have 
faltered for a number of un- 
related reasons. With a gallon 
of gasoline priced at less than 
bottled water, few people 
want to buy small, fuel-ef- 
ficient cars. The Asian cur- 
rency crisis has helped for- 
eign small-car makers drop 
prices to woo Saturn buyers. 

Saturn has fared better than 
some competitors, but its 
sales still dropped 9.9 percent 
last year. In October, Saturn 
lowered prices on its 1998 
models, which now range 
ton $10,595 <o $14,795. In 
January, with unsold Sarums 

piling up at dealerships, the 

company stopped building 
cars on Mondays. 

GM on Friday cut planned 
second-quarter North Amer- 
ican car and truck production 
by 5.1 percent, reflecting 
rising inventories and weak 
sales of cars and trucks this 
year. Bloomberg News re- 
ported from Detroit 

GMsaid in its first estimate | 
of April-to-June cutputthat it 
will build 1384.000 vehicles, 
down from 1,459.000 in the 
year-earlier period. 
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16ft ♦to 
314 +to 
21* +4 
174 -to 
44ft *14 
33VV + 1* 
32V, -* 


2S4 18* PECO 10dm 
. 25ft*? 4*9 PECOpfy 211 
30ft*22 PC4E Co I JO 
204 9M PHP 
- 744 47* PV.IGp .20 
58* 374 PNC 156 
2414 19 PP&LReS 157 
BOV) 67 PaPLpfBASD 
67V) 484 PPG 1-36 
16ft*144 POCAS 1.1 ta 
284 20V, PncCenls 4S 
38 to 29* PocEnt 1371 
244 20* POCGUd IJJIH 


26V) 23V* PocTpfT 1X9 
PoOlCp 1X8 


27V* 19* 

42 18V9 PaWWrt s M 

259* 19 V* PtfflCp .621 
229* 19 ft PonPodfn _57e 
40 25* PonaBcvsJI 

12 6V) Pan 01 

8V9 2i*Pmncas 
20* 16* ParagiiH, 
234 rito vIPanigTr 
324 21* PortB 32 
17ft* 74 PaAOrt 
51* 27 Part Hot 5 30 
35 214 Porkwy 140 
SOW 10* PortnartTa M 
2a* 244 Port to pi 2.00 
194 6M PoftlO JM 
34 V) 234 PoWIH 1.181 
n to 134 Porirs 
70* 40ri PorWl 

SOV. 784 Pedkitra 

32* 21* PemEnli 120 
104 34 PereiTr 
404 294 PencpFn jo 
72ft*44CF Bdimw £14 
37* 20* PanRC 148 
B3V9 45 Pemuri MX 
42 274 Panto* ^01 

39ft 31* PeopEJl 1.921 
3S4 21to Peofiur 24 
84 44 P^»PB 
18V) 94 PaoHGan .lip 
Av.30* PepsiCo Jo 
864 SS>toP8rtEl M 
44 17* PenGp 

384 17V, PMenMin 
76»»37 PetrlGeO 
35 194 PfeaVuc 

91 to 41 V) Peers .766 
in toPimRas 
419,274 Ptnruol 1.08 
894 58to PhetoD 200a 
25* im PMWSuavesf 
484 86* PMUUUfS 1.60 
19ft* 74 P Mb ICO 
3449 17 PhHLOl .141 
.884 424 PUBpsEI B5e 
53* 374 PM Pet 1-36 
•26ft 24h PW146 P*C2-0* 
15ft 114 PnWH .15 
9M 64 PfuDunP 24 
14ft 64 PnospMt* 
14* TV. PtqrsRes 
154 84 PMjHe 48 
la fa 22 PledNG 1JM 
28* 10ft Pier 1 s .14 
314 14toPleiCM.ll 
10V) 9* PIpAPr .740 
17 94 P8qPt 06 

-3f<*, 16«) Paowlox J4 
ISft.lFV. PftoAd > 133 
24* 16ft PtaUnt 
41* 2T*i PfeilM«| I JO 


1512102 21V* 
.. 144 254 
17 6513 30V* 
dd 550 16ft 
14 2743 67SM 
17 6251 57 
12x4361 229, 
_ 7100 689) 
16 2723 65* 

5 104 16ft 
1929 22 
16 798 364 
47 445 23V, 
_ 151 25ft 
11 6132 23ft* 
15 6271 394 
38 3510 20to 
40 1225 22* 
26 2474 384 
dd 124 7to 
dd 464 4 
_ saS 191* 
3 890 54 
13 585 269, 
33 4065 lift 
IB 3015 47ft 
16 130 33 V, 
10 360 474 
.. 166 25ft 
dd 1040 7* 
OC 2445 2599 
27 748 13to 
23 912 170ft 
70 381 40V- 
19 375 25ft 
M 401 4ft 
14 1188 344 
35 4127,74 
IF 134 24to 
19 3302 70* 
20 537843 
13 271 36 
16 2161 254 
- 339 69* 
_. 1230 12*9 
2840688 38 
51 2021 724 
28 1 33094V 
_ 175 36 
37 3112 61* 
30 600 3d 
5140426 864 
dd 86 7ft 
6010775 Ml ft 
10 3746 65to 
24 280 214 
1 749709 444 
._77409 I Oft, 
Id 431 374 
1610569 734 
14 4788 50*, 
.. K 264 
dd 829 12ft* 
20 208 84 
dd FTC 7W 
dd 739 4V, 
13 163 11, 
16 370 31 
28 53140214 
. 106 264 
qi3066 KP-, 
9 652 137, 
SS 854 irrikto 
16 717 34ft 
21 381 23ft 
IS 7*39 4|Y9 


TOto 21* +o* 
25V, 25V, -ft, 

29ft* 30V. ♦* 
169, 169, +V« 
73* 74** vl«* 
554 5aft *lft 
214, 22 f* ♦ft 
68V) 684 +1* 
65V, 654 ♦* 
16V* 16* 

21 to 71ft 
36to 369* -to 

23 23to + to 
254 254 -V* 
234 23V, *ft 
389* 384 -to 
20W 20V* -to 
714 22V, ♦* 
37* 37* -ft 

6*. tV, -to 

3ft* 3ft. -Vk 
19ft IFF, +V, 

4ft* 54 ♦* 
26 260* -to 

11* 111* -to 
46>to 474 ♦to 
31ft 31ft* -U 
47, 474 * to 
35* 25ft _ 

74 TV, +to 
2SU 25to ♦ V, 
UV6 13V, _ 

70 701* +1 

404 40V, ♦to 
24ft 24ft, -ft 

44 Ato +to 
33V, 341* ♦*, 
70ft* 734 +Sft 
244 244 -V, 

69Vi 69ft ♦ft* 
414 Cft+lta 
159, 35ft ♦■* 
24ft, 2Sto +W 

6V» 44 ♦ V* 
12V, 12ft -ft 
36to 38 tlto 
72 72ft •* 
43to 464 *1* 
2541 25ft -v, 
594 S9V, t* 
33 33V4 ♦,, 

B44 86* *ft* 

24 14 -to 

414 41 to +to 
64V, 65 ♦*, 

21* 21V, ♦), 

43 44ft, >24 

10V, 104 ♦ to 

26V9 27 ♦* 

72 * 73V* ♦* 
494 49ft, -V, 
26 264 *4 

124 129. -ft 

8 8 _ 

7V, TV, V* 

44 44 +V* 

114 11* _ 

30*f, XK-. -to 
274 284 ♦IV, 
25* 25* -* 

10* IO'a -to 
13 13V, -V. 

39(* 4>v, . -t* 
334 344,1V, 
22=* 23to » V- 
40f, 41V) -IV, ■ 


i? VArah 
H191 Urn Stock 


□hr YU PE 1 


KB High 


UntUrtea Orge 


108“ PionHJB 104 lJ 38 919 M6V« 104 lOaMvlft, 

A44 204 PtoNMii JO 3 - 1257 24to 23V* 23«* -V, 

36- e 13* PlpcrJaf JO 0 84 878 36W, 36h* 36* - 

4«r»2B PRnvB «rt 90f 1.9 27 40FF 4FV* 48V* «4 ♦*, 
42 r x TS 1 - PaiBiX .10 J 21 422 39«r 38* 39to+IVl^ 

31 19' r PUTBurl 2a IJ 13 740 21V) 201* 20* -W 

154 64 PiKhlMn 65 72 tt 97 9 B, 9 +V* 

734 484 PITtriTA J3 J 27 102 73 70 V) 704-11* 

20* 10W PtoairO JOm 16 dd 5494 12ft 12 to 12V) +W 


-17e £ 
72) 11 


27* 6>a PtonHUy 
4J>A 20i: PURMS 

l7 a '»10H PlartryB 
Irivt BtoPtortxPo 
36 26* PlumCrV 2J0 66 

3S’t 17 PaeBrwns 40 1.1 
45ft 264 PoqoPd .12 A 
35 144 Pahang 

33V9 214 Pdans 
t0>*36'4 Pataiatd 
75* 414 PfcyMg 
33 21* Pota RLn 

16ft 9 PriyCa 
224 I3v* Pape Tat 
204 144 Panugi 4.13e20.4 q 
54 r V ,354 Potirfr Me 13 31 
424 36 PtKlPrp 2JU 67 18 
Wft 71 - 

52* 39 


735 10V* 94 10 
141 404 40V, 40W ♦», 
137 It*, 16V, 16* ♦» 
531 144 14 14 

193 33ft Eft 33* *4 
238 38V* 38 38 -to 

445 38 274 27ft 

- 3172 21ft JOto 21 ft-, 
_ 14 1606834 33V* 33* 

M 1J dd 3655 45* 44ft* 4SV, +4 
_ 29 1418 0774 75ft 77* ♦!* 
_ - 2102 28V* 274 28 ♦* 

_ 14 Z38 13 12ft 12ft* +V, 
-76 54 IF 891 14 
275 20* 

530 53 

718 39 .... .... _ 

Priori! a 1-44 _ _• 2338 904 89ft* 90V, +V* 
PattlOl 1.74 4D 35 435 43ft, 42ft* 43ft + ft* 


13ft 14 +*, 

20 20* +to 

52V* 529, - 

384 384 _ 


26 21 PotmEI 1 66 6.7 l«vlWn 254 249* 24* -V* 

SFb 37* PwqnADS 116641 - 131 534 524 Sft*>A* 

58 39* Pram tr -SOI 1.1 19 4951 47ft 46* 47 -ft 

671*47ft PncCri Ji ri 17 579 57ft 56V* 56ft* +V* 

36 16 PrecDrq* _ _ 1086 1M9 18 18 -ft 

16ft 14* PM toco .970 61 q 120 15* 151* 15ft* + to 

IttoliW PflMF 97a 6-4 a 88 15* 15V, 15V, -to 

33ft 19V) PiemafL J6 7.1 20 1451 31* 30ft, J1V* tft 

17ft 9to PrernFam J2e IB _ 2067 13ft* 134 13* +* 
S3 25 PimPla _ 66 755 51V9 48ft 50 -14 

6* 34 PlWMFV _ 17 84 54 5ft 5to ♦* 

29* 23 PienlPr 1 JO til 18 555 26ft* 268, 26 to ♦ to 
- dd 220 to ft ft -V* 
190 64 19 177 45ft 45*, 45V, -4 

_ 21 2160 24* 23ft, 24 -* 

_ 54 1 320 42* 411* 424 a-to 

22* m* PrtmeGpB -1<P _ * SO 2016 20 TOW *4 

23V* lift PnnHm _ 37 1389 19ft* 19V* 19* ‘t, 

16ft lift PraiRM 1.18 8J dd 912 14** lift 14V* -4 

14 10 PrtrrwdU .. dd 247 13ft 131* 114 +v* 

as* 56ft PradGs 14)1 1J 3317282 84 Bl» B3ft+2>Vri 


1«* to Pmsiy 
45ft 35ft PrcREI 
17* 16V) PrkJefntf 
43* 1799 Prlmrk 


35* 16ft Proffln* 
121 » 614 Progcp 
49ft 30ft PramiisH 

44 3ft PnsSI 
71W 40ft PratU 
39 to 26 PnniCoss 
58 294 ProvFnn 

24ft 16* PuOSNC 
24 IS* PSilNM 
32to22ft PS EG 
33ft 25ft Pub Sira 


2* 2 


49 8239*371* 34ft 36to +2 
23 111812BVd 119ft 119ft -to 
43 2957 47 46* 46*4 ♦ft 

q 2315 44 Ato 44 *to 
20 388 70V9 69V* 690* ♦*! 
19 815 34ft 33to3ito4ft 
_ _ - IT OO 57ft S3* 57*, >]to 
.92 44 16 *311 Zlft 20* 201* -to 
M 10 12 2619 23* 22ft Z2to -V* 
2.16 67 13W748 32V* 31* 32V, ♦#, 
08 2.9 34 446 30ft 30V* 30V, +ft 


421QJ 
00 1.1 
.40 1.1 
-20 J 


X* 23* PugetEh 1.84 68 22 1784 274 26 to 27 


-601 7 
34 3 
05o 16 
A3 6-4 
.96 62 
.96 7.0 


87to40<9 PuftzPb 
46 to 27* Pulte 
11*9 9* PHICB 
ll'ValDW PHYM 
I5tol3ft P1GMT2 
15ft 13* PIGM 
16 134 PMHYT 1 J8 8 J 

174 10ft PMMI 76 7.1 
9to 8 PMIT 
Ift 7V% PMIIT 
154 V3to PMOT 
84 7ft PPrfT 
15ft 13ft PTFHC 
5H 2W OMS 
191*154 QuctetCh 72 19 


73 62 
07 80 
93 60 
72 8L5 
,90d 6.1 


343 81* 79V, 81 V* ♦! ft 
3S7 434 424 43to+to 
a 20a Uft lot* lift 4-4 
q IBS 10V, KM 10* _ 

« 95 154 15V, 15ft ♦to 

q 439 Uft 13* 131* - 
Q 106 154 15to 154 +4 
a 527 101* 10ft 10* 
q 542 Bto 81* 84 _ 
a 4228 8 7ft • ♦), 

q 87 i*v» lift i4to ato 
a 1280 8ft 8V9 8to - 

B 110 14 to 14* 14to -to 
214 34 31* 3* 

13 114 18ft 184 18ft +V, 


564 35ft OudaOqtl.14 20 dd 2196 DS6U 54ft 56 -1ft 

17ft 13V, QuakSC 01 le dd 1497 15ft Uft 1ST* +ft 

B4U36U OuriFaod JO 3 O 7i3*8ift 844 84* *ft 

36ft 23ft Ouam 04 1.9 15 2167 33* 32ft 334 ♦V» 

13 11 Ouonra n „ _ 100 124 lift 124 +to 

204 14* OrJOtog _ dd 756 15ft l5to 15ft ♦* 

44* 34* Qmsior 1J6 10 17 1116 424 424 42to 

154 10ft Qulmex ,19o 17 - 4633 lift 114 11* 

19ft BV) Orinancn _ _ 224 into ldto 101, -ft 

«1*I5V9 RABFot . 3012837 30* 28 289, -to 

114 10 RCMSTr 89a 80 q »» 1 1 4 |U* 114 - 

25* 74ft RDOEq _ 21 4M 17V) 171* 17to -to 

7116 17* RFSHO 100 BJ 14 1132 181* 18JV 18ft *4 

38V427 FUR Mod 205 57 33 9081 Jfto 3SV, »to+lU 
26* 24 RIR DfT 200 9.8 _ 284 MV9 Kto ato 

53 30ft RU Cp 00 1.1 16 »6 52to 5Tto 52* +to 

299-164 RMin _ 8 571 2Ato 23V, 2 a -*to 

14* 6ft ROC Fd 1 JOB 13-3 g 1765 9 8ft J ♦■* 

16* 6* PPCs .1A 10 15 ,U5 11* 10to 11 *to 

20* 9ft RoJcorn - X 1378 17V* 16*9 17V, +V, 

IOmStJuSSP 1J0 12 25 1518 99to Wto 99*V» *1 

70* 59* RoftPOOn 404 69 - '78 63 424 *3+1 to 

r ^sx.iS 'i ?6i%£?£i g& 

mw 19ft UmFl 061 .9 12 «»93 40V, 38V. 404 + lto 

53 36ft RoynrincJJ4t 27 15 *«9 46V, 44to «ft +* 


1FV) 154 Ponwacn — _ 172 19 184 18ft +VV 

5*4 444 rStSSr 00 \A . 3W«1 571« 584 -V, 

609*41* Royltxnfl 00 1 J - ^*§2 <0ft 58to 59ft +« 

37* 20ft RdlOfl -W 14 CC 1007 269, 26 26ft +ft 

36* 23ft RdrDTm 1J3 70 - 464 26* 26V, 264 +to 

Z7^22ft Rltylnco 1-92 75 17 285 26 2SF, 2S* *4 

29V9 20 Redan S I JS 50 24 848 25 2 * to 241, ♦ft 

19ft WtoRedtoal _ - Wt 177, 174 174 -ft 

574 IBft RcdridTr UCra 4.7 12 470 21 to TOft 20to ♦* 

52* 25ft Reebak JO .9 14 1579 Eft 311, 37ft -to 


494*304 RdnsCoi 06 S 24 IOIiSDH 4&V. 504+1 to 
48* 28ft ReOoSVF 02 U 18 1734 46ft 45ft 46k _ 


17V9 10ft RelGcp 02 18 9 2541 I7V, 17V, 17V, +W 

SO 344 RwMSlRa 1 JOO.7 7 135 44 434 44 +lft 

78V* 17V) PunOSnr _ 2$ 564 23V, 22* 22V, -to 

461) 38 Repel 1 Me 7.7 14 4208)411*464 46W +H 

269,24* BCJMriEFAm 73 _ 1451 259* 25V, 2Sto -to 

22 15. RasGn 06 10 13 133 m, 194 m.+to 

36ft 19 Republnd - Z522SW 26ft 2Sto 25* +V* 

123* 834 Rep NY 2001 10 16 143912ft 121* 122to+to 
52ft 48to RNYptF 204 5-4 _ 406 52ft 52ft 524 +U 

IJft 616 RetfCTO _ dd 198 8¥, BW <V. +V. 

SSV) 37ft Revlon . 43 787 fitto 46to 48ft +1 to 

12ft 84 Hectare _ 15 81 114 10to lift +4 

78* 13* Reyn Rem 06 1.7 X 2474 214 21 U 21 to +V, 

79* 544 Rv/Ma 140 12 32 2102 62ft 624 67to ♦ft 

S0V9 2969 RJinPI 09e 1J dd 2817 45*. 45* SSV) -14 

275*74 RtiPOv pr2JD 7.9 _ 87 251, 251* 2SW +to 

29V* 184 RJcWwd .14 0 20 1384 28* 274,789, tft 

39 134 RBHH _ » 1861 79 27ft 39 ♦IV- 

344 204 RBeAUa Ai 1.4 31 4752 379, 3IF, 311, +4 

4dft 24W ROMNWvr JO 3 15 310 39U X 399,+lft 

474 23 RobtHrit) _ 47 1066 47 464 461* tU 

344 18 R0CDG 100 SS 14 807 31 U »to 31Va +W 

22 134 Rock Ten 00 1, 37 455 199. 184 IS4 -to 

61 44V.R0dtwf 107 1.7 23 707B 604 564 SFr. + to 
19ft 6'4 RogCanflg _ _ 183 9ft 94 9, .ft 

7V* 34 RogCm g ... _. 95 44 19, 4* +», 

104* TOft Rokaos 100 1.9 16 3196MH4 1024 1021,- V, 
74ft 18ft Rooms .60 if dd 285 TOto 204 TOW -to 

TOto 12 <4 PrilUrit 22 1.1 18 6/3 19*, lFft 19* ak. 

344 30* Ropers 34 0 ?2 111 29ft 384 38ft -V, 

334 WtoRatfotrn „ _ 1469 HW 224 22, -to 

33". ,254. Paino 1.171 10 CC IS78 314 31* Hit .4 


-ligtl Lott Slock DWYld PE lOtoHtgfi LorrLBteSl Orge 


43<tol6* Romm _ 17 6157 30ft 29U 29ft -to 

99, 64 Ro-refrn ,12f 10 19 163 9V, 9 9 

91* 5ft RoylApI - 12 307 64 » 6to 

59V9 364 Rat Big 1-48 _ _ 223 58V. SB4 584 -+V9 

25ft 2S RBSc prtS _ _ 343 ZSV, 6241, 25 -to, 

57V) 29ft RyfCm 00 10 24 5713tS71* 56 579..!=^ 

59to42 Rd*OuI 1 USe 20 2443101 54* 54V, S4to ♦* 

31ft 19* R07IGPB - - 469 X1*294 X* +W 

17W,llft Royce Ule 7 3 q 356 16* 151* I6to +4 

27to 24ft Rare, pf 200 77 _ 102 26* 26 26 

XW 23 Rubnnd 04 20 29 3820 2B 27*, ZB +to 

28ft 174 RuhyTu 09p - 17 736 26 25ft 25* 

21ft 14 Radridc 02 10 19 <15 194 18* 19to +4 

319,184 Russ Bar 76f 20 18 657 299, 38 39toi-lM 
X 234 Russell 56 2.1 19 997 27to 26*. 27V. +v. ' 

X 1*284 Ryder 00 10 14 2967 36 3SV9 354 +W 

184*134 RfnsTril - 12 78)114 18 18V* 

31ft 114 Rykmd .16 0 21 1009 274 27* 27ft -4 


S-T-U 


79 49* sec Com 1064 2A 4810523 77* 754 779. .2 to 


53ft 23ft sa: 


X* 194 SCP?£ S J4f 


19 3000 41 to 404 09* -to 
11 115 29 289, »>4 ♦ 

24 3027 TOft 67* 694 +1* 
- 7302 71, 74 7ft -to 
_ 295 259, 25* 2SH ♦* 
19 2X1 47ft 47* 479* 4-4 
21 194 29* 284 29V* +1. 
33 496x77V, 7SV, 77V, ♦!* 
21 1287 329* 32 32to ♦«* 
_ 52 2016 351* 3SV9 35W 

06 10 25 8334 27 26V* 341* ♦M 

_ 2B 9427 35ft 36ft 354 +V9 

07 2 90 KU 34 to 33ft 34V. -eft 

.10 2 21 378 441* 44 44ft +to 

.60 2672 X 35V, 351, .ft 
894 63 SIPari 10Of 20 12 2906*89* 87* 89U+1S* 
36* 18ft Saks Hold - 20 3715 239, 231* 23* +W 

54 ft Satant - 14 777 4 * <to -to 

47ft 27 SLMHMS066 10 1512003 411,41 414 +4 

10to Bft SaUSWw 08a 00 q 425 10 99* IQ 

q 

0 


991*51* SGSTM 
124 4ft SK TI011 01 r .1 
2B 22ft SCCremn 51 b 20 
509,31ft SPSTeehs 
299,15 SPSTm* 

76ft 41ft SPXCp- 
37 23W SabreGr 

3Stol6ft SigdSc 
29 144 SaflKl 

X* 214 Stfewars 
384 23* Siloes 
544 36ft SUrim 
429*27 SUude 


19* 12ft SatnSBF 106,160 
16* 12ft SaiWi, I -43a 90 
UH* Bft SatNBdan 
109, 7* SJunnB .92elOJ 
MW 6U SFERt 
21* 19ft SFeEnTr 1.94 90 

57 31 SFeMI n .(Dp _ 

51* 34ft StaPP 300 6-1 

32* K Sbobri 0* 1.9 

259*224 Send FpfA 104 70 
2Sft 20*mS<sriF pU 


«3 188, 179, 189, +4 

131 159* 15V* 15U _ 

97 94 Fft Fft -to 

X 287 94 9 9to +to 

25 1882 101* 10ft lCHto -V, 

_ 1» 20ft 20* 20» ♦ 4 
34 2160 38ft 37ft 379* -to 
14 TS4 491, 4Bft 49 ->to 
- 736 18 17ft 17ft -4 
_ 109 254 25 254 - 

_ _ 508 25 241, 34to +4 

591*39 Sara Lee .92 10 dd 7126 S7to 55* 57ft +19, 

X 2Sto Sbano J7j .9 17 866 29ft 29to 29H +to 

296*234 SCANA 1041 50 14UH26 29 X1k>Xto+to 
654 444 Sdierar -22 11X61 Sift 60* +1 to 

7BV9 34ft ScherqPI 1 76 10 X14214 749, 721, 74* +2to 
941*514 Sct*W»m J5 10 29471 BO 7tto 7Tto 73* -2* 
13 64 SchraArii _ q 751 Bft 8* 8ft +to 

44* X* ScJwrii 1 .14 0 3? 4153 XM 36ft 384+1 to 

444 29ft SdiMou 00 10 12 718 34* 33ft 3«6 +4 

264 17 SdGanei - 29 94 20ft 204 20ft +4 

244*14 SdAd 06 J 22>116A 194* 181* 19* +to 
3419 224 Scalts - 37 

49* 14 ScriUq .10, IS 7 
$4toXW Scrl g» 02 10 X 
164 124 ScmEKm 1508102 q 
15 BtoScwMM -57e 5J q 
lBV.Uto ScdNE 220el2-l q 
16* ID* ScnSfMr 26*152 g 


33ft lift SeaCaMA 07 20 IS 
57ft 45* SMC ptE 400 6« _ 


73ft 39ft SeacoiSm 
54* 17* 

41ft 30W 
27ft 15* 

684 404 . .. 

65W 38* San 


24* 201* SecCapAOli 
SKCGSn 


» 11* saewmt 

3VttoZ7ft SkbOp 
30ft 71 Sen Em 
4ft 14 SwcMer 
294 17* 5Kraris 
X 13* Sereica 
12ft 54 ShanHua 06e 4J 
45 V) 99* Strong Pf Me 60 


-to 


+4 


+* 


313 33ft X4 22ft +to 
IX 4 3ft 4 +to 
5650509 531*54 +4 

179 141* 144 149* -to 
155 10ft 101* 10ft +to 
365 IBM 17ft 184 ♦* 
165 16ft 16ft 169, +•, 
246 33* 32* X* +4 
77 058 SitoSS +1 to 
_ _ 490 Wl* X 58* ♦* 

_ 0019504 73V. 31V. 71V* V, 
06 10 57 3103 X 379, 371, +V, 

- 22 5301 17* 161* 16to+to 

- X 3344 67* 66ft 67V, +4 

32 1 3 1312941 55 S39* 54W + 1*, 

00 7-5 18 248 71 to 214 21, +4 

354 294 SecCG'Sn - 699 304 30to 30ft - 

26V) 18ft SacCanTr 1.1 A 44 cc 1469 24ft Mto 24ft *, 

344 25 SeCapmr.7St6S - 245 72 31* 31* 

2SM 214 SocCoPT 1 J6T 61 34 37A 274 274 22ft +ft 

2Sft 13toSeM9 _ 19 881 17V, 16ft 149* -to 

141*12* SedoSM 04a 67 q 1X124 1216 124 +to 

IDto 9W SaiHtfl .98 9-7 q 759 1016 91, 101* +1* 

“ ■" - dd 3442 IB 17ft 17to +16 

JM .9 X 31321A X 40ft +lft 

- 27 335 26to 36 36 

_ dd 3705 7* 2V, 74 

Ab 10 21 1796 26* 76ft 264 

-. 21 451 179* 174 174 

9 2603 BW Bft Bft 

. . . 4 774 154 141* IS* 

78 36* ShareMad 04 1.1 31 1024 75* 749, 74ft 

26 244 5lKMCri6n 111 80 - 216 25* 2Sft 2S* +* 

26ft 12V) ShOWGp -. 19 10F9 74ft 239, 24ft +9, 

14 10U Sim 00 15 54 2059 111* lift ll-VW+V, 

4? to 334 SM8l l-44e 3J 24 730 43 to Aft 414 -ft 

341*244 SIMrtfti 051 10 23 77*8o3M 34 34H.+9, 

J. SMney _ dd 2652 4ft 44 4to+to 

291,14ft ShopKo 04 10 17 701 274 26ft 77ft +1 

2719 174 StunndPli _ 18 97 25* 2S4 25* +* 

»1*15ft ShcmM .W 0 < K 229 29ft 29V) 29ft )to 

X 254 Sturgad 1.92 70 » 236 27ft 27* 271* + to 

264 25 Staradpf 120 BA - 115 I6to XV, X4 +ft 

32 V) 23ft 5KMBE8 IJSe 61 - 104 Uft Kto 26to -U 

41ft 23* SMITHS - 28 625 38 J6to 37V. -to 

X 774 StorPac 13* 30 15 404 36V, 351, 351,+to 

XM 21ft StGCP 1011 61 U IX 77V, 289, 29V. +9, 

324 124 5tqResr1i - 2? 7942 21, 19V, 204+ 1 to 

XtolOlaStolGph _ 98 4940 15V, 14, 14ft 4ft 
344 27ft SmmDefl 202 05 29 3540 31 Xft XQ*+V, 

26* 13 Shnala - dd TOO Uft 164 16to -19 

q 9S 7* 79. to 

42 1089 8K, Bft 8 <to«V. 

— 31690*294 26V, Xto +34 
cc 2606 91, 9ft 9* +to 

35 1025 3* 3to 34 -W 

16 99 31>V. 31* 31ft +U 

- XI 22to 22 22 +4 

22 79 43* 42*'* 43V. .Ift 

. . 22 5828 SFft 55ft 54 ft -24 

X* 25* 5mMlRR 208 60 16 IIX Jl to 30to 309, -4 

714 341) SmHlOc 1 .70* 1.1 X14112 67W 64to 64 to U to 

X 16 SrackrA 52 20 71 13 26ft 764 264 .. 

46V. 35* SnapOa 44 to 17 2065 43to 42ft 42ft -to 

43 19V) SnyderCra ... dd 1647184 42* 47* -ft 

244 15 SnyderOn 26 10 7 538 188, IBM 18V, -4 

67* 33V* SecOlrimlriSe 30 - 174 45* 45V. 45 W _. 

- 36 574 754 74 7S4 -I 

- 19 1123 Xft XV) 36ft + to 

- X 5487 444 43V, 43ft +to 
04 .1 IB 2866 MV* 27ft ZTN* +V9 
08 25 22 28M 434 43H 43to -4 

- 2a 1029814 13ft lift -ft 


JO 20 
103 30 


12ft 6ft smgap 

2419 Tto sfeiger 
28ft Uft Sftami 
214 7ft SBH 
4* 3* Stator 
32 21 Skylne to 1.9 
34* Iff/, SmedvB 088 1 J 
44 33ft SmrthAO 08 10 
87ft 42ft SmiOiln 


77ft J5U Sotomar 
39 Zlft Sola 
«ft 73ft Satoars 
Bft lB-toSatultan 
59M 38*9 Banal 
Uft 9ft SarkcAuIn 


40toXH Sonoc&P .73 10 cc 1531 MOW 39*. 40v« 4ft 

iCD'v„.o4ft SonyCp 478 3 31 4S3 89* B8ft 89 *V. 

31 1,14* Srthby) .40 1.9 31 40Z3 219, XV, 219, + to 

Uft 234 SnOneS5 204 93 _ 134 2Sft 25fta25to -to 
30ft 21 SoJedn 104 40 17 >199 X X* 29, +911 

«, 334 Saudlin 00 0 16 S35USft 64ft 65 ♦* 

18to lift SmAinu lOleJari q 274 14*9 14* 14* _ 

2a* 1919 SauauiCDl0ri SJ ll 7S11 3SU 74V,2Sft ♦>, 

669,35 SNETri 1J6 27 22 1F7B 65ft 63+, tSWtCV, 

X* 9* SPocFdg _. 8 7833 17* “to IjJLVto 


ISManm 
High Low stock 


DtvYld PE id 


IX 11V* 10°, HPV, _ 
240 25 ’t 25V* 253* _ 
93 29* 291, 29ft - 
344 17ft 17V, 17ft ♦* 
334 I9to 1319 19 - 

835 27 Mto 24ft *Va 


219a 129, SPervC V16e 80 6 296 14 13* 13-ft ♦* 

25**70* SoUnCd _ 23 148 74* X* 23* _ 

314 144 SentAk-S 04 .1 21 9006 X’/, 20* 29*,-!* 

Zlft Uft SwTGas 02 40 O 369 20V, TOto TO 1 - 

MW m*SimEnro 24 2J 14 

MM 24* SwlPSpfT IX 70 _ 

33 X ScvranSS 116 70 15 

189,114 Spain 207ell4 q 

199) 114 S patch 20 10 71 

27ft X Speed* -X _ . 

43*1.324 SpiekBP 2J8f 50 19 1873 Xft 39V* 399, 

25* XV, SpWa-pfC - - MS 24* 244 -to 

Bft 5ft SportSup _ 27 1« 8* 8 84 

Xft 10* SptAum - 22 6373 15to 15 15to ♦!, 

57V) 42ft Sprtngv 102 20 17 344 56to 564 56* +to 

67ft Aft Sprttlt 100a 10 X 97968 068* 66 689k -2 

584 33 Pi SartnlDO 203 40 _ 93 56* 55to 56* +1M 

18ft <9i SWPoc .16 .9 71 1439 17V. 17* )7ft +4 

334 21V) 51 d Prod 08 11 18 222 32W 329* 329, 

36toXM SM Regis 04f 2-5 14 149 344 334 33* 

37 2499 stands. J6 15 15 IX Xto »H, 3CH, +V» 

3SV.22- sfonhm 1.12 40 47 411 28* X 28V. 

491, 359) SfanlWk 00 10 dd 2034 OSS W 48*, <9**19, 

59* 389) SfarBc 00 10 27 1111 58V, 57W fflft +to 

619) 33M StortrdHHl.92 30 6319469 534 52ft 53V.+V, 
63to33* StateStri 081 0 Z7 XS9 624 59to 61to+2to 
214 174 SIlSlBcpn _ _ 967 20 1W* 19V, -9, 

164 64 ShrtnCaS _ dd 6468 14<V, 141, 144 +V9 
37 X Stoats* n - _ 2157 35M 344 35* -+4 
47 244 StrfCmc - 66 63SS 45ft 444 +lft 

53* 77*9 SkrtSoR - dd 2334 510, S0*9 51ft +to 

32* 18* SfewrnJo J8 .9 14 405 04 3019 30ft 
16* 74 SOM -IX 0 16 109 14V) 14ft 14to _ 
554 25ft SmeWb 00 1J 14 IX 41ft 40M 41V, +to 
17H, 99) StoneC _ dd 2259 IT to 111, Uto -4 

194 12* StonC Id 105100 - 93 171, 179, 17V, -to 

37ft X* Stone En _ 46 947 Xq, 35ft 364 +49 
2Div,14 Stonentgn - 9 102 18* 1BV* 18M +to 

704 X* StorTch _ 18 2674 69ft 67 aFto+ZV, 

274 22* Stomal 104 70 17 I16S 25ft 24« « , 

41* 354 StortXSA 200 01 17 2» »VW Xft 394 +4 

12ft 11 SkGM) 1070 80 q 511 12ft 1216 12ft +to 

60 W 28* Stratus „ |3 1597 46* 44M 45* +lft 

15ft 10* StrldeRt X 10 X ISM 12ft 12to IX, _ 

45V. 2414 Stryker -lie J 3< 15^ 47ft C4 +1W 

23ft 14* SnimR 30 4 . 1 19 380 X 19V, 19* +4 

209,15ft StlbPpne 100100 M ,4011 ato IM Uto -to 

66to24* SutraF - 52 1562066* 65ft 66to -to 

53ft 28ft SoanriB* 1£ 11 24 TUB Xft 49to 
22ft 194 SUKIPra 109 70 17 511 20V9 20V. 20V, +* 
X 30* SunCmto 1-921 50 25 144 S 349,34=9, +4 
46ft 24 SunCo 100 15 15 3489 41 to 40ft 40V, +4 
6to 49, Sun Eng JIB 1J 8 93 44 4ft 41, -to 

234 13* SenHBcr - 19 21 3S 19ft l«to 19to+to 

46 294 SunlriH - 18 148 45 434 45 +18, 

26ft Z44 knClftUI 7.9 - IX 26W 26V. 26V, _ 

46 34ft Sunamer 000 .9 X 3124 45ft UY» 45ft +TW 

48 394 Sunapaa 119 07 _ 142 47ft 479) 47* -+to 

36 to 24ft SunoCtfV 209 B0 - X 26ft 26* 26* A, 

S3 29* Sunbeam 04 -I 4110067 579, 50to 51ft 

Uft 8* Sun button — — 182 BW d=v, BM, ._ 

63V,42* SvTBkd 08 TJ 19 1078 59 589) 58V. +to 

354 70* SunCart S - 40 3863 34V, 324. 344 +1 ft 

16* 94 SimMM ..SO 721 IS 14* 146, + to 

l to ft sunMn - dd 3103 1* IV. IV, -to 

1 81,12ft SonsfeneH 1.10 7.0 22 1307 15to 15ft 1SH _ 

75* 444 SunTito 1.00 10 24 1904 74to 729) 74V, + I4 

I7tol2* Siroebrin J»o _ _ 405 l5to 156, 151, -V, 
32W Xft Superfnd 08 .9 16 368 32 4 31* 32to + to 

Xft 15W SuperTel 6 J5 7 IB 162 3Bto 37* 384 +4 

19ft Bft SUnhnrcn _ ._ 738 9W 9* 9V) +* 

48ft TBft Supml 104 2J 17 1171 476,46ft 47ft +1 

Hft 23 SwdECpll-84 7J _ 93 254 25 25V, -9, 

29 V) 16ft SwflEnp 2051 - 15 572 18ft 18* IBto -to 

Uft 12* Swkst, _ 13 673 15* 14ft 154 +4, 

31ft 204 SvHetv 04e 18 q 514 314 31 31ft t-v, 
MV.Uft Sybtans - 32 1841 28Vw 27* 2n, +ft 
51to2B4 SybfTcs JOB 3 29 1433 SOV, 4S9) 49u,+l«| 
14*. 9 SymsCp _I1 790 1A 734 14 -ft 

19ft 5 mows s 36 10 40 2724037V, 359, 374 +1* 

494, 33 Sysco .721 10 27 X44 <9to 48* 49ft -Ift 

94 4* TC8Y JO 22 7J 516 9 89, Bto+to 

10ft 14 TCC lads - dd 111 7ft 74 7to+to 

34ft IB* TCP Fn s JO 10 X 1612 33 to 7P» 331, -to 

26422 TO Cm p) 218 04 _ 567 It 25* 25=9, + to 

27* Xft TOCmptA 200 9.2 - 

27* 24ft TOCmpfB 201 19 _. 

10ft 894 TCW 04a BO q 

Fft 8 TCft 00 06 01 q 

06 7.1 q 



S3 4718 18* ir-i Iff", -ft 

73 U6 I9-i 111 7*1 

t HI Ii ]ft 35ft -1ft 

O 1794 ir.t IT irt .* 

* SFI4 hi Ti-to 37.1 -ft 
fid tJafiQ aft «% «u -c 
It IU 65 ito u -ift 

79 1654 4S* 0ft Ato -• 


Lo*r Latest Chgel 


-u 


9ft Bft TCWQZ 
Fft 744 TCWD 
2B1,X* TECO 
36V, 7rito TIG Hd 
Xft 20ft TJX s 
33ft Uft TNP 

61 V. 47ft TRW 

231,14 TV Artec ii 
2* TVXGM 


1,1 - 
112 2714 

663 109) 
154 9* 


274 27V. _ 

27V. 27* +4 
10ft 10W +to 
9to W, _ 
AB7 y+% 9V. 9V, -V, 

. BA 1 Bft Bto + to 
1.18 40 17 1918 27V, 26ft 27V. ♦* 
00 12 29 962 27V, 26to 260, *M 
20 J 72 4738 eSft 38* 39ft +ft 
I0B 3J 14 383 Bft 314,32* +4 
1J4 13 dd 2481 54 53V, 53*, +4 

- - 2774 20 to 20 204, +-to 

_ dd 6536 3to 24 3 


IX M 19ft 194 ‘J 

570 13ft 126, 12X, -ft 
153 25 to 246,25 
325 36*. 35 to 364-29, 
315 311, 31ft 31ft 4*4 


16* 74 Tag Honor - - 24 104 94 10 +4 

I6M 9 TahranE _ a 124 134 134 134 ♦* 

284,14V, Tortran 4000350 q 389 lift 18 18ft +4 
314 13ft TatwSmn - _ 4171 26*, 25V, 264+24 
34ft 13V) TribotS 04 14 18 654 184 18V, IBto -to 
46ft 24ft Tandy s -40 .9 dd 5107 43*, 439, 43to +V, 
Sft 3*1 Tndyefi _ dd 210 4V. av. 4V, „ 

311, X Tanga 220 7.4 19 740 79ft 784 79ft +ft 

21 12* Tasty s .48 14 26 

144 lift Taubmn .90 73 77 
25W 23* ToubpfA 2.13 8-5 _ 

434 174 TedMIri J4f .7 10 
3fi 2iW Teekny 08 17 12 ... . 

•*** 32* TCMmxi .481 1.1 X 1364 44W -8H 43 ♦), 
354 23V) Trio Dan 132e 19 -. 2836 34V. 33*. 33*. _ 
38to21 TtanAiy * I JOO.7 _ 7709 35 , 34*, 35 -4 

444 34V) TolcNZs208e 7.1 18 1571 17V, 37ft 374 +to 
711,424 TriMa 76a 1.1 - 370 69ft 69 69 -M 

169* 83to TeJ Brail 1040 1.4 -19643 127* 176ft 1279. *2 
42 25* T riffle* 4 .40 .9 73 349»4J>to 41 to 42ft+|), 

•OM W* TeKVra 1.17a 31 2? 3143 36V* 35V, 25V. -ft 

107* <0 TetefEsplJfe 10 X 1037 186* 105e,i06to+3* 
27*. 16* TriPau 05e 12 - 7482 20* If* 20* +V. 
56-V.36 TMMa Ufc 15 _119Mnto 514 52toU’, 
40ft SV) TetogOign 00 _ _ 78 386,374 33 to ♦to 
64 1* TotmOii 056 1.8 _ 510 2V, 7ft 2* -V, 
679, 49ft TwrartelMlX 11 67 1283 604 59V) «04 +1* 
15U 6*. TftipCTrij 17e 20 q 377 M, fiV. 89, rV, 


18to Sft TmoOran lAaellO 
Z6* IStoTEMFi 14481X8 
13* 104 TEMIF 114 9.4 
M, 74 TmpGGv 00 7.9 
Tto 7 TmpCto 60 7.9 
64* 29ft TbipBjjw I95ell0 
374 X* TenriHB 
524 36 Tereieo 
274 744 TV A 45 
60* 3FM Topee 
591,25* Tcrdm 
MM ll* Tem 
14ft 10ft Terra 
434 X* TerraNH nS76e9.1 
X 18 Tcnflov JO .7 
181,10* Teton _ 
29 19V. Trim 

25 to 73 TiCapptA 1-77 7.0 
234 21 to T^appffl U« 62 
639, 491, Tomcat 100 11 
58 204 Tftlnd JO 4 


um 114 11 II* +v. 
267 17*. 17*, 17ft +V, 
759 13* 13to 134 _ 

567 7*. 79, 7*» +4 
1349 7ft 7*. 7», ... 

317 36to 35* 35* +ft 

«W 37* 36* 36«* +* 

I JO 30 90 4411 43<V. 47V. 42ft -ft 

2.00 70 _ 390 761, 764 Tito -to 

3401 5.7 1$ i« $94 $9), 59V, ^ 

- Ml 1770 A 39 41 +7 

U 1162 24 22V, 234 +| 

4 680 11», lit, II* +Vu 

7 151 Xft 79V) Xft +ft 

10 283 Uft 284 Mb +4 

14 768 16V, 16ft lato+V. 

X 368 341, 244 24V, -* 

119 744 744 24ft +1. 

79 21 W 214, 2IW +«• 

1215256 57* 56'V. 57*. ♦ to 

M 1016 Stto 544 $6* +2to 


JO 1.7 


7lti 357« Texfttsrs 04 0 712SSW 56 534 55W+7to 

4ZM n * TadflU 2J0 50 14 8936 37ft 377, 394 J 

26* 23ft TxUtEl pfO 2007 J _ 95 254 25ft 25*, +V, 

54 74 Trail ^ dd 106 34 7** 3 - ft 

75) 49* Teriransl.Mf 10 X 2773 73*. 73V, 73to+lta 

2o'k 23* TmtrpfT 1.98 7.7 _ 143 754 25* 25* 

70 5 Tto -23 b 17 Q 339 8* 8to ffft 

A4 1 .; 2BV a Tlwrmoa _ 28 5706 40 X*, 39R, 

100* 544 TWriJ 00 0 19 8391DBU 98 It 994 

59'i 404 ThmBet 1.13 ZO X 1441 57W 56* 574 +», 

24 144 TTrominds JO 10 16 163 22to Xft X* +to 

JO) 2(H) Thorlnd .12 3 16 408 SA 4W) 40<to+to 

2Ato 14*t Thonitn 200130 8 SI 159, 159, 1598 

264 lift TlireeES - X 214 21* 214 211, + to 

27* U’i WCon _ 40 1019 264 Sa UM 

70*) 3STk TKkWtr 00 1 J 1211X6 45ft 44ft 44to 
4ft 33* TWanv J8 0 23 2527 464 45V, 46to +to 

82't 404 TirobCO _ 18 158 72to 72ft 72to -to 

24ft 24ft TWttp PJ2J2 80 _ 185 26=4 2SV, 26* 

70-, 40ft TKneWarn J6 0 dd 12904 aim, 694, 709, 

62<v»49to TtmMir 77) U 77 872 624 62* 42 9. 4ft 
AM 25ft Tunkent .72f 1Z 12. 847 Xft 32J, 3298 
Bft 2* TitanCp _ 26 807 6ft 6ft 69, 

24 134 TVan Ml .06 J 17 T6B 19V, 18* 19V, +V8 

£to 2ft Toastmtl 08 10 X HB SVo S 5 -to 
_ dd 


6 4 ToddShp 

21 B TOkhem 
30ft 174 TaSBra 
244 164 TamUm JBe 13 20 
59ft 33 TTOtar 
74* 414 TootseR 03b 


_ 15 


IX 5 5 5 

IX 17ft 17*, 17* 

X3 29V* 29 294 +4 

763 23* X* XU 

« 20 2470 57to 56ft 57* +M 
A 30 *430 74 724 74 


11 54 TrithEn 1.6*220 3 246 TV, 7V, 7V, +to 

47to 26* Trchmrk 5 00 1J 16 4762 46 454 454 +ft 

466,334 TriD 08 1J 14 450 40 39ft 39*. +4 

38* 26* Tata .24 .7 7511722 X 34* 34* +to 

5948 394 Tott -90e 10 34 17X 554 54ft 55* +24 


35 16* TetRenls 

34ft 184 Torts ys JDS 

48to33ft TVvtAuId 
284 Xft TawwRn J5p - X 
194 14ft TvnCby 100 90 40 
13* 6„Tor Bit 
374 24ft ToyRU 
234 17ft TrCdag 12* _ 


39 2352 32V, 324 32V. _ 

75 12ft 29 77 Z7ft +to 

20 1349 45* 45’to 45ft +to 
771 24V, XM 24 +* 

465 17 1 6ft 16* -4 

dd 763 9 8-4 9 +V, 

1518090 26* 26V, 2o* +98 

- 1» 22to 22V, Xt, +W 


120W 78ft Traram ZOO 10 15 I544tm, 1184 121* +2to 


26ft 254 TrnOEdfia . . 
77ft 53ft TnootlH * .« 0 
<04 274 TronSACns.12 J 
9V. 4ft TrttUWax 
7* 3ft TMMexA 
204 12 TrunstirGt 
26toi24 TravPC pfZ02 70 
57ft 30ft Trawto 1 J« J 
ix Xft Travel wr 
53ft 49* Travl pfF 118 5.9 
26>M-24ft Travl pfE 7X0 7.7 
23 24ft TraViPlN IJ1 09 


- 188 26ta 264 26* +44 
14 375 764 75to 75to +11* 
X 7286 47* 459, 45ft, -1* 

9 1049 74 6* 4ft. -to 

6 353 6*8 tto tto +ft 
4 103 ItU 16V8 Itn _ 
_ 320 264 26 26 

1828793 56ft 544 55* +4 

- 1X1294 127 1279a +9, 

_ 770 o£3W 53 * 53* +U 
._ 252 2616 264 264 
_ 104 24ft 74ft 24ft +4 


46V . 31ft TrnvPra 001 10 15 SOS 414 40ft, 41*8 -ft. 
75 39W Tredgor -36 0 18 108 72* 71M 72W 


6ft 9, TrtPriTta JVp _ _ 314 1ft, lto 1* 

30ft XM TrtContl 0D4el4.1 q 877 28ft 28V, 28to -ft 


36* IBM TrungBcp 08 10 25 163 30* 30ft 30ft -to 

27* 14* Trtorc A _ dd 1181 26* 26 264 +ft 

66* 39ft Tribune 0V 10 7J 13850*8:8 66to 68to+!ft 
34* TStoTlKOnGn _ _ 5652 7W» IF 29ft -4 

25* IriftaTrioenE .14 .9 37 321 ISto 14ft. 15 +to 

XM 16* TrlgonH _ _ 2294 79ft, 19 29V) -4 

40ft 31 TltMl 206 07 17 301 38* 38to 3Bto +to 

54>4r?44 Trinflytn 08 1J U 2227 574 50to 524+ IV. 
48to 259, TrflEnq - CC 1545 32M Xft Xft, -M 

279, 19(9 TrtBBcHJmJOf 1J 76 3082 24%, 24V. U 
Z7ft 17 TnriNttl 00 11 22 1000*78 26ft, 70 

12ft, 6W Tnntfl - dd 1649 104 10to Iftt -V, 

36 12* Tubnscnpe _ 18 1378 20ft 199, 70 

Bft Ift Tube* » dd 783 4 3ft, 4 

40ft 231) Tuppwre 08 3J 21 1909 28to 27ft 279. ♦(, 

9ft. Sft Twksh .14e 11 q 95 6<to 6ft 6%,+v, 

2SM 164 TOCOntod 0OT 10 26 484 27ft, 274 77M -to 

53 to 34 Tycdlnf I -10f J 4119707 X* 57V, 53V. +ft 

dd 2186 7V. 6* 7to +ft 

23 3838 19V. 19V. 19ft +4 
9 7948 861, 844 854 +2 

11 7081 354 34* 34* ♦* 
- 294 26to 25ft 26to +to 
19 1167 284 27ft,78to+to 
» 2882 51%, 51ft 51ft +{, 
86 26V. 74 to aft -to 
317 144 14 14ft +to 


1ft Tyler 

MU 17ft Tyson .10 0 
101* 63 UAL 
SOW X* UCARM 
26ft 75 lids ca pt in an 
304 21ft UGi 1.44 5.1 
54ft 33ft UNUMt 07 1.1 .. 
26ft 25ft UNUM25 2J0 80 , 
19V, 9* URS _ 13 


18* Uft US Cun - dd 137 17%, 17V, 174 +to 

37V. 26 US Fooaw _ dd 3873 3dto XM 34W + lto 
Xft IS* US R0in _ _ 590 26ft 26* 2ato -to 

2*’tol7ft US Rasta 101* SJ dd lea 2a* 264 76V. -ft 
SS 314 USWod 114 40 a 5782 S3* 524 53V) -1* 
334 16 USWM _ 0015138 1331) 33V, 33V, +to 

26**<244 USWtlpf 1.99 7.7 ._ 164 25ft, 25*, 25*, _ 
26%,74ft USHtlriB 306 7.9 .. 109 76V. 20V, 26V, -V, 
444 79 V) U5A Wrie _ 31 IW02 39<to 384 38ft -1 
»W 15ft U5FG J8 1.1 IS 7747 2<* 24 24* rft 

564 Xft USG _ 18 1789 54* 57* S3ft ♦■?, 

355,254 UST me 102 40 15 4179 15 34V) 34,. +ft 

25Ti 24ft USXCOPfZlF 67 ._ 87 25*. 2SV, 25V. +V9 

38ft Xft UUM 04f 20 22 6633 35%, 2Sto 3Sto +ft 
sow 42ft USXPfA U5 60 .. 8a 49ft 49*, 49ft -ft 
JHa 25ft USXUSS 100 17 8 9066 37to 36V, 37to+14 
36* 27ft URramDSl.10 11 18 1601 3Sft 34<V, 35ft Vft 
IVtoUM UniSOirna - 6 363 16ft 16%, it* _ 
£tol».UUnioon 80p _ _ 3M1 2£i*. 35 35V. -to 

32ft 184 Unicorn 140 50 da 1714 32ft 32 to 37V. +4. 

Oft 79ft Unlfl 06 10 I9J1I41 37%, 36to 379, ■*, 

XW TBft UriFlm 17 0 IF 90 Z7W . 27V) 274 -to 

46to44ft IMNVs 1.11c 17 34 53331474 65%, 674 +2 to 

3>V,25W Unaeurt We 10 a 453«M 379, 3BU +14 

649,454 Uncnro 1J0 30 51 1472 S9ft 58* 594 +4 

5<qv404 UCdfh .90 20 10 8003 46U 65* 46V, +4 

22*t£L -*5 >■* ^jwi 50%. 50* soft - 

297* 204 UPodRa JO .9 17U493 XV, XM 224 _ 

6Bft 79ft UPliWr 2-OW 3J IS 3155 alto 5 to, 61, -ift 

74*. 17* UnTet .20 | a 13 34® Xv, 21+ to 30* +|>« 

aiv. 124 Untam M 6-1 dd 1807 1 w, Uv . Uto _ 

18* 5* Unisyt _ 0027112 18* 17®, IBM +V. 

48V) 344 UnsypJ 175 7.9 .- 233 47* 47V, 474 +9, 
JSft 6toUn8 _ 18 377 8ft. 8 8 

30* 71 UAM 00 10 dd 2283 774 26* 27 .to 
774 94 UldAUto _ dd 1835 144 Uto 134 -I, 

34*,llft UtdOnP 32 1.7 8 2149 184 I7»» IBM -to 

40 78 UCosFpt 297 7.7 * 110 38V. 37ft 3BV. + 1V, 

Xft Xft U Danin 36) 1 J 9 422 X4, 29* »* .4 

132 'J 11 UOon,R 1 O' 7J X 2344 |4V, m. M 

464 42F. UHlllCr .03 _ 2812471 649, 63(t 64 tft 

UMuril 2.W 6.2 14 3648464 45*, 46ft +V, 

12ft 6ft Urunnd .<« 3J 10 450 12ft 124 12* ♦■-, 

«W 22 UMeridn _ 50 3674 26%. Jtft 26ft *4 

1*4 UVaRonUn _ .-2288) 76%, 75*. Xto _ 

73v,M USAUWOF _ 15 10004 71ft 68w 71', tlto 

n * J®4 USBonaiJ.lOf 10 X 42l7Blltft 115V.I17*. -Tto 
■triWISW USFBtar _ dd 7670 33V, 31*. 31*. -* 

444 73 USHmc . 13 724 44*, 43%, 44V,. v. 

30* 21ft US mats .a .7 1921584 27*. J7W 27to tft 

X* US Sura .16 5 26 1971 XV, 314 Xft* +4 

UtdTrill 1.24 10 21 AQM TOto 88%-. 89ft +14 

45^ H” R - 92 40 20 736 19V, I8to I9to +4 

211 U MW» .48 10 28 »2 31* »W XM -8. 

48“- 27ft UnnKp 1.1 2f 7 J 14 7279 48ft <64 47* tlto 

466,37 UnvM 106 2 J 18 1663u484 469, <7* ♦%, 
1.741 80 14 257 32 21M 21%, +* 

- 27 F20 54W 534 54**14 


224 18ft UnvHR 
54*a31W LinuHII 


42 IM UnMtlrilt _ 58 3853 41ft 39ft 40M +1* 

45* 33V, Unocal 00 11 1510927 38* X 381, +to 
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In Japan’s Big Bang, 
Beware of Falling Yen 

Analysts Expect Dollar to Reach 140 Yen 


By Miki Tanikawa 


S EVERE CHANGES in Japan's 
economic and regulatory envir- 
onment have investors with yen 
exposure wondering where the 
currency is headed, especially because 
it has lost more than a third of its value 
against the dollar since March 1995. 

The fate of the dollar-yen rate de- 
pends on many factors. Overall, 
however, economists in Tokyo 


bond-market assets denominated in dol- 
lars instead of yen. 

Takehiro Sato, senior economist at 
Japan Research Institute, noted that in 
three-month interest-rate futures, the 
dollar exceeded the yen bv a rate of more 
than 5 percentage points": the U.S. cur- 
rency fetches about 5.80 percent, while 
the yen is a measley 0.74 percent 
Similarly r Mr. Young compared the 
Japanese call-money rate, at about 0.4 
percent, to the si milar U.S. overnight 
bank-loan rate (federal funds). 


, ■ . — ranK-ioan rate tiec 

foresee further weakness for the japan big bang u now at 5 5 percent! 


Japanese currency, p rimari ly 
because of economic funda- 
mentals. wide interest-rate dif- 
ferentials in favor of the dollar 
and the possible migration of 
savings abroad as restrictions 
are eased in conjunction with Japan’s 
Big Bang deregulation. 

The dollar had a recent peak of 134 
yen in early January. Since then, the 
Japanese currency has gained ground, 
with the dollar falling to a 1 24- to- 129- 
yen band in recent weeks. The yen’s 
recovery reflects the outlook that Japan 
will stimulate its economy by increasing 
government spending. 

Jeffrey Young, an economist with 
Salomon Brothers Asia Ltd. in Tokyo, 
said that while the government was 
loosening its fiscal stance, the likely 
extra spending was only sufficient to 
undo restraint built into die original 
budget. 

Mr. Young pointed out, for example, 
that the government had cut about 6 
percent, or 2.5 trillion yen, of public 
works spending for 1998. 

“What the market is overlooking 
right now is the fact that they have to put 
a lor back in just to make up for what 
they were taking out," he said. ’ 

While the government’s spending 
program may remain neutral to the 
economy, economists say the widening 
interest-rate gap between the two cur- 
rencies may prompt investors to possess 



1 ‘The contrast in the economy 
between the United States and 
Japan is evident here," said Mr. 
Sato. He said that barring un- 
foreseen circumstances, the 
rates needed to be reversed for 
the . dollar to fall against the yen. But 
“it’s hard to think that the gap will near 
zero in a year’s time," he added. 

“An interest-rate hike by Japan’s 
central bank could devastate Japan's 
financial system," Mr. Sato said. 

Meanwhile, hefty liquidity injection 
by the Bank of Japan remains a likely 
option, Mr. Young of Salomon Brothers 
said, as the central bank sees soothing 
market jitters over supplying credit as a 
part of its mission. He pointed out that 
relative to the overnight rate .three- 
month money rates in Japan were stub- 
bornly high at 0.85 percent, reflecting 
credit risk! 

“Japanese financial institutions are 
having a lot of trouble raising money," 
Mr. Young said. ‘ ‘There is a need in’the 
near term for the Bank of Japan to adopt 
an aggressive supply-of-monev stance 
in the money mar ket." 

He also noted that the premium that 
Japanese banks have to pay to borrow in 
the international markets had begun to 
rise in recent weeks. 

Mr. Young projected that the dollar 
would rise to about 140 yen by the 
middle of the year, sticking at that” level 
through early 1999. while Mr. Sato fore- 
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cast that the dollar would move toward 
140 yen over the course of a year. 

Affecting the currency are changes in 
Japan's foreign-exchange law, a restric- 
tive regulation that is said to have re- 
tarded Japan’s leap into the age of bor- 
derless financial transactions. 

The law has. among other things, 
limited the foreign-exchange trade to 
licensed banks. It also required gov- 
ernment approval for any individual 
transfer to an overseas account of more 
than 200 million yen ( 100 milli on yen if 
the cash was to be used to purchase 
securities). That approval was rarely 
forthcoming for most individuals, said 
Seiji Adachi, senior investment analyst 
at Daiwa Institute of Research. 

Interest rates in Japan "have been 
exceedingly low for the past couple of 
years, and there appears to be a pent-up 
demand,” for better yields abroad, Mr. 
Adachi said. He estimated that about 30 
trillion yen of personal money, mostly 
belonging to wealthy urban residents, 
could flee abroad after the revision, 
which, if it happens over a short period 


[ntcflutkeul HeraM Tribune 


of time, could push up the dollar by 15 to 
20 yen. 

Mitsuru Saito. chief economist at 
Sanwa Bank in Tokyo, said he believed 
that whatever overseas investment in- 
dividuals were intent on making must 
have already taken place. 

Revision of die foreign-exchange law 
* ‘ will not have such a major impact, ’ ’ on 
the yen, he said, adding that most of the 
regulations on foreign investments 
already were gone. 

In addition, freer investment rules do 
not necessarily trigger a one-way out- 
flow, he said. In Mr. Saito ’s opinion, 
cheap Japanese assets could invite in- 
vestments from abroad. 

He said, moreover, that the U.S. 
economy would slow down toward the 
end of the year, eroding the dollar's 
value, and that resurgence in Japan’s 
trade surplus would exert upward pres- 
sure on the yen. 

"1 think that for the next one year, the 
yen will fit within a 1 20- 130 range, and 
any departure from that range shall 
prove short-lived,” he said. 


Bad for Investors, 

Good for Borrowers 

Yen Mortgages Available in Many Countries 


By Aline Sullivan 


Think Local in Playing Tokyo’s Battered Market 

Sushi, Karaoke and Other Hard-Hit, Domestically Oriented Stocks May Now Be the Best Bargains 


By Miki Tanikawa 




| Japanese Small Fry Share prices, yen 


W HEN investors 
turned bearish 
on the Japanese 
economy last 
fall, domestically oriented 
stocks were among the 
biggest casualties of die en- 
suing market slide. This was 
especially true of shares in 
companies providing typic- 
ally Japanese goods and ser- 
vices, like sushi restaurants, 
karaoke machines and jukus. 
the famous cram schools. 

These companies, many of 
which are small, family-run 
businesses that trade on the 
Japan Securities' Dealers 
Quotation System, have few 
overseas outlets and often little 
appeal beyond Japan’s borders, so they 
smk or swim with the domestic economy. 

Last year they sank, but some Tokyo 
analysts who specialize in sraali-cap- 
italization issues said the Jasdaq stocks 
have been so beaten down that there are 
now some attractive value plays. 

Tetsuya Furumoto, an analyst al Sa- 
lomon Brothers Asia Ltd. in Tokyo, 
spoke enthusiastically of Yonkyu Co., a 
wholesaler of the cultivated fish that are 
made into sushi and sashimi. 

Mr. Furumoto said Yonkyu had an 
adv antage in the expanding nsh- whole- 
sale trade: It is one of the few corporations 
armed with modem management tech- 
niques in an industry dominated by re- 
gional cooperatives that do not have hard- 
- driven profit motives. 

Yonkyu stands to benefit from an- 
roth’er factor: Japan’s growing depend- 
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ence on farmed fish products. Japan’s 
domestic-fisheries production has been 
on the wanei owing to declining fish 
populations and strict regulations. 

F alling catches are offset 

partially by imports, but Japan 
will increasingly find it difficult to 
meet its domestic needs, Mr. Furumoto 
predicted, as the global movement to 
manage maritime resources curbs 
worldwide fish production. 

"Yet, Japanese people like sushi," 
Mr. Furumoto said. 

Yonkyu. with its mainstay business 
in wholesaling cultivated fish, is riding 
an industry trend to focus on cultured 
fish, which include yellowtaiL sea 
bream and kanpachi, a fish available 
only in Asian waters. 

Mr. Furumoto estimated that 




Yonkyn, whose 1997 oper- 
ating profit is likely to reach a 
record 2.2 billion yen ($17.4 
million), would see its profit 
grow 14 percent a year for the 
next two years. 

Another option is chains of 
popular sushi restaurants that 
have rapidly expanded their 
consumer base in recent 
years, responding to public 
demands for low prices and 
fast-food-style convenience. 

The over-the-counter-listed 
shops include Atom Corp., 
Kappa Create Co. and Genki 
Sushi Co. All have recorded 
healthy growth over die years, 
but intensifying competition 
among these and other n on- 
listed companies have clouded 
their continued growth pros- 
pects. analysts said. 

Within die take-out food arena, Plen- 
us Co. is notable for its ability to serve a 
price-conscious public tasty beruo box 
lunches. These contain hot rice, an es- 
sential ingredient, and a variety of other 
Japanese dishes, such as fried fish, egg 
rolls and pickles. 

The company operates a chain of fran- 
chised bento shops in the southern region 
of Kyushu and also has stores throughout 
the country that serve gyudon, a popular 
Japanese dish in which cooked beef is 
placed on top of warm rice. 

Analysts are often drawn to Plenus’s 
rich cash flow, exceeding 36 billion yen, 
according to Salomon Brothers Asia’s es- 
timate far die year ending February 1998. 
This gives die company an ability to fi- 
nance its growth internally, a critical asset 
far a cash-hungry company dial wants to 
add stores in uncultivated areas. 


One of the most out-of-favor sectors 
in Jasdaq today is the industry for juku. 
the private schools that, while operating 
outside the official educational system, 
play a crucial role in nurturing young 
students’ abilities. 

The combination of the poor econ- 
omy and the prospect that the declining 
birth rate could savagely cut die es- 
timated 1 trillion yen market has de- 
pressed virtually all the dozen or so juku 
stocks on the market. Bouts of selling 
last year have spawned a rare category 
of stocks for the Japanese equity market 
overall: high yielders. 

"The sector has come down to a level 
where the valuation is attractive and the 
yield high," said Toshiaki Jimbow. 
chief OTC analyst at Wako Research 
Institute, "and while it is uncertain if 
these stocks will rebound, one may as- 
sume that perceived downside risk is 
limited, which makes a case for a yield- 
based investment that comes with a little 
hope on the upside." 

Mr. Jimbow said that this strategy 
generally applies to stocks traded over 
die counter, where 63 percent of the 
shares trade below book price. As for 
dividends, he added, investors only 
need wait until the end of March to 
qualify for payouts on most stocks. 

Mr. Jimbow finds that Up Inc., a juku 
chain based in the Kansai region, offers 
a growth scenario in a sagging industry. 
The company, which had primarily 
taught elementary and junior high stu- 
dents. has been successfully building a 
program for high schoolers preparing 
for college-entrance examinations. 

This "vertical" approach makes 
sense in an industry that is shrinking, 

Continued on Page 19 


J APANESE INVESTORS may have 
little to cheer about at present, but 
borrowers in yen have never had it 
so good Debtors elsewhere who are 
envious of record-low Japanese interest 
rates should realize that th^y do not need 
to live in Japan to borrow in its currency. 

Private banks in the United States and 
Europe will issue Japanese yen mort- 
gages to qualified clients, regardless of 
where the property is purchased. A loan 
in any currency is based on the pre- 
vailing interest rate in the currency's 
home country. A yen mortgage therefore 
carries an interest rate of about 2 percent, 
compared with roughly 7 percent for one 
denominated in pounds or dollars. 

There is a catch, of course. Currency 
swings can suddenly wipe out months of 
savings and may even increase the 
amount of the outstanding loan. For that 
reason, few banks are willing to risk 
more than 60 percent of the purchase 
price and all reserve die right to convert 
the loan to the local .currency when a 


currency loss reaches about 10 
percent of the mongage, unless japan big bang ii come, of course. Switching cur- 


five-year period The dollar-based in- 
vestors lost 0.65 percent of their capital on 
their own but gamed 7.55 percent if then- 
loans had been managed Sterling-based 
borrowers would have done fine on their 
own — their capital rose 1 1.76 percent — 
but even better if their loans were with 
ECU Group, up 18.94 percent. 

"The ability to go in and out of 
currencies means that a borrower is not 
disadvantaged by going back to home 
base,” said Michael Petley, the man- 
aging director of ECU Group. 

The ECU Group has switched cur- 
rencies on average four times during 
each of the nine years since it started 
managing these loans. 

These figures do not reflect the interest 
savings made by holders of yen mortgages. 
But investors whose prime motivation is to 
cut tbeir monthly bills are taking too big a 
chance, currency managers warned Banks 
in Britain, Switzerland and Austria that 
regularly underwrite foreign-currency 
loans have recently become conservative 
in tbeir lending policies. Banks in most 
other countries are willing to arrange these 
loans only for high-net-worth clients. 

Currency swings can be wei- 


the borrower is able to substan- 
tially boost collateral. 

Obviously, all but die most 
confident professional investors 
are — or should be — unwilling 
to stake their houses on then- 
ability to predict foreign-exchange fluc- 
tuations. That is why most b anks require 
thar foreign-currency borrowers em- 
ploy managers to monitor clients’ ex- 
posure and redenominate the loans in 
the borne currencies or other major cur- 
rencies if necessary. Currency man- 
agers generally charge an annual fee of 
about 0:85 percent of a loan, about 15 
percent of any debt reduction that re- 
sults from foreign-exchange fluctu- 
ations in a borrower’s favor. 

In fact, making your mortgage shrink 
by betting the right way on currencies is 
often more of an attraction than the low 
interest rates borrowers can obtain. 

The management fee appears to be 
well worth paying. A dollar- based bor- 
rower who look a yen interest-only 
mortgage worth $100,000 on Feb. 7, 
1997 would have lost 0.86 percent of 
capital a year later, while a sterling- 
based investor with a £100.000 
($ 1 64,000) debt would have gained 0.79 
percent By contrast a dollar-based bor- 
rower who employed ECU Group PLC, 
Britain's largest debt-management 
company, to manage the same-sized 
loan made a profit of 11.02 percent 
Their clients who started with pounds 
made 12.48 percent 

The difference is just as s tark over a 



rencies at the right moment can 
enable a borrower to make sub- 
stantial inroads in the outstand- 
ing loan. Yen mortgage clients of 
ECU Group made a profit of 
1 1 25 percent at the height of the 
Asian crisis, from Sept 4 to Nov. 13. 

No one is suggesting that yen loans are a 
safe bet "Investors who think that the 
Asian crisis will Anther impact Japan could 
do very well borrowing in yen right now," 
said Nick Sutton, managing director of the 
London finance brokerage Provecta Ltd. 
"But it is a high-risk strategy.’’ 

Many sterling borrowers are, in fact, 
keen on dollar loans. 

"People are interested in foreign-cur- 
rency mortgages because British interest 
rates are likely to rise," Mr. Petfey said. 

A dollar mortgage has long been a 
good idea for sterling borrowers because 
sterling has appreciated considerably 
against the U.S. currency over the past 
10 years. A loan worth £1 00,000 on Nov. 
1, 1988 would now total only £58,001. 
For further information: 

• PROVECTA LTD.Tdephooe.44 171 821 1800; Fax. 44 171 
821 0088. 

• ECU GROUP PLC. Tderbone, 44 !7t 245 1010; Fax. 44 171 
24$ 0088. 

• CHASE MANHATTAN PRIVATE BANK 1 212 789 
SSI2. 

• BANK DER OSTERREJCMSOIEN SPARKASSENAG. 
Telephone. 43 1 711 94; Fax. 43 I 531 002272. 

• BANK OF BOSTON iLoodonl. Telephone. 44 17 1 799 3333. 
Fax. 44 171 932 9220. 

• CREDIT SUISSE PRIVATE BANK. Telephone. 41 1 333 
4444; Fax, 4 11 332 5555. 

• KLEINWORT BENSON PRIVATE BANK. Telephone. 44 
171 SS6 M00: Fax. 44 171 929 2655. 

■ SAMUEL MONTAGU ft CO. Telephone. 44 171 260 3344. 
fox. 44 171 256 5210. 
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A New Mutual Fund Family That Keeps Its Offerings Small for Big Clients 



OME OF AMERICA’S best money 
managers are people you’ve never 
heard of. They run small mutual funds 
,, t and get little attention, or they handle 
the portfolios of rich folks and pension funds 
; and stay out of the public eye. 

Robot Torray of Bethesda, Maryland, is a 
good example. After managing the investments 
of .a handful of huge companies, he was per- 
suaded by friends in 1990 to start a mutual fund. 

It’s now in the top five, according to Value Line, 
but a year ago had only $1 16 million in assets. 

' .Tweedy, Browne Co., a venerable Wall 
Street firm with a formidable track record of 
selecting stocks for wealthy clients, offers the 
American Value fund, which has returned an 
annual average of 32 percent over the past three 
years, matching the Standard & Poor’s 500- 
Stoek Index at considerably lower risk. The 
fend, ranked No. 1 overall by Value Line, has 
grown to $600 million in assets, but it is still tiny 
by today ’s standards, with Fidelity Contrafund 

$30 billion and Growth Fund of America at ^ ^ 

My point is that, in the money management Aratei ■ *’ (^viS annual 
** 1 ®nesSi bigger does not necessarily mean bet- Fund, haw provided their menu t 


ter While he worked at Goldman Sachs & Co., 
Mark Hurley proved this proposition with some 
extensive research. “It surprised me,’ he re- 
cently said, “how many good — by orders of 
magnitude — small managers there were. 

Mr Hurley, who had also done stints at 
Merrill Lvnch & Co. and the Treasury De- 
partment, decided to put this idea to the test At 
the start of this year in Dallas, he introduced a 
new family of funds called Un- 
discovered Managers. There 
are seven funds, run by six 
separate 'management firms, . 

each with an extraordinary track record of pick- 
r orivare efie 


returns over the past five years that have beaten 
the S&P by three percentage points. The U-M. 
RETT Fund, managed by William Schaff of Bay 
Isle Financial Corp., in San Francisco, with 
clients such as Chrysler Corp., has returned 19.4 
percent a year on avera ge since 1993. well ahead 
of the Wilshire REIT index’s 16.9 percent 
But before you rush out to buy the Un- 
discovered Managers funds, recognize that 
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ing winners for private clients. 
Consider die Undiscovered Man 


ers Spe- 
ler and 


cial Small-Cap Fund, run by Abbott 
David Steirman of Kerstrel favestment Man- 
agement Corp., of San Mateo. California. Over 
tire past three years, Krestel has produced an 

incredible without 100 for the average mu- 

percent, compared with j* .. rual fund. James Kaplan, of JJ_ Kaplan As- 

Russell 2000 index, which nKb«wU«» Boston, wys that the U.M. Small- 

Waite and Diana Calhoun of Los ^ - 


there is a slight drawback: minimum initial 
investments are $250,000. Still, Mr. Hurley 
sells wholesale to retirement plans and financial 
advisers, who pool smaller investors. 

Even if you cannot buy these funds, you can 
learn from them. They share these traits: 

• Concentrated portfolios. The managers 
generally own just 25 to 40 stocks at a time. 


Cap Value Fund has only 33 stocks in its 
portfolio. How managers can keep track of 


many more baffles him. 

Research shows that to reduce risk throu, 
diversification you need no more than 10 stoc 
in different industries. Beyond 50 stocks, the 
process becomes "de-woiseification.” 

• Long-Term Perspective. While the av- 
erage mutual fund manager keeps a stock for just 
one year, Mr. Hurley's managers are buy-and- 
bold fanatics. For example, Mr. Waite said his 

general client portfolio con- 
tains just 27 stocks, eight of 

which be has owned for nine 

years or more. Turnover is just 
13 percent annually, meaning that the average 
stock is held for seven to eight years. Last year, 
Waite & Associates bought only three stocks: 
U.S. Bancorp, Bell Atlantic Corp. and Avery 
Dennison Coip., which makes office products. 

This low turnover also makes me funds 
highly tax efficient. Until the big mutual funds, 
they dq not continually generate capital gains 
liabilities for their shareholders. 

• Value Orientation. The Hurley m a n a g ers 
are bargain-hunters. They shy away from stocks 
that seem expensive, even if the rest of the 
market loves them. 


• Strict Sell Criteria. All of the managers 
have rules on when to unload. 

Russell Fuller and Fred Stanske, who manage 
the U.M. Behavior Growth Fund, which tries to 
find stocks that the market has "mispriced," 
sells when "analysts’ consensus estimates ac- 
curately predici a company's actual earnings" 
— in other words, when Wall Street seems to 
understand the stock. 

B UT THE MAIN thing that all the funds 
have in common is size. They are small, 
and Mr. Hurley vows to keep them that 
way. The funds will be closed to new investors 
when they get too big; the criteria vary, but the 
average is about $500 million. Large funds, Mr. 
Hurley believes (and research confirms), often 
have a hard time maneuvering. For one thing, 
their purchases push up prices (and sales push 
them down), so they start adding more stocks to 
their portfolios to diminish the effects. "The 
culture changes," and managers don’t seem to 
perform as well. 

Washington Post Service 

FOR FURTHER INFORMATION, call LI rediscovered Manitcra •) 1 214 
999 72ft). or. toQ-trec Id the United Stale*, al 1 888 242 33 14. 
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New TIAA-CREF Fund 
Moves Off-Campus 

Ttschas Insurance & Annuity As- 
sociation-College Retirement Equities 

Fund has long been fanuJiarto American 

edncators as the repository of their re- 
oretnent nest eggs. Now, the $2 13 billion 
petwion fund is courting pubKc investors 
with a new family of no-load funds. 

The six-month-old funds cover bonds ■ 
j grow*: growth and income; in- 
J temaponal equities; and managed al- 
■ location, plus a money-market vehicle. 

In addition to being sold without a 
commission, the funds claim an ad- 
vantage that has almost disappeared 
from their competitors; Their initial in- 
vestment is a modest S250. compared 
with $1 ,000 to $3,000 for most funds in 
the United States. 

The funds are managed with the same 
approach as that for the pension port- 
folios, said Tom Pinto, a TIAA-CREF 
spokesman, describing the style as * ‘low- 
cost, low-turnover and long-term.” 

. . Mr. Pinto said TIAA-CREF opened 
itself to the public because there was 
strong demand from investors who wanted 
the funds to be available to their family 
members. Previously, only educators and 
*dr spouses were allowed to buy them. 

From its Sept. 2 debut to Feb. 20, the 
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Strategist Roche 
Down on Indonesia 


Indonesia ’s political and social prob- 
lems are fast outpacing the scope of iis 
financial and ecanomir problems, said 
David Roche, president of Load on- 
based inves tment consoJtmis Independ- 


ent Strategy Ltd. 
“The likelihood 


TIAA-CREF Growth Equity- Fund has 
returned 13.60 percent, beating the 
Standard & Poor's 500 benchmark of 
12.23 percent, according to Morning- 
star, the Chicago fund-tracker. The 
Bond Plus fund was up 5.80 percent for 
the same time period, compared with 
4.93 percent for the sector, while its 
International Equity fond rose 5.37 per- 
cent versus the sector average of 137 
percent. “ ,/HT\ 

71 VA-CfiE. L « :und« jjb rn US vnueru jnd ~i 
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of serious disruption 

in Indonesia is extremely Mr. 

Roche said. *'I certainly wouldn'i touch 
Indonesia with a barge pok.” 

Indonesia’s currency fallen 66 
percent over the Iasi sax months, causing 
inflation and threatening the country's 
many leveraged corporations. 

The increase m basic food nnri com- 
modity prices has sparked looting and 
riots throughout the nation 

(Bloomberg) 


Dawn Primarolo said the move was part 
of a crusade to “stem tax leakage by 
detecting, deterring and countering tax 
avoidance.” 

She said the Finance Bill, which 
would implement the budget to be an- 
nounced on March 17, would include 
a coon to prevent avoidance of tax by 
bringing an offshore trust to Britain and 
then disposing of it to a third party. 

“The measure will have effect in 
relation to all disposals on or after 
today,” Ms. Primarolo said. 

Offshore trusts have been at the cen- 
ter of political controversy following 
the disclosure that Treasury Minister 
Geoffrey Robinson is a beneficiary of 
one. (Reuters) 


Scudder Travels 


U.K. Closes Loophole 
On Offshore Trusts 


Britain on Friday dosed a loophole 
used by some holders of offshore trusts 
to avoid capital-gains 
Financial Secretary to -fee Treasury 


Scudder Kemper Investments Inc., 
another U.S. fund manager, with $200 
billion of assets, wants to increase its 
mutual-fund sales outside North Amer- 
ica. especially in Australia, Britain, 
Germany, Italy, Japan and Switzerland. 
Its expansion plans are linked to Zurich 
Insurance Co.’s purchase of Kemper 
and Scudder, Stevens & ClarkThe com- 


pany already sells funds directly to in- 


vestors in Canada but elsewhere mar- 
kets via brokers. ( Bloomberg ) 


Theory of Liquidity: Ticks Are the Key to Split-Stock Rises 


I 


' NVESTORS KNOW that share 
prices laid to rise after a stock 
split, although on the face of it 
there is no reason why they 
should. A company with a million 
shares outstanding that performs a 
2-for-l split ought to have 2 million 
shares trading at half the pre-split 
price and thus the same overall 
value. It is like gening two $10 bills 
in exchange for a $20 bill. 

Over the years, there have been 
various explanations for why prices 
rise after a split Many have to do 
with increased liquidity, such as a 
reduction in the cost of buying the 
traditional round lor of 100 shares; 
irregular amounts, or odd-lots, were subject to an 
additional brokerage commission. 

This never mattered much to institutions, but s mall 
investors might avoid a stock priced at, say. $100 a 
share — meaning $1 0,000 for a round lot — although 
many brokers now charge a flat fee per trade or per 
share. 

Another reason that has been cited for the good 
post-split performance is that a company undertaking 
such an action is sending a message to the market thai 
it expects its stock price to keep rising. 

James Angel, a business professor at Georgetown 
University, has a problem with these theories: They 
do not explain why the average slock price in the 
United States has remained in the S30-1O-34Q range 
since the Depression. 


Tale of the Ticker Tape 

Average stock prices’ and tides in January 1394 in selected countries 

*(MSCI index stocks) 
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If stock splits are such a good thing. wh^‘ don't 


companies keep splitting until the prices fall to the 
much lower levels seen in countries like Britain and 
Australia? 

Mr. Angel suggests that it is the size of an ex- 
change's tick — the minimum change in price — that 
determines its optimum price. Stock splits, it follows, 
are a mechanism for returning high-priced shares to 
their appropriate ranges. 

His tnesis is that if the tick is too small relative to 
die stock price, then a lot of effort is wasted in 
hagg ling over meaningless price changes. For in- 
stance, it makes little sense for investors in Berkshire 


Hathaway's famously high-priced shares to nego- 
tiate over whether to trade me 


stock at S54.700 or 

$54,700,125. 

More important, if one investor placed an order to 
buy at S54.800, another investor could sneak in at 


S54,S00.0l. betting that the first investor knew 
something that would make the stock go up. If s went 
up. the second investor would then profitably sell at 
the higher price. If it doesn’t go np, the 'second 
investor would sell to the first at 554,800.00, losing 
an insignificant amount. 

Essentially, the first investor has given away a free 
put option to the market by stating a willingness to 
buy at S 54,800 and in return expects to set placed in 
the. floor specialist's order book and get the stock 
ahead of any subsequent bidder at that price. 

Without a minimum tick, Mr. Angel said, there is 
effectively no time priority, because bidders can 
come in at any price between the bid and asked. On 
the New York Stock Exchange. limit orders at the 
same price are filled on a first come, first served 
basis, if you don't have a significant tick size, you 
would be' letting people cut into line without paying 
for iL 

This is especially important in Canada and France, 
where the order books are public information, Mr. 
Angel said. Because investors can see the order book, 
it is easy to spot large orders and jump in from of 
them. 

Another factor arguing for a wide tick relative to a 
stock ‘s price is that it gives brokerage houses a 
reason to make a market in the security. As the 
difference in trading prices rises, there is more 
money to be made in the transactions. Mr. Angel said 
inis encourages market makers, increasing liquidity 
for the stock 

Too wide of a spread, however, is too much of a . 
good thing . It increases costs for investors. If you . 
want to buy a stock that is trading at $10. and the tick — ‘ 


size is $1, yon will have to bid $11. Of course, for a 
S100 stock, a $1 tick would be inconsequential. 

So Mr. Aneel’s contention is that there is an 


optimum tick size relative to the stock grice and that 


companies are inclined to split their shares to keep 
them at the correct level for maintaining liquidity. 
Many buyers and sellers make for an efficient market 
in die shares, which attracts investors in the long 
ran. 

To prove his theory, he looked at the stocks in the 
Morgan Stanley Capital International Indexes and 
compared their average prices with the tick rules in 
various countries. What he found was that most of the 
ratios were on the order of 0.25 percent, or 25 basis 
points. The numbers ranged from 2 . 19 basis points in 
Germany to 65.82 in Canada. 

Mcoe evidence is on the way. The U.S. markets 
have recently reduced the tick for most shares to 1/16 
of a dollar from 1/8. So Mr. Angel said he expected 
the average price of American stocks to fall incoming 
years, although how far depends on whether plans to 
switch to decimalization are realized and if they are, 
whether the minimum tick is a penny or five cents. 

How can investors profit from this? Mr. Angel 
suggested that in those countries where splits are 
common, it pays to identify quality companies whose 
prices are above the average. Those stocks are likely 
to split, and as investors know, shares tend to rise 
after a spliL 

( nununionat Herald Tribune 
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Devil Is in the Details 
Of Mutual-Fund Costs 


By Timothy Middleton 


What is eating your mutual fund's 


returns? ^According to a study by the 
Los Angeles con- 


Plexus Group, a 
suiting firm, it need not be a lack of 
stock-picking prowess by your fund 
manager. Instead, a variety of often- 
hidden transaction-related costs may 
be dragging down performance. 

Wayne H. Wagner, chairman of 
Plexus, said the study tracked 140 
U.S. funds during the second and third 
quarters of 1997. Depending on in- 


vesting style and market capitaliz- 
: funds incurred total trading 


ation, the : 
costs of 0.65 percent to 3.1 1 percentT 

Where do these costs come from? 
Start with brokerage commissions, 
which have long been known to dam- 
age fund returns. Such expenses vary 
enormously according to the invest- 
ing style and average market cap- 
italization of the fund’s portfolio. 

For example, large-capitalization 
growth funds — which focus on stocks 
of big companies whose earnings are 
expected to rise — see commissions 
shave the returns by 0.09 percent a year. 
Small-cap value funds, which look for 
tiny companies whose shares ■ are 
thought to be under-priced, pay twice as 
much, 0.18 percent. (Large-cap value 
funds had commission costs of 0.15 
percent, compared with 0. 16 percent for 
small-cap growth funds.) 

Commission expenses are obvious. 
More troublesome are impact costs, 
which measure tbe effect a fund has on a 
stock asit buys and sellslaige-cap value 
funds had the lowest impact costs, at Q.Q7 
percent Small-cap growth funds paid the 
most, 050 percent. Large-cap growth 
and small-cap value funds were 0.19 
percent and 0.36 percent, respectively. 

Then there is a more insidious ex- 


pense. which Plexus calls delay, or 
timing, costs. This measures the ef- 
fect of the lag between when a man- 
ager ask-s to buy or sell a stock and 
when the transaction is completed. 

Delay expenses can be big — 1.83 
percent far the average small-cap 
growth fund. Or they can be tiny — 
0. 1 3 percent for large-cap value rands. 
Large-cap growth and small-cap value 
funds had delay costs of 1.04 percent 
and 0.61 percent, respectively. 

Plexus also tracked the opportunity 
cost of missed trades, measuring the ef- 
fect of a manager's abandoning A sell cr 
buy order before it was completed be- 
cause the pice moved too much. 

Small-cap. funds lost twice as much 
from missed trades as their larger-cap 
brethren — 0.62 percent and 0.53 
percent for growth and value small- 
cap offerings, respectively, compared 
with 0.27 percent and 0.30 percent for 
large-cap growth and value funds. 

Index funds, often sold on the basis of 
their cost-conscious style, were neither 
the cheapest nor the most expensive. 
Commission costs were 0.09 percent, 
impact costs were 0.22 percent, delay 
costs 0.8 percent and missed-trade 
costs, 0.29 percent. Index funds seek 
simply to mimic the movements of a 
market barometer such as the Standard 
& Poor’s 500. They trade rarely, com- 
pared with actively managed funds, so 
brokerage fees are low. 

If you add the different costs, you can 
calculate what Mr. Wagner calls “total 
implementation cost.” Small-cap 
growth funds turn in a hefty 3.1 1 per- 
cent of such expenses, while large-cap 
value funds have just Q.65 percent 
Large-cap growth and small -cap value 
funds sport 1.59 percent and 1.68 per- 
cent of such expenses, respectively. In- 
dex funds were 1.40 percent 

New York Times Service 


The Value of Things Japanese 


Continued from Page 17 


Mr. Jimbow said, especially as the 
school attempts to recapture students 
who had attended its classes.for younger 
pupils. 


Up yields about 3 percenL Step Co., 
)the 


another juku with a profit-growth me- 
chanism, yields a whopping 4.7 percent 
Step, it should be noted, has shed 
almost 50 percent of its value since The 
Money Report mentioned the stock in 
May, but the company's current, or 
pretax, earnings rose 6.5 percent in the 
year through September, and analysis 
said its growth outlook was good. 

Mr. Jimbow of Wako Research In- 
stitute noted that jukus were normally 
not exposed to credit risks, because par- 
ents in Japan rarely default on their 
children’s' tuition bills. Nor are they 
entirely at the mercy of the business 
cycle, he said, because “people spend 
money for kids’ education whether the 
economy is good or bad.” 

Meanwhile, althoogh the youth pop- 
ulation is contracting, the ranks of -the 
elderly are swelling;. 

Fontaine Co., a manufacturer of 
women's fashion wigs, thus finds itself 
in an increasingly favorable business 


environment 

“The baby-booraer generation is 
aging and as people grow older, they 
lose hair,'’ said Masahisa Shirata, an 
analyst at Nikko Securities Investment 
Trust and Management Co. who follows 
OTC stocks. “Such population will 
grow rapidly.” 

Women in this group do not just want 
the wigs, they have the financial clout to 
afford such luxury items, Mr. Shiraia 
added. People 60 and older hold about 
half of the savings in Japan, he said. 
“Fontaine is in the market that attracts 
consumers that want the product and have 
the means to pay for them,’’ he added. 

While some companies attempt to 
cash in on aging in Japan, others focus 
beyond that — on dying. Mr. Jimbow at 
Wako Research noted that Nichiryoku 
Co., a cemetery developer and seller of , 
Buddhist-style tombstones called 
boseki, is in a growing market as the 
number of deaths is projected to balloon 
in the coming decades. “It is rare that 
such a business has come on to the 
market,” Mr. Jimbow said Nichiryoku, 
which went public on Feb. 20, is a high 
yielder ax 3.6 percent , and one only 
needs to wait until the end of this month 
for a dividend check. 


Printer Makes Its Mark With Acquisition Strategy 


By Robert Hurtado 


A T FIRST glance, 
some investors 

might conclude that 
the staid comroer- 
- rial printing business lacks 
appeal But Consolidated 
Graphics Inc. coaid be prov- 
‘ ing those investors wrong. 

Last year, the commercial 
- printing industry grew a mere 
4 percent to 5 percent. But 
Consolidated Graphics, 

. i which is based in Houston, 
has. been able to grow rev- 
; ; enues at a . 135 percent com- 
.. pounded annual rate. The rea- 
- son; in part, is an aggressive 

a cqnisitioo strategy. 

. ’ ‘Over the past six years. 
*, Consolidated Graphics has 
y grown dramatically from a 
v *** of four printing compa- 
located in Houston and 
. Dcnvef to 32 companies in 25 
. markets, with annual reven- 
: of $315 millioa,” said 

Krabcrly Howard, an analyst 
. Bear, Stemts & Co. in 
: New York . 

fa fact, the company is a 
acquirer in the com- 
| printing arena, a $675 
industry comprising 
. ; ' . V o®** than 37.000 enterprises. 

' Howard said Coosobd- 

r G ra p hic s was by far the 

•• ■'* ■* l^^acqwwroffinn5Wilh$2 

ri -qjfffe tb $25 million m rev- 
a. Then are about 7,400 

* < 
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such companies, with collective 
revenues of about $25 billion. 

But completing deak is only 
half the eqintion. For a con- 
solidation strategy to pay off. 
efficiencies must be realized. 
And Consolidated Graphics is 
realizing than, said Joe R. 
Davis, its chief executive. 

“We have been able to dra- 
matically improve the prof- 
itability of each local punter 
we have acquired,” Mr. Dav- 
is said. 

There are several ways to 
enhance profit margins with 
roll-ups, he said. For ex- 
ample, Consolidated Graph- 
ics can cut better deals with 
f q ni pmfni vendors and paper 
suppliers through its large 
purchasing power. 

The company also has the 
money to invest in cutting- 
edge printing equipment. 
These computer-based ma- 
chines, which play an impor- 

. . -a 1 _ « rlAnti r\rx_ 


role in driving down oj> 



dating costs, are beyond — 
financial grasp of manyof the 
companies that Consolidated 
Graphics is buying. 

Suong cash flow from its 
opera ting units enables Con- 
solidated Graphics to pur- 
chase many companies with 
cash. This has kept its debt to 
a respectable 42 percent of 
capitalization and has al- 
lowed the company to avoid 
the dilution of- its stock’s 
value that would result if the- 


deals were equity-based. 

“The company is support- 
ing an acquisition strategy 
with internally generated 
cash flow, and that is tire 
beauty of die business mod- 
el,” raid Charles A. Paqueiet, 
a portfolio manager for 
Strong Capital Management, 
which owns about 2.4 percent 
of Consolidated’s stock. “ As 
Jong as that growth remains 
high, the stock over the long 
ran should do well.” 

Mr. Paqueiet also credits 
Consolidated’s management 
. with avoiding the implosions 
that befall some companies 
with aggressive acquisition 
strategies. 

He is impressed as well by 
Mr. Davis's disciplined ap- 
proach to pricing acquisi- 
tions. The company has also 
succeeded in assimilating 
those acquisitions, be adde d 

Moreover, the acquisition 
pipeline appears very stoot- 
For tire financial year that 
aids March 31. tire "company 
is e xpeeftri to have closed on 
14 purchases. 

Mr. Davis said be was in 
discussions w ith 26 printing 
companies that have com- 
bined revenue of more S30Q 
milli on, although he cau- 
tioned that it was too early to 
know how many of these 
deals would be completed. 

Nevertheless. Ms. Howard 
expects that Consolidated 


should be abk to continue to 
outpace the industry for the 
next several years, realizing 
growth rates of S percent to 1 0 
percent. 

True. Consolidated *s stock 
has risen far recently. And 
some anal ysis, meinmno B. 


Alex Henderson of Prudential 
Securities, think the stock has 
a long run in front of it 
Mr. Henderson has a target 
price of about $70 for the 
stock, which was trading Fri- 
day at 54.875. 

New York Times Service 


I T CAN BE a touchy subject, but before 
children move overseas it can be a 
8>od idca for them to discuss long-term 



Li ving Abroad? Plan for Your Parents 


^ : &es*ecfafly one m tire case of only 
otwfemdreduld moving overseas has 
T®® of .tie responsibilityfor a parent's well- 
“t snd estate, according to Hekfi Steiger, a 
' & Berman LLC, the New 


rp talk about are the 
tire parent's Will she 


said. A related suggestion was for the panmt to 
grant power of attorney for health and fi- 
nancial decisions to a misled third pany, sou 
the overseas child bad to make a d ec iswp tor 

die parent but cannot immediaiefy remm 

hoare~the issue could be ha ndled qatckly aod 
according to tire family’s desires. 

Ms. Steiger also suggested the 
an inventory of finanrial records andkeqj nm 

an easily accessible location known to at least 
one oifra 1 family member. 
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OUR SERVICE IS 

HIGHLY-RATED TOO. 


Be cause ttw Sterling International Gross Account of Woolwich Guernsey Limited is run 
offshore in the Channel islands, all the Interest on your savings will be paid gross. 1 
So you can enjoy a high rate with instant access, and all the security of saving with 

the Woolwich. 
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But. with the Woolwich, the benefits 
don't stop there. You'll also enjoy 
the highest standards of personal 
service, fast and efficient response 
to your queries and regular 
information on rate changes. 


Ybu can open a Sterling International Gross Account for as little as £500, so why not 
return the coupon now for further information? Alternatively, you can fax or Email us, 
quoting reference IHT73. 

Fax: +44(0) 1481 715722 
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Tyson Sues King 


boxing Mike Tyson filed a law- 
suit against boxing promoter Don 
King in U.S. District Court in Man- 
hattan on Thursday, alleging a vast 
and brazen decade-long pattern of 
financial fraud and abuse that 
robbed the banned former heavy- 
weight champion of tens of mil- 
lions of dollars. 

The suit seeks at least $100 mil- 
lion in damages and lost earnings. It 
accuses King of having duped 
Tyson into signing a contract wnile 
the boxer was still in prison for 
rape; having assigned Tyson a pair 
of fake managers who, acting on 
King’s behalf, siphoned off huge 
chunks of the fighter’s purses, and 
having used millions of dollars that 
should have gone to Tyson to pay 
King’s wife and children exorbitant 
and bogus consulting fees. (NYT) 

• Pemell Whitaker entered a 
drug and alcohol rehabilitation cen- 
ter after reportedly testing positive 


for drugs. His fight against Dee 
Quartey, the WBA welterweight 


Quartey, the WBA welterweight 
champion, in Las Vegas on April 25 
was postponed. Whitaker. 34, has 
won world titles six times. (AP) 


Sherborne Leads 


golf Andrew Sherborne shot an 
eight-under-par 64 in perfect con- 
ditions Friday for an 1 1-under-par 
total of 1 33 total after two rounds of 
the Qatar Masters in Doha. 
Sherborne, a 36-year-old English- 
man. finished the day two strokes 
ahead of Paolo Quirici of Switzer- 
land, who shot 66. (Reuters) 

• Curtis Strange, healthy again 
after a viral infection that paralyzed 
the left side of his face, lied for the 
lead after the first round at the S2 
million Doral-Ryder Open in Flor- 
ida. Strange, shot a 4-under-par 68 
to share of the lead with Mark Cal- 
cavecchia, Mike Brisky, Ronnie 
Black and Bob Tway. (AP) 


Cronje Counterattacks 


cricket Hansie Cronje made a 
pugnacious 85 Friday as South 
Africa made 262 runs for seven 
wickets on the first day of the third 
and final test against Pakistan in 
Port Elizabeth. Waqar Younis, the 
Pakistan fast bowler, took five 
wickets. 

• In Madras. Australia restricted 
India to 232 runs for five wickets oo 
the opening day of the first test after 
openers Nayan Mongia and Navjot 
Sidhu gave' the home side a solid 
sian, adding 122 runs for the first 
wicket. (Reuters) 


Martin Brings 
‘Hope 5 and a 
Strong Game 
To Austin Open 


By Leonard Shapiro 

Washington Post Service 


AUSTIN, Texas — As Casey Martin 
prepared to hit his opening drive in the 
Greater Austin Open, a man in a mo- 
torized scooter with a pair of crutches 
strapped to the side parked his vehicle a 
few feet away from the lee box and tried 
tb keep his emotions in check, 

• “This young man has done wonder- 
ful things bringing all of this to people’s 
attention, ’’ said Gregory Jones, founder 
and president of the 700-member As- 
sociation of Disabled American Golfers 
who contracted polio in 1950 and has 
played golf for the last 25 years. “He’s 
created an awareness, he's showing that 
people can play this game despite a 
disability. Fifteen years from now, Ca- 
sey Martin will be a trivia question. He’s 
a golfer. Isn’t that obvious?” 

Hours later on Thursday, Martin was 
tied for the lead halfway through his 
first round at the Hills Country Club 
with a five-under par 3 1 , before going 
two-over on the back side for a three- 
under 69. That left him three shots be- 
hind the leader, Michael Allen, 39, a six- 
year PGA Tour veteran. 

Martin is competing in his first event 
on the Nike Tour after. he successfully 
sued the PGA Tour to allow him to use a 
golf cart because of a circulatory dis- 
order in his right leg. 

“It felt great,” Martin said, after his 
round. “I was kind of nervous. It wasn’t 
my normal preparation for a golf tour- 
nament But once I got out there, it was 
business as usual. Being nervous 
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World Roundup 


Roda Fires Its Coach 
After Loss to Vicenza 


Chelsea’s Vialli Sinks Betis From the Bench 


Camnktlbt Our Svg Fnrni Durutchn 

LONDON — Roda JC Kerkrade 
dropped coach Martin Jol on Friday, the 
day after it lost, 4- 1 , at home to Vicenza 
in the first leg of its European Cup 
Winners Cup quarterfinal. 

The club said Jol had been suspended 
and that it was seeking a replacement in 
time for its next match, on Monday. 

Roda has struggled in the Dutch 
league this season. On Thursday, it 
played poorly against Vicenza, which is 


igart's first in 257 minutes of play. 

AEK AtfwnsO, Lokomotiv Moscow O la 
Athens, Ruslan Nigmatullin, the Loko- 
motiv goalkeeper made two fine saves 
to frustrate AEK. 

AEK ended the match with nine men. 
Anton Do bos was dismissed for a knee- 
high lunge. Vaios Karayannis. who had 
already received one yellow cant then 
received a second for a wild tackle. 


I Red Card for Some Tackles 


European Cur Winners Cur 


itself near the bottom of Italy’s Serie A. 
Vicenza took control with three goals in 
the first half, all from headers. 

Botfa SoviU* i, CfwlsM 2 Gianlucca 
Vialli, the Chelsea player-coach, 
dropped his favorite striker for the 
match in Seville on Thursday: himself. 
His replacement. Tore Andre Flo, 
scored twice in the first 12 minutes. 

Alfonso Perez replied for Betis 40 
seconds into the second half. After that 
the Spaniards created several chances, 
but Ed De Goey. the Chelsea goal- 
keeper. stopped them every time. 

Sis via Prague 1, VfB Stuttgart t In 
Prague, Karel Vacha gave Slavia the 
lead in the 40th minute. 

Jan Stejskai. the Slavia goalkeeper, 
presented Stungan with an equalizer 
when he made a mess of a shot by 
Gerhard Poschner. The goal was Stut- 


Dangerous tackles from behind wiD 
be outlawed this year at the World Cap 
and punished with a red card, FIFA, the 
governing body of world soccer, de- 
cided Friday, Reuters reported from 
Paris. 

“There is only one solution, expul- 
sion, red card, ” said Sepp Blatter. 
FIFA’s general secretary. He-added, “If 
a player wins the ball cleanly from be- 
hind then it’s nor a tackle from be- 
hind.” 

FIFA also agreed to allow the English 
Football Association to study technical 
aids to help referees decide whether the 
boll had crossed the goal line. 

England will also to cany out an 
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ON THE MOVE — Danja Haslacber of Austria sJmng in the women’s LW2 downhill in the Paralympic 
Games, which began Friday in Nagano, Japan. Nearly 590 athletes from 32 countries are competing m 
five sports In 22 categories based on disabilities. In the JLW2 downhill, for below-the-knee amputees, 
Sarah BiBmekrof the United States won her sixth career gold medal, edging tbe Austrian Nicola Lecturer. 
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experiment on the island of Jersey on a 
rule designed to slop infringements by a 
team defending a free kick. 

* *We’H be looking at the referee mov- 
ing the free kick 9.5 meters nearer the 


Land of the Bored and Home of Outrage 
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goal if there is persistent infringing.” 
said Graham Kelly of the FA. 


EU Offers Little Solace 


In World Cup Ticket Sales 


Ciwv’irfJ. 1 * O# S'J* Fnur poftpent* 


BRUSSELS — The European Com- 
mission said Friday that the distribution 
of tickets for the World Cup was unfair, 
but that it could do nothing about the 2.3 
million tickets already sold and would 
focus on the 200.000 left 

Meanwhile. Lennart Johansson, pres- 
ident of UEFA, the governing body of 
European soccer, said Friday that he 
would campaign for more tickets for 
fans of qualifying countries other than 
France. 

Johansson was on the committee that 
agreed to continue the ticket distribution 
used in Italy in 1990 and the United 
States in 1994 — giving 65 percent of 
tickets to the host with 20 percent going 
to the other qualifying nations. 


“The problem has arisen because the 
capacities at the venues in France are 
generally lower than those in Italy or in 
the United States,’ ’ he said. 

Qualifiers such as England, Germany 
and the Netherlands, who have huge 
numbers of fans following the teams 
abroad, have complained that they will 
receive only a few thousand tickets. 

The executive commission of the EU 
met Thursday with members of the 
French organizing committee in Brus- 
sels. The commission decided it could do 
nothing about the tickets already sold to 
French residents but not yet mailed out. 

Stefan Rating, a spokesman for the 
commission, said that to recover tickets, 
“we would have to run after a million 
French.” (AP. Reuters) 



bzermciocjl Herald Tribune 

B OSTON — I live where I live. 
Perhaps it can't be helped. I fear I 
will become outraged by 
everything. 

Recently, an injured female basket- 
ball player was allowed by the o ppo sin g 
team to hobble onto the court and score 
an nncontesied basket during an official 
college game. The two points allowed 
her to become the alt-time leading scorer 
at the University of Connecticut. 

For days it was all anyone seemed to 
talk about Incensed callers phoned the 
talk shows,: comment a tors could not 
contain their disgnst. 

Mike Tyson chewed off Evander 
Holyfield’s ear. Now, wherever Tyson 
shows up he is surrounded by pho- 
tographers. who are there to feed our 
appetite for outrage. 

LatreD Sprewell is a daily source of 
outrage, the arbitrator's decision to re- 
instate his NBA contract creating a kind 
of sequel that will extend the furor for 
months. 

The baseball star Jose Canseco 
pleaded no contest to a charge of mis- 
demeanor battery last winter against his 
wife. He is currently training with the 
Toronto Blue Jays. Mots controversy. 

The handicapped minor-league 
golfer Casey Martin, who is being al- 
lowed to ride in a can. is the subject of 
an incense national debate. 

After a while, you begin to notice that 
Americans do not talk about sports the 
way they used to. 

What do vod think about Tiger 
Woods? 


In America/ Ian Thomsen 


“I see he’s doing ads for American 
Express now.” 

How about die Winter Olympics? 
“The TV coverage was terrible.* 1 

Isn’t Michael Jordan selU amazing? 

“It’s outrageous how Bulls’ manage- 
ment is trying to break up that team/ ’ 

I have some friends, feflow sports- 
writers 1 used to know welL who have 
been making too many appearances on 
talk shows. When I bring up a topic to 
pass the time of the day — let’s say the 
pope orally hopeless chances of the Red 
Sox to win the World Series this year — 
they respond with a diatribe of one kind 
or another. The Red Sox become a se- 
rious issue :Tbey 're paying too much for 
this player; they made a big mistake in 
negotiating a certain cot tract. This isn't 
what I wanted to talk about at all. 

Mo Vaughn, the Red Sox's best hit- 
ter, was found not guilty on a charge of 
drunk driving this week. It was the lead 
story on all the Boston news programs. 

Chi television, at the end of any close 
football game, the cameras focus in 
relentlessly on the face of the player 
who made a crucial mistake. 

I feel, of coarse, that I am being hy- 
pocritical. I can be as outraged as anyone. 
There is a time for it. But there should 
also be those times when something 
wonderful happens in a game, when you 
forget about the money or the person- 
alities and simply enjoy die magic. 

Watching a game should be tike go- 
ing to a good movie and believing in the 


characters on the screen. In America it’s 
becoming more and more difficult to 
forget that the players are actors. 

As soon as anything brilliant is done 
by an athlete, something unforeseen and 
unique, the sneaker manufacturers and 
the soft drink companies come in and 
buy it, tnming it into a commercial. In 
other countries fans are not as jaded, the 
culture of sport is not as cynical. 

You would have to spend some time 
here to realize just how bored America; 
has become. 

N ot boring, but simply, plainly bored. 
The Cold War is long gone; the econ- 
omy is good; there is no sense of na- 
tional emergency, and no warnings on 
the horizon- For lack of anything more 
importanLthe drama of sport has as- 
sumed an irrational importance. 

The other night Tom Brokaw, one of' 
America's most important network jour- 
nalists. raised the issue and then dwelled 
on his sense of muted outrage that the 
female basketball player at die University 
of Connecticut had teen given a sewing 
record that she had not really earned. 

Aren’t there more important things to 
be debating in such serious tones? Tri- 
vialities are being exaggerated, conver- 
ted into serious issues. It’s happening in 
basketball gyms. It’s happening in 
Washington. This is a country with too 
much time on its hands. 
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fan 'Thomsen is a senior writer for 
Sports Illustrated magazine. 
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Formula One Stars Rev Up for Opener 
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By Brad Spurgeon 

International Herald Tribune 


Lit O&r&Tkt Astruui Pr&s 

Casey Martin driving his cart, followed by his caddie, at the Austin Open. 


doesn't normally hinder your game. I 
just tried to do what I always do.’ ’ 


Martin has now played seven rounds 
the Nike Tour inis season, with five 


on the Nike Tour inis season, with five 
in the 60s. On Thursday, he hit 12 of 18 
greens in regulation, found 10 of 14 
fairways and needed only 26 putts. He 
won the first Nike event of the season in 
Lakeland Florida, in January, but had 
played sparingly over die last six weeks 
because of the trial. 

“There’s no question about it, he’s 
got a very good golf game,” said Robin 
Freeman, another PGA Tour veteran 
who played with Martin on Thursday. 
“He’s got all the talent in the world. The 
thing that impressed me the most is that 
he doesn ’t have any weaknesses. 

“1 disagree with the principle of him 
having a cart,” Freeman continued “I 
stand by the rules of the PGA Tour. 
There's no way I can tell if he has a 
competitive advantage. I'm sure if he 
bad a healthy leg, he'd choose to walk. I 
admire his courage to fulfill his dreams 
and challenge the Tour, but I also think 
the Tour has the right to set its own 
rules.” 

Thursday, using a standard Club Car 
cart with the initials “C. M.” on the 
front, Martin mostly stuck to die cart 


paths. He tried not to get too far ahead of 
his walking playing partners. Freeman 
(who shot 7 1 ) and Mike Sullivan (73), 
though there was no chance for much 
conversation except when they were on 
tees and greens. 

“No, I didn’t feel lonely,” Martin 
smiled after first feigning tears in a 
post-round news conference captured 
by 14 TV minicams. “I’m at my office. 
I’ve got to do my job. There’s some 
camaraderie I may miss out on. but I’U 
• survive.” 

As Martin drove his can up to the fifth 
tee, he made sure to park it where 17- 
year-old Thomas Mitchum, who has 
cerebral palsy, was watching from a 
wheelchair pushed by his father, Don. 

“Thanks for coming out.” Marlin 
said patting the boy on the shoulder. 
Thomas, who does not speak, smiled 
broadly, and his father said: “He’s very 
pleased about Casey. He loves to watch 


golf. Anything like this helps all these 
kids have some hope.” 


kids nave some nope. 

Someone asked Martin if it bothered 
him that most people now know him as 
“the guy in the can.” 

“I am the guy in the cart,” he said 
“But I’d also like to be perceived as a 
good golfer and a good person. ” 


PARIS — The starting flag drops on 
the 1998 Formula One season in Mel- 
bourne on Sunday. But the psycholo- 
gical struggles between the drivers start- 
ed some time ago. 

Michael Schumacher, a two-time 
world drivers ’ch am p i on and one of this 
year's favorites, said this week that he 
did not expect to win the season's first 
race. 

On the other hand Craig Pollock, 
who is involved with nwnaging Jacques 
Villeneuve. stud Viilenenve's goal “is 
to try and beat Joan Manuel Fangio’s 
five championships.” Villeneuve won 
his first drivers’ championship fast sea- 
son, so he still has five more to go. 

Schumacher's statement suggests he 
is not a threat to win the Australian 
Grand Prix. But insiders remember a 
remark by his little brother. Ralf. at the 
French Grand Prix last season. Michael 
had just wot pole position after much 
complaining about his car. 

‘ ‘When Michael compknns dial things 
are going to be difficult, that’s when you 
have to watch out.” Ralf said. 

At Friday's free practice session in 
Melbourne. Michael Schumacher 
clocked the fastest time in hts Ferrari at 
1 minute 33.826 seconds aroimd the 
5.302-kiJometer track. Villeneuve was 
third in a Williams, at 1 minute 35.023 
seconds, just behind Mika Hakkinen in a 
McLaren, at 1 minute 34.432 seconds. 

The practice did not count for places 
on the starting griefc those will be de- 
cided Saturday, but it did take the psy- 
chological battle to the track and Schu- 


macher won the first round. The practice 
also confirmed that Ferrari, McLaren 
and Williams start die season as the 
three fastest (earns. 

Both Jean Todt. Ferrari 's team man- 
ager, and Schumacher have said that 
Ferrari must win a title this year. Schu- 
macher came within four points of the 
drivers' title last year. Ferrari has not 
won a drivers’ title since 1979, or a 
constructors’ title since 1983. 

McLaren gained three victories last 
year, and its test times this winter were 
impressive. Mika Hakkinen and David 
CouJtharri, the McLaren drivers, now 
have the experience to fight for the title. 
McLaren is the first of the top teams to 
change to Bridgestone tires; on some 
tracks it will have a clear advantage over 
Ferrari and Williams on Goodyears. 
The car is designed by Adrian Newey. 
whom McLaren recruited from. Willi- 
ams last year. 

Although Williams has been 
weakened by Newey 's departure, it can 
nevertheless count on Villeneuve and bis 
hungry No. 2. Heinz-Harald Fremzen_ 

The Benetton. Jordan, and Prost 
teams are likely to fight for the rest of 
the points, which go to the first six 
finishers tn each race. Benetton has two 
new drivers. Giancarlo Fisichella, who 
has moved from Jordan, and Alexander 
Wurz, who replaced Gerhard Berger for 
three races last year. But the team is in 
transition after the loss of its top de- 
. signers to Ferrari and its managing di- 
rector to retiremenL 

Prost and Jordan traded engines over 
the winter. Prost is in a partnership with 


Peugeot, and Jordan, dropped by 
Peugeot, uses Prost’s discarded Mngen- 


Honda engines. Both teams are still 
adapting the engines to their chassis. 
Prost osed three drivers last season and 
has kept the two strongest. Olivier 
Partis, and Jarao Trulli. Jordan has re- 
cruited Damon Hill, the former world 
champion, and Ralf Schumacher. 

Farther back on the grid. Arrows has a 
new designer, John Barnard; a new en- 
gine, built by* Brian Hart, and a new 
driver, Mika Salo. 

The Stewart team finished second in 
Monaco last season, but was a disap- 
pointment from then on. Ford is now 
helping to develop the car, and the team 
has invested nearly $10 million in re- 
search and development. 

Sauber will finally have two strong 
drivers, the eternal hopefuls Johnny 
Herbert and Jean Alesi. with 248 races 
between them, they are the two most 
experienced drivers on the grid. Alesi 
has only one victory, but he has 16 
second-place finishes and 14 thirds. 

That leaves the Tyrrell team battling 
with Minardi at the back of the grid. 

One of Minardi's drivers will be 
Esteban Tuero, 19, the third-youngest 
ever to race in Formula One. 

Meanwhile, Pollock bought Tyrrell 
in December with help from B-A-T. 
Villeneuve *s manager is thus forbidden 
entry into the Williams garages or motor 

homes to see his client. 

“You can’t be the owner of one team 
and hang around in the garages of another 
team,” a Williams spokesman said. 

Ken Tyrrell, the team's founder, re- 
tired last month after Pollock hired Ri- 
car do Rossei. a driver with little ex- j 
perience, but lots of money. Rosset 
brought a budget of $5 million. . 
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- ATP Tour Tennis - Semi Finals 


tune in today 

1 5.00 & 20.00pm (CET) 
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Eurosport, Europe s No.1 Sports TV Channel, available on cable and satellite 
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USC Terminates 
Arizona’s Streak 

A Trojan Hits 2 Last-Second Shots 


The Associated Press 
. Arizona, the defen ding na- 
uonal champion, lost to 
Southern California in over- 
tone, 91-90, when Adam 
Spanich twice hit last-second 
3-point shots for the Trojans. 

Spanich hit only two field 
g°als in the game. His first 
was a 3-pointer with 3.1 
seconds left in regulation 

'time to force die overtime. He 
hit his second desperation 3- 
pointer as the clock ran oot in 
overtime to give USC (8-19) 
toe victory and snap toe vis- 
iting Wildcats’ 19-game win- 
ning streak. 

Na. It Stanford 95, Onfldn 

67 David Moseley scored 19 
points as Stanford (25-4, 14- 
3) coasted at home after tak- 
ing a 17-point halftone lead. 
The Cardinal clinched second 
place in the Pacific-10 con- 
ference. 

W— t o m A thto tio Confer- 
ence: In Las Vegas, The Run- 
nin’ Rebels’ upset No. 5 Utah, 
54-51, in the quarterfinals of 
toe conference tournament 
UN^V’s re wand was a game 


Friday against Fresno State, 
which is coached Jerry 
Tarkanian, the Rebels ’ former 
coach. Fresno State routed 
San Diego State, 92-57. 

No. 13 Texas Christian sur- 
vived a miserable second half 
of shooting to best Southern 
Methodist, 71-69. No. 20 
New Mexico, without its court 
leader, Royce Olney. needed a 
3-pointer by Kevin Henry, a 
freshman, with21 seconds left 
to beat Tulsa, 60-59. 

Atlantic Coast Conference: 

In Greensboro, North Caro- 
lina, No. 1 Duke (28-2) over- 
came poor shooting with an 
1 1-0 run to start the second 
half to beat Virginia, 63-41 , in 
an ACC opening-round 
game. 

The Cavaliers became the 
first team in NCAA history to 
lose five games in one season 
to toe No. 1 ranked team. Vir- 
ginia has lost three tones to 
Duke. It also lost twice to 
North Carolina when toe Tar 
Heels were ranked No. I. 

Kg caati In New York, No. 
6 Connecticut (27-4) 
outscored Providence, 13-4, 
in the last five minutes to win, 
64-55. Geoff Billett scored at 
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Nuggets Creep Up on Loss Record 



the final buzzer as Rutgers, 
toe 12th seed in toe tourna- 
ment, beat Georgetown. 61- 
60. 

Big Ton: In Chicago, in toe 
first round of die first Big Ten 
tournament, Bobby Knight — 
the Indiana coach who op- 
posed the creation of the tour- 
nament — gained his first 
postseason victory in four 


. The Associated Pros 

For toe second time this season, the 
Denver Nuggets are taking a run at toe 
National Basketball Association record 
of 24 consecutive defeats. 

‘'They’re toe worst team in toe 
league, so that would have been the 
ultimate embarrassment,” Armon Gil- 
liam of the Bucks said alter his team beat 
Denver, 104-87, on Thmsday night in 
Milwaukee. 

The Nuggets, now 5-55,- are threat- 
ening to eclipse toe worst record in NBA 
history — 9-73 by toe. 1972-72 Phil- 
adelphia 76ers. 

Denver lost 23 in a row earlier this 
season, tying toe longest single-season 
losing streak in league history, bat com- 
ing op one short of the overall record of 
24 by the Cleveland Cavaliers at the end 


ofthe 1981-82 season and the start of the 
1982-83 season. 

The loss Thursday night was Den 1 
vef’s 13th straight. 

“We missed so many, good shots/’ 
said Bill Hanzlik, toe Denver coach. His 

team missed 17 of its first 18 atte mp t s . 

“But I have to give our guys credit for 
showing a lot of effort,". Hanzlik said. 
“You don't lack effort when you come 
back froip 20 downand have a chance to 
win. We just dug a hole at toe beginning, 
of the game and it HUed us.” 

KMt ii7, RodMt* 63 In Houston, 
Miami extended its road winning streak 

to 10 games. 

Seven Heat players scored in double 


figures, and they took control with a i 9- 
2 r un early in the thir d period that in- 
cluded 10 points from Tim Hardaway./ 
. Wbante 103, ***** 90 Cafoot 
Cheaney sewed 27 points, m akin g 12 oi 
18 shots while holding Allan Houston to 
4-for-13 shooting. Cheaney also had a big 
steal and lay-ug in the waning minutesas 
.the hmrn» team withstood New York s 
comeback from a 23 -point deficit. 

— va riola 119, Cli pp er < <» In Dallas, 
Martin Muursepp and rookie Chris An- 
stey hadcareer-highs of 24 and 20 points, 
and the Mavericks had their highest scor- 
ing game of the season al they won for 
toe tim'd time in four games. 

- $m 102 , Pistons 93 In Phoenix; toe 
-lead change d 14 times before the Suns 
took control against Detroit with a 13-1 
run at the end of the third quarter. 


Senators Rebound to Stop Avalanche 


Indiana’s William Gladness, left, getting some un- 
wanted attention from Ohio State’s Ken Johnson. 


years as toe Hoosiers beat 
Ohio State, 78-71. 

Atlantic thk In Phil- 
adelphia, No. 24 Temple (21- 
7) held St Joseph’s to 34 per- 
cent shooting and won, 76- 
52. St Joseph's, which won 
toe conference title last year 
and advanced to toe NCAA's 
final 16, dropped its sixth 
straight to Temple. 


The Associated Press 

The Ottawa Senators, clinging to the 
final playoff spot in toe Eastern Con- 
ference, scored -an impressive victory 
over the Colorado Avalanche, the Pa- 
cific Division leader. 

"Any win is a big win right now," 
said Damian Rhodes, the Ottawa goal- 
tender , after toe Senators won, 4-2, on 
Thursday night 

Denny Lambert, Bruce Gardiner, 
Ctfris Murray and Wade Redden scored 
for Ottawa, which had lost three of its 
last four games. 


sharira s, Hod wing* 4 San Jose also 
scored an upset victory, beating Detroit, 

NMLttoWHPWP 

the Stanley Cop' champion, for the third 
time this season. 

P in guira 2 , BtacUtmtcs 2 -Ron Fran- 
cis scored his second goal of the game 
late in toe third period, to give Pittsburgh 
a tie with visiting Chicago. 

Humean** 2 , King* 1 Keith Primeail 
scored toe tying goal on a shorthanded 
breakaway late in the second period as 


last-place Carolina won at Los Angeles. 

Flam 0 , Canuck* 2 In Vancouver. 
Dwayne Roloson made 35 saves as Cal- 
gary won its sixth straight game. 

• Dawn* 1 , Bruins 1 Jason Allison got by 
goalie Martin Brodeur in the third period 
to give Boston a tie in New Jersey. 

Ftyor* 3 , Capital* 2 In Philadelphia, 
Chris Grattan and Rod Brind’Amour 
eadi had a goal and an assist as toe Flyers 

Bhi**^^iMrfi^»o^nie McLennan 
stopped 17 shots as Sl Louis beat visiting 
Montreal for its fourth straight victory. 
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BASEBALL 


Exhibition Baseball 

THURSDAY USS1TI 

TaropaBoyiMtonesotoO 
Toronto 1 Kansas City 2 
Boston IZ Cleveland 9 
Pittsburgh ft Detroit 2 

BaVhmirc 11, New Ywk Mels 7 
PWodetotwl Houston 2 
Los Angeles IQ, Florida 2 
St. Lewis 5, Montreal 3 
Seattle 4 Oakland 2 
Chicago Wife Sax 17, Anaheim 8 
Colorado l Milwaukee 1 
Chicago Cube a San Francisco 4 
San Diego 4 Altoona 0 
Cincinnati 2. Texas 1 
Atlanta & New York Yankees 4 


BASKETBALL 


NBA Stan dings 
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W 

L 

Pel 

GB 

Miami 
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9 

Oevetond 
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Toronto 

13 
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Utah 

41 

16 

.719 

_ 

SanARtortio 

40 

19 

478 

2 

Minnesaki 

31 

28 

525 

11 

Houston 

29 

30 

492 

13 

Vancouver 

14 

44 

241 

27^ 

Data 
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47 

217 

29K 

Denver 

S 

55 
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Seattle 

45 

14 

.763 



LA. Lakers 

40 

18 

490 

4V> 

Phoenix 

39 

20 

461 

6 

Portland 

34 

24 

586 

10)i 

Sacramento 

25 

36 

410 

21 

Golden State 

13 

46 

220 

32 

LA. Clippers 

12 

47 

203 

33 


Deawr 21 14 2? 23- 87 

MBwaatoe 23 27 T9 25—104 

D: Nawmon 5-13 1M4 22, Gofdwue 4-1 3 5- 
5 IS M: ASen B-16 84 24 Robinson 1 0-24 2- 
3 22. Bta e fc B erner 47 (Fortum ©, 
MAeoukee 65 (HBI 17). AttUs-Demer 17 
(Washington, Alexander 4, MSwoukee 17 
(Curry, tegD, 

LA. dippers 22 38 28 37-19? 

Mta 30 29 25' 25— 119 

CBppes: Murray 9-134-6 74, Aesltn 8-160- 
Q 14- D-. Muareepp 10-17 2-2 24 Anstey 412 
8-8 20. MmS CIBpOT SO (Murray 71, 
Date 51 (Riley 9). Assists— CSppers 18 
(Rogn 4], Date 25 (Reewe86). 

Miami 24 27 33 33-117 

Houston 23 30 28 20-93 

M: Nodaway 10-20 34 2& Mounting 7-91- 

1 IS; H: Bartdey 49 44 18, WARS 41434 IS. 
Retaands— Miami 43 (Brown 12). Houston 
37 (WHO* Olaiuwon B). Assisfs-Mlaroi 31 
(Hardaway 10). Houston 20 (Diedet 
Motoner. Berkley 4). 

Detroit 24 tt 19 26- S3 

Mnenk 27 22 20 25— 102 

D: Owners 7-132-224 B.WUlams6-1444 
lft ftRobtason 8-14 5422, MeDyess 9-13 2- 

2 2U Retaands— Detroit 39 (Hill 7). Phoenix 
47 (MdTyess, Maiming 10). Assists — Detroit 
19 (HA HunterS), Phoenix 33 (Kidd 12). 

Major College Scores 

SotfanCaffomla 91. Arizona 9& OT 
Stanton] 94 Oregon 67 
Cbidnnati 64 LoufavDIeSO 
UCLA 102, Artxona St 94 

College Tournaments 

AXLAKTic 1 o conmna 

• OUARTURRNAL8 

George Washington B& NlaMCtiusHb 83 
Rhode Island 83. Dayton 70 
Temple 74 St. Josephs 52 
Xavier 6& St. Bono**irture44 

auumc coir coww— igi 

FRST ROUND 

Duke 61 Virginia 41 
N. Carolina St. 6& Florida St. 63 

MueoHrana 

HRST ROUND 

Baylor 6& Texas AJLM 63 
Kansas St 74 Colorado 61 
Missouri 74 lawa SL 55 
Texas 84 Texas Tech 83 


Rortda 6& Aotam 64 
Georgia 79. Mississippi Si. 76 
Tennessee 73, LSU 62 

Vnnl 


M NUHtlTK COM? 

QUARTBVMALS 
Fresno St 92. San Diego St 57 
New Mexico 60. Tuba 59 
Texas Christian 71. Southern McttL 69 
UNLVS4Utah51 

. European Cup 

Komar or 14 

SECOND OF BG8T-OF-1HREE HATCHES 

Estoffiantes Madrid 62, Kinder Botogna 67 
Ktaderwon 2-a 

Parttzan Belgrade 72. Otympiakos 60 
ftirttoon won 2-0. 

Maocabl Tet Aviv B& Tecmsys. Botogna 72 
Seriesl-1. Next game h Boiognc on Marti 12. 
PACK Satonte 81, Ate Bata 60 
Sates 1-1. Next gone to Bata on Mate 12 
Croatia SpEt 54 AHK Athens 62 
AEKwon2-0. 

B oratorio 75. CSKA Masam 63 
Sertal-I. Ned gome In Mo9oow on MaKh TZ 
Oftnplia Ljub^ana 61, Benetton Travtao 70 
Benetton won 2-0. 


ICE HOCKEY 


NHL Standings 


auumc dwmon 
W L T PIS 


GF GA 


nUBMTIMIln 
New York 18 19 31 22- 90 

Washington 38 38 19 24-103 

N.Y.: Johnson 6-10 7-10 19. Word 5-10 64 
1 LW: Cheaney 12-1 8 1*5 27, Webtarl 1-1 93- 
4 24 Rebounds— New York 46 (OaUey 121# 
Washington 53 (Watec IQ. Assbto-N.Y.- 
16 mad 61. Washington 21 fitrtoWond 10). 


OUARTEHFHALS 
Cormecftart 64 PRNMence 55 
Rutgers 61, Georgetown 60 
St Johns 91. Boston CMege 80 
Syracuse 69, VHIrmova66 


FUST ROUND 
lndtorer78.OhtoSt.71 
MaxKSOta 64 Nafliwestern 56 
WbcoRstnSZ PennSt51 

soaTHKAsmH eotwnmoi 

RUST ROUND 
Alabama 7Z Vd retorted 62 


New Jersey 

38 16. 7 

83 

174 

120 

PhftxMphia 

31 19 9 

71 

170 

133 

Washington 

26 24 11 

63 

163 

161 

N.Y. Rangers 

19 26 16 

54 

150 

163 

N.Y. Iskmden 

21 31 8 

50 

156 

168 

Florida 

18 30 12 

48 

144 

170 

Tampa Bay 

12 40 9 

33 

117 
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NORTHEAST DIVISION 



Pittsburgh 

31 17 14 

76 

173 

143 

Montreal 

29 24 7 

65 

173 

156 

Boston 

26 22 13 

65 

156 

146 

Buffalo 

24 21 T4 

62 

150 

141 

Ottawa 

24 28 10 

a 

141 

155 

Caoflna 

23 30 7 

S3 

147 

167 
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Dallas 

38 14 9 

85 

185 

121 

Detroit 

34 16 13 

81 

190 

144 

St. Louis 

34 22 8 

76 

194 

155 

Phoenh 

24 26 11 

59 

165 

173 

CMcogo 

23 27 11 

57 

149 

149 

Toronto 

20-32 B 

48 

141 

177 

McncomauH 



Cotorodo 

32 16 16 

80 .190 

156 

LM Angeles 

27 22 W 

65 

174 

160 

Edmonton 

23 29 10 

56 

159 

177 

Son Jose 

23 30 7 

53 

149. 

.164 

CoJpory 

19 30 12 

50 

163 

ID 

Anaheim 

20 31 9 

49 

145 

183 

Vancouver 

18 34 10 

46 

172 
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Oucaga 


1 1 

8 1 

H 

Pittstate 


0 1 

1 1 

8-2 


W Period; C-Yawney 1 (Moreau, KBger J 
2d Purled: P-Froncb 18 (Jogr) 4 C-Moreou 6 
(KriwkrnswslOger) 3d Proto* P-Fronas 19 
(Jagr, OtoussonJOT: None. Stats argent: G- 
8-13-1-1—33. P- 1 1-1 1-1 42—38. 

CMernde 8 11-2 

Ottawa 2 1 1-4 

1st Period: O-Lombert 8 (Ytatiln) Z 0-. 
Gardiner 5 (DocfceA Pfflktt 2d Period: C- 
Loooh IS (Fanbetg, Qeeteh) (pp).4> O* 
Murray 3 (Yashhv YortO 3d Period: C- 
Deodmonh 19 (Faretarg, Kamensky) (pp). 
4 O-Rodden 5 (Murray: Yashin) Smk w 
god: C- 6^9-34 0-13-9-9-31. GaateSiC- 
Rcy. O-Rhorfes. - 

Boston 8 8 18-1 

New Jersey 8 18 0-1 

let Period: ten 2d PerM N J.-Amoft 8 
CSykara, Saute?) 3d Period: B-ABeon 25 
(Khrisfldi) Oueritato: None. Stats on getd: B- 
4-8-9-1-22. NJ.- 8-9-4-D—21. GooBec B- 
T080*. NJ.-Brodeur. 

Waritagfun 1 0 1-2 

PhtarMpMs 8 3 8-3 

1st Paled: W-Nftofehk? 2 (Gondiar, 
ftMSor) 2d Ported: P-BontfAmoer 27 ©alglej 
3, P-Lfndras 27 (Briwf Amour) (sh). 4 P- 
Grotton 16 (Kioto 3d Perferb W-Hoafey 5 
(Bandra, Johansson) (pp). Stats on seat; W- 
8-5-13-26. P- 3-12-5—20. Gretas: W- 
Kablg. P-Hexfed. 

Moated 8 8 0-8 

St Lords 1 l a-4 

Id Period: S-LrCnmpbefl 18 (CourtnaL 
raven) (pp).2d PerietoSJ^Hoa 23 (Turgeors 
Dudiesrd (pp). 3d Period SJ^-Chrse 3 
(Hr* Rfven) 4 St Louts, Rheawne 3 (HuL 
Turgeon) Straboogeot M- 4-6-7—17. SJ-- 8- 

6- 10-24 GenSes: *4Moog.SJ^McLenrion. 

Colgen 1 3 2-6 

V ancouv e r .8 11—3 

Id Period: C -Patrick 4 (McCarthy, Mytan- 
deri (pp). 38 Ported: C-TTknr 16 (Dormrri- 
dntn) X V-Mcy 7 (Messier, P.Bure} 4 C- 
Fletny 19 (Mdnnb) &C-Waid 3 (Mdntis) 3d 
Period: GMcCMIry 7 (Monta Casseb) (pp). 
7. C-Fteuty 2D (AtoeOiv Titov) M. & V- 
P.Sure37{Bohyd0 5tatsonge(d;C-ll-l2- 
9^-32. V- 19-126-37. GadteC-Rotason. V- 
Srwwlrtoe. 

Detroit 2 2 0-1 

SaaJoso 1 3 1-5 

1st Period: D-Morphy 9 (Larionov, 
LMrtrotn) 2, D-Droper8(McCaty, Maltfay) 4 
S-L-Mo tte pell (Nokia Martenu) 2d Ported-. 
D-Murphy ID (UdstronL Larionov) (pp). 4 
SJ.-Matteau 12 (MocLcan, Marteae) (pp). 
4 D-Shanhan 24 (LMstrom. Ytarntan) (pp). 
1, S_U Zyuzin 4 (Nktata Houktar) & SJv- 
Cmven 10 (Frteeen) (sh). 2d Period: SJ.- 
Marieaull (Frteseh) Stats <m go* D- 7-13- 

7- 27. SJ.- 54-7-14 Cite O-Osgood, 
Hodson. S-L-Voraon. 

Crntaa 8 1 1-2 

LosAngotas 8 1 8-1 

1st Parted: None. 2d Period: UL- 
Perreoult 22. Z Carolina Pitewau 19 (Kron, 
Wedey) (sh).3d Period: CbroBna. Itatartil3 
(H* Primoau) Stab an goah Carolina 9-1 1- 

8 - 28 . LA.- 10 - 7 - 12 — 29 . 


CRICKET 


Robert Person and RHP Chile Carpenter. 
Agreed to terms wflh OF Jon Ouz Jr. and OF 
Robert Pete* an 1 -year antracb. 


THIRD MR FINAL TUT. FOS8T DOT 
FMDAT IN PORT BJZABETH. & AFTOCA 
South Africa: 262 for men 

tauw-Minutt 

r—i Ti ST. r w iar pay 
FRX2AVM MADRAS, MXA 
Indhe 232 tor tree 

MW ZUUUt* VS. ZUIMBWI 
4TH OHMW HATCH 
FRIDAY M KAPd. NEW ZEALAND 
ZbnbrTOwK 2D7-8 
NewZeakmd: 211 -l 

New Zeatand won by itine vrtefeats and 
toads flue-match serin 3-1. 


RUGBY UNION 


MXnOfULBMKSTSALL A8*aCUD10N 
PORTtAND— WtatoedFDantontoWtagfieM. 
Signed GGory GronttolO-day contract. PutG 
Vtnoent Askew on Injured Iht 


NATIONAL FOOTBALL LEAOUB 
ATLANTA— Signed 08 Etta Zetorto an after 
sheet. 

Miami— R e-signed QB Craig Eridaon to 2- 
yeor contract. 

NEW OOEANS— Traded C8 Eric Ate to 
Orfttaod tor on undbetesad 1998 dra# pWt' 
san FB8NCUC* A nDOUDQBd retirement of 
OL KkkScznSaRL 


Super 12 


ACT Brumbtos 34 Otago Klghtamfeis 26 
QatBCfaury Crusaders 33, NSW Mratahs 12 


Cup Winners; Cup 


AEK Athens 4 Lokomotiv Moscow 4 
Real Bells LOretew 2 
Rada JC KettoDde 1, Vtaenn 4 
Slavla Prague I.VfBStuflgartl 
Return. leg b ployed on March 19. 


TENNIS 


HUDAY IN RanTCRBMLWntEIlUUms 

omms uim 

Brett Steeerw New Zealand, def. Tom or 
Cartoned Spain, 4-4 7-6 (7-5), 7-5. 

Thomas Johanseors Sweden def. Johan 
Von Hereto Betgiunv 7-6 (1B8),6-Z 


TRANSITIONS 


AMERICAN LEAQUS 

mmnssota— R enewed IheconlBirt of OF 
Matt Lawton. Agreed to taros wt» RHP 
LaTroy Haeridrs, LHP Travis MUes RHP 
Dan Naotty, RHP Todd Rttahta, INF Demy 
Hoddng and OF Atox Ochoa. 

NEW roex— Renewed the mnli ucte of SS 
Derek Jeteb RHP Marima Rhero end C 
Jorge Posada. Agraed to terms with RHP 
RmriroMendamafl 1 -year contract 

Toronto RunewwHtie(ieiluii.tsefRHP 


NXnONAL HOCKEY LEAOUE 
ahahcim — S ent LW Kevin Todd to Lang 
Beach, IHL RecoScd RW Rank Banhan 
and LW MBte Lederc ftora dadrenA AHL. 

Edmonton— A ssigned D Scott Ferguson 
and DCntig MEarto HofflBon. 4HL 
Philadelphia— R ecaSed RW John Drvce 
front Phitodotphra. AHL. 

VAffCrHiVER— Reassigned LW Damn SIb- 
ckdrto Ratetoh, £CH1_ 


The Week Ahead 


Saturpay, March 7 

ATHLETIC*, Moebasta Japan — *98 
Genroa IntemaBona b Ithaca New York — 
IC 4 Alndoar,toMaicfi 8 . 

BuaTHLom, PokQetm, Sfanenia — World 
CeatoMorch 7 . 

cucket. Kanpur, tndto—lndta w. Aw 
trolp, 1 st test to March 10 . Port EBzabrih, 
South Aftfca — South Africa ml Paktetaa 3d 
test to March id. 

PMunoKAma, Lausahn* Swflzer 
kmd —Junior Series Final to March &. 

aoUL DohaQatar— merv Qatar Master* 
to Manli ft Mknl — men Doroi-Rydef 
Open to March ft Canberra Austarife — 
men The Tour ChampioMNn to Mach 8 . 
SMmtpl Japon — women Date Orchkt to 
MadiL 

MUUUVMPec. Hagano, Japan— Winter 
Gamre, to JMardi 14 

nuawv w ort, vnrtoo* riles — Five 
Nations: Woles vs. Scottand,- France vs. tie-. - 
tomb various shes— taper 12: Queeasicnd 
vs. The Chfefc, Coastal Sharia vs. Western 
Provinoe. 

tAlum, DuhcL UAE — Worirf SaCng 
Chmptenshtoa to Mate 13 L 

sKBHa, KYWIelL Norway — men Aftbie 
World CUft dawtatift LafttL Finland — NanSc 
Combined World Cup. Mefrfngen-Hasflberg, 
SwBzeriond — T ree style World Cup aemU, 
oertas. duoJ roognh, to Mate 7 . Lot* Fin- 
land— NardtaWtafdCqvetomndiMirKnto 
Mote 7 , 


LabtL FMand — World 
Cup.l 34 hflLtoMorcti 8 . 

MonoARDMo, LesGettoFrance — 
World Cup- to March 7 . 

11 ■ iiiienTiim. InzeL Gemairy — 
World Cep, to March B. 

soeea. TokyaJepan— Dynasty Cup: 
Japan vs. CWna Korea vs. Hong Kong. ' 

1 queue. Rattantam, Netherlands— men 
ABN-AMRO World Tennis ToO moment to 
Mate ft ScoltnMa Artrona — men Frvtit- 
Hn Teroptaen Teratie Ctestec to Mate ft 
Ind i a n W e is Ca 8 fantia— women EwfC up. 
to Mate 15 . 

SuW«M|Y^i(|j|RCH8 

athletic*. SlniMBq— I Gennony — 
Grand Prtx meet San Irtttora Olona Italy — 
Wo rid Crass Country Challenge. 

auto wac hw . MetooumnAustratta — 
Fonnata On* Aiatxritan Grand Pitt 
■wthlox, Poktaka Stovenia — men 
women Wdrid Oraroptenshlps (panulD . 

_ ciu oeo iT. Aoddmd — 1 -doy bdetno- 
ttonal, NewZteand vs. Zbnbabwa 
min, WrifelL Norway — mea Alptoe 
World Con svpchGr Lot* Ftaland — men 
NanSc World Cup eroro-counby. 30 K. 

■UNO. Osr*a Japan — Spring Girard 
Sumo Tounjaroent to March 22 . 

Monday, Mawch 9 

■ADMMTOH, 'BImitaghanv England — 
AB-Engkmd Open to ] March 14 
w een. Port* — HFA, workshop for 
World Cup UnaBste. to JMach 1 0 - 

lAMMis, Copenhagen Denroarfc— men 

Copenhagen Open to IMate 1 ft Indian 
Wefc CflEtontin —men Newsw eek Chnro- 
ptoashlp. Canto IMate 15. 

Tuesday, March 10 


Mar del Plata ArgenSna — 
htentffy tot a iwSonat Argenflha voBolgarla 
HOJUMwa, FMua Sweden— world 
Can 115 hiLta IMate 11. 

•mm. FdurvSweden— women Nonfic 
WOrid Cun cross-country, sprint relay, 5K 
freestyle men Nonfic World Cop ooss- 
countrn sprtnt retay, 10K ftawtyte, to Mate 
11 . 

Wednesday, March 11 

wm— QA nir m o .Tondodotan. Sweden 

— FIS. WOrid Cop Ftoates parallel etalaro. 
halfpipe snowboardcros* toJMarch 14 

aroma, CransMantanaSwteaitond — 
roerv women, Alpine World Cup Firate.dowr>- 
hfi super-G, gkint etakua Etokm to IMate 
IS. 

ooconr, Dortmund. Gerroony — UEFA 
Super Coa reluni tog, Borusela Dortmund vs. 
Bu i lato a ui ten— FIFA, MedtaBlSymposI- 

OBL 

Thwwmy, March 1 2 . 

BASKETBALL. Ovortand Po* Kmsas 

— mea NCAA. U5- oottege ch nmptonrttip 
townament begtos. 


BwnaoN, Hochftzen Austria — men 
women WOrid Cup Final to IMate 14 
onoKJcr, Bridgetown Borbadas— West 
Indies vaEnglanft fourth lest, to IMate 14 
atermnt intSa — Imfia vs. Aiartnfti, second 
test to j Motel 4 

aout Ago*. Morocco— menMomccan 
Open to IMate lft Satsuma Japan— men 
Token Ci* to IMate 1 4 Coml Springe Flor- 
ida — men, Honda Ctonlc to IMate lft 
Tucson Arizona — women Ptog-WokWs 
Chomp Ions hip, to March lft 

Frhtay, March 1 3 

athletics, InrSanapofis— meaworn- 
srv U-5. cofloge championsWps. to JMate 
14 

rooui Newport Beach California — so- 
nkxa Toshiba Senior Classic to IMate 14 
nauiwiio, , T ro ndhei m , Norway — 
Wprid Cua 120 ML 

sraweo, oria Norway — Nonfic World 
Cep, Nonfic Combined, WOrid Cup Final to 
IMate lft AM — 1 Nta Zoudmea Aastria 
— mea woaion Freestyle WOrid Cun World 
Cup Hnota ocrosid, moguls, duot mogu* 
aerials, to IMate 15. 

•oecat, Bogota Cotontota — friendly In- 
temattonal Coiombto vo. Bulgaria Zurich 
Swtoeriand— FIFAeneoiftra co rmMl Iee to 
rfisaiss FIFA pnsMenttoi ekxtfoa 
ONTtmiCAiiMU. Heerenveea Nether- 
lands — World Speskskaflng Chamfrieii- 
sWfSr to lMarchlS. 

hussy unkhi, various dies— Saperlft 
Golden Cab vs. Aoctocmft The Chief* vs. 
YMngtoro Now South Wales n Golden 
Cats. 

Satommy, March -14 

croc rcn; Bvtowaya Zknhabwe — Zi- 
mbabwe vs. Pakbtoa flrst tost to IMate 
T& 

RUOSYUMIOH, various sites— Super IZ' 
Auckkaid vaOtoga- Western Prevtnce vs. 
Northern Tronevaab ACT vs. Coastal Shark* 
Q ue en sl a n d wXahtertiwy- 
O AMMO, SoeSebtaHaaBnufi— start of 
41b leg of WhMread moo to Fori Louder- 
dde. 

•oecn. San Otego — Mendty fartenw- 
flonat United States vs. Paraguay. 

Sunday, March 1 5 

Airro racm, Homesteod, Ftorida — 
lrxty<OG Champ raniliip Con, Grand Prto of 
Miami. 

' swruemn, HobnenfaoBon Norway— 
WOrid Cun 112 hUL 

•KmM, Hoknertinlen Norway- Nanflc 
World Cup ooss-counlry, men's 50tt wo«v 
enft30K retoys. 

BMTHLooi. HodifBoenAashta— non 

woman World amptonsUpa fleam). 


DENNIS THE MENACE PEANUTS 



IT STARTED TO RAW, AND 
EVERYONE RAN H0ME.TMEN IT 
STOPPED RAlNlNS, AND EVEfWONE 
CAME BAGC..TH&I US STARTED 
PUV1N6 A6AIN ..THEN WE LOST I 


MAVBE SOMEDAK 
WUU6ETDSBD 
TO LOSING. 


CALVIN AND HOBBES 

Y 


GARFIELD 


1 NOBOW 

C UNDERSTANDS ^ 
\ ME > 

O 

O 

a 

1 



BEETLE BAILEY 


BAHCLE 

rn:j±D 

Abk ran 


*•«■* ctaiobm* * 

ta» e* lapta rrnuwL re reg. 
greM ft B« Ware aim 

Tim muim 

[Arrows Hand*) 

1 JTOtita GUESS ESSW WDSH VU1BXL 
tatator* I ST tte-v- w*!M-«fov»*wiro|*- 
MtHriSUST 


Educatkon 

ApjiMUK est*n‘ Munrlay 

in Thr* InlHrmarkfl. 

To aJvrtztii^ rnnlact Sarah WtTshrif 
in <Ntr L indon rtffirv: 

Tel.: +411 71 1200336 
Fax; + 41 1 71 430 0338 
nr viHir twoiw( HIT office 
or lYprwntativr-. 



BE SURE TO 

BE BACK 
ON TIME 
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DAVE BARRY 


Life Is Just a Horse Race 


M IAMI — A s a parent, I believe it is 
my reSDOnsibilitv tn heln mv snn 


-*- v -Lmy responsibility to help mv son 
develop the skills he wil' 


I picked no 


i he will need to become 
a responsible and productive member of 
society. So I took him to the horse races 
Specifically I took him to Gulfstream 
Part a very nice track in Hallandale. 
Florida, where you can bet on horses and 
feel comfortable wearing clothing styles 
dating back upward of 45 years. You 
remember during the Disco Age, when 
men wore clingy pants in highly un- 
natural colors and patterns, so that the 
wearer looked as though he has been 
wading naked to his waist in a massive 
toxic polyester spill, and it dried on his 
body? Those pants are still the height of 
style, at the racetrack. 

We are talking about an 
older crowd, including 
guys who. at some point 
in their betting careers, 
bet on a Trtfecta in- 
volving Spartacus. 

1 enjoy the racetrack 
crowd. It’s a more so- 
ciable group than you 
might think. I’m generally shy, but when 
I go to the track, I often find myself 
having conversations with total 
strangers. I’ll be standing idly near a bank 
of TV monitors showing horses racing — 
possibly at this track; possibly at some 
other track; possibly in races that took 
place in 1973 — and a man standing next 
to me will suddenly yank his cigar out of 
his mouth, turn to me. and sav: “Can vou 
believe THAT?” “No!" HI say. 

"What the [bad word] is he DO- 
ING??” the man will say. “He’s [bad 
word] CRAZY!!” “HI say!” I'll say, 
wondering whom we're Talking about. 
A horse? A jockey? Newt Gingrich ? 

'“You’re [bad* word] RIGHT he’s 
[bad word] crazy!” the man will say. 
glad to have encountered somebody else 
who knows what’s going on. Then he'll 
walk away, still talking, leaving behind 
no clues except a small puddle of cigar 
drool. 

I began the process of educating my 
son. Rob. by show ina him how to pick a 
horse to bet on. The key is to have a 
system. 1 use what is known as a “two- 
step” system, as follows (you might 
want to write this downt: 

1. I look at a list of the various 
horses. 

2. I pick one. 

Using this system, I selected a horse 
named “Yield To Maturity," which 
seemed appropriate because it's some- 
thing that people are always urging me to 
do. .After I placed the bet. we went into 
the grandstand to watch the race. Tension 
mounted as post time drew near, and then 
the announcement came over the loud- 
speaker: “Thev’re off!” “COME ON. 
YIELD TO MATURITY.'” I shouied. 
“Where are the horses?" asked Rob. 
“I don't know," 1 had to admit. One 
of the problems with horse racing is that 
key parts of (he race take place several 


winning horses, no 


placing horses and 
no showing horses. 


miles away, so that even if you can find 
the horses, they look like a herd of 
stampeding squirrels. I think the sport 
would be better if the horses stayed 
directly in front of the grandstand, per- 
haps on a treadmill. 

Eventually the horses showed up, and 
although I specifically yelled at Yield 
To Maturity to win, he (or possibly she) 
did noL What’s worse, he (or possibly 
she) did not look the least bit upset about 
losing. In fact none of the horses seemed 
to take the race seriously. Laughing and 
pooping, they trotted gaily off the track 
and headed for the horse locker room to 
call their brokers. They're all into con- 
servative mutual funds. 

Next, I took Rob 
outside to show him 
how to “look over” 
the horses that would 
be running in the next 
race. 

“What are we look- 
ing for?" asked Rob. 

“Humps.” I said. A 
hump indicates to the 
shrewd bettor that the horse is actually a 
camel, which means it will run slower 
than the horses. Or possibly faster; I can 
never remember which. 

At this point, Rob decided — and this 
is exactly the problem with young 
people today: they don't want to I cam 
anything — that lie was going to ignore 
my system and pick his own” horses by 
(Get this!) studying the racing form. 1 
told him this was a waste of time, be- 
cause the so-called “racing form" in 
fact has nothing to do with racing: It's a 
means by which espionage agents send 
each other messages in secret code. 
Here's an actual quote from the form 
that Rob was studying: 

“Magic Way has the highest Beyer in 
the field, which is a nice starting point at 
the maiden level.” Right! And die Pres- 
byterian mollusk wears linen jodhpurs! 

’ While Rob was frittering away his 
lime trying to decipher gibberish. 1 im- 
plemented another proven wagering 
system known as the "bet on most of the 
horses in the race system. ’ * Perhaps you 
think that it is impossible to bet on ?L\ 
horses in an eight-horse race and still 
no: win any money. Perhaps you are an 
idiot. 

I will not beat around the bush. When 
the day was over. I had picked no win- 
ning horses, no placing horses and no 
showing horses I had picked horses 
that, if \ ou were to cut them open — and 
don't let me stand in your way — would 
have turned out to be powered by pairs 
of seriously obese men walking back- 
ward. Rob had picked three winning 
horses and ended up making money. He 
thinks this could be a good' career path. 
He does seem to have a knack for it. I 
just hope, if he becomes wealthy, thai he 
remembers who showed him the ropes. 

£ i WS. The Miami Herald 
Dtunbuicd fn Tribune l feilia Services Inc. 


Portrait of the Father as a 





By Mary Blume 

International Herald Tribune 


l 


L ONDON — “A medical student, an 
oarsman, a tenor, an amateur actor, a 
shouting politician, a small landlord, a 
small investor, a drinker, a good fellow, a 
storyteller, somebody’s secretary, some- 
thing in a distillery, a tax gatherer, a 
bankrupt and at present a praiser of his 
own past" 

“He generated both obsessive love 
and extreme hatred, sometimes in the 
same person. ... He was a good com- 
j anion, a relisher and raconteur of life, a 
_bnt of humour, a blasphemer, a drinker 
of mythological stature. But the world, 
inasmuch as it knows him, would judge 
him to have been a failure.” 

The subject of both quotations is John 
Stanislaus Joyce, described first by 
his son James in ‘ ‘A Portrait of the Artist 
as a Young Man,'’ then in “John Stan- 
islaus Joyce," a well-received biography 
by John Wyse Jackson and Peter Costello 
(published by Fourth Estate 1. A color- 
ful and mostly terrible father whose 
achievement, says Jackson, was in 
making James die man he was, to the 
point where he can be considered the ur- 
author of "Ulysses” and "Finnegans 
Wake.” 

The book is subtitled “The Volumin- 
ous Life and. Genius of James Joyce's 
Father.* ’ the word genius being used, a bit 
too strenuously and at the publisher's sug- 
gestion, in its Roman sense of the guiding 
spirit present at each person’s birth. 

“On reflection. I don't think the subtitle is at all 
sensible.' ' Jackson said in the John San doe bookstore 
in Chelsea, of which he is a director. “I think it 
should just say The Life of. but since it doesn't one 
can make a case for the voluminosity and the genius. 
The voluminosity was because so many volumes of 
his son's work were made out of his life. His genius 
lay not in the normal interaction between the brain 
and the mouth, it lay in the bounty. Enough quantity 
makes quality to some extent It was involuntary in 
that he was not intellectually showing off but I could 
make a case that that son of genius is die same sort of 
genius that makes 'Finnegans Wake* so overwhelm- 
ing to us because so much is in there that we can't 
really take. 

“John Joyce's children and people who met him 
couldn't really take it either. Couldn't take him. 
Again, they wouldn *t use the word bounty — the fact 
that he never shut up because he didn’r really care 
about other people's suffering. John Joyce knew jolly 
well that he was the most important person in the 
world, in his world, and didn't mind who knew it 
.And so there wasn’t much shyness there, it come 
bubbling out in all directions, fair, unfair and 
everything else.” 

But why such a long and carefully documented 
biography of such a lesser life? Because John Stan- 
islaus (1 $49- 1931) lived through what the authors 
call a period of operatic convulsions for Ireland, from 
the Famine to the Free State; because he was well- 
known and long-remembered as a Dublin character; 
and because he was his son's father and the source of 
so much of his material. Not only did James use 
details from his father’s life before he himself was 
bom, but while writing “Finnegans Wake” in Paris 



Portrait of John Stanislaus Joyce. James's father. 


he sent people to question his bedridden father. 

“The main character was originally called Pop, he 
has many of John's characteristics, it is absolutely 
certain that it is him,” Jackson savs. “Of course he 


the first-born when his 

1903). * 

Bom into a landowning family mCofv: 
John inherited genteel prcteasicssiartf 
poor business sense (his father 
dared bankrupt in l852). He had‘ a .fj^ 
tenor voice, was (like Leopold Bloom) 
deeply interested in hnnting'aBd Effi&bc 
Sandow’s body-budding techniques/ and 
became a ship's pilot, and a medical -sfci- 
dent. He then lookup aoMtmtancy .tiK)^ 
he disliked paperwork arid tended” to lose 
documents. - ■ / f 

He was convivial, boozy, /ah anJeoi 
Fenian, a dandy in spats and. monocle, 
sufficiently well-known and we&fiked so 
that jobs were always found for him, and 
briefly well-off when he inherited prop- 
erty which he constantly mortgaged and 
remortgaged. “If I ever get another im- 
pertinent letter like this I’ll remove my 
overdraft to another bank.'-’ he giahdfy 
wrote. In time he was skipping the ran, 
doing a bit of light embezzling, from fop 
tax collector's office where he worked, 
and drinking to violent excess, onceaeady.' 
strangling Ms wife. . 

The year of his wife’s death John wrote 
James, who by then had given up his own 
medical studies and was scraping by m 
journalism, that he regretted not being 
able to settle money on him for his 2lst 
birthday, “but circumstances after cases, 
and as my cases are circumcised. I must 
ask you to forgive me, Jim.” The fol- 
lowing year, James borrowed £7. from his 
father to try his fortunes in Zurich, un- 
forgivably — as far as his father -was 
concerned — failing to mention that Nora Baniacle 
was accompanying him. James would only return to 
Dublin twice. Tot his father’s 60th birthday in . 1909 
Mid three years later, to try to get “Dubliners” 


frrr)ir£ 1* TuuEn 


was also everybody else but John is the basic human . pub lish ed They never met again 


being around whom this all-knowing dreamer in 
1 Finnegans Wake' 7 was built.” 

Most of John Stanislaus's transitory professions 
— accountant, tax collector, ad salesman among 
them — involved walking the Dublin streets and 
knowing them very welL "James was also a gifted 
pedestrian — “If that fellow was dropped in the 
middle of the Sahara he'd sit, begod, and make a map 
of it," his father said. Years after he left Dublin he 
could describe every cobblestone. Jackson has 
already shown how important topography, names 
and local events were in his annotated edition of 
' ‘Dubliners” ( 1995 ). With the biography he is doing 
the same thing: neither armchair psychology nor 
textual analysis but the daily life of a father who. but 
for his son. would no longer exist 
John did not think much of his son’s books, 
secretly regarding them as smutty and dreary. 
"I often told Jim to go for the bar, for he had a great 
flow of language and he speaks better "than 
he writes.” But James was the favorite: like 
his father, grandfather and great-grandfather the 
only son of an only son. Thai this wasn’t true didn’i 
seem to bother John Stanislaus: A son had been bom 
before James and died after eight days, and James had 
three younger brothers. The younger boys and their 
sisters never counted: the dead eldest was a lifetime 
source of grief to John, compensated for by giving all 
his burdensome affection to his replacement (it is 
possible that James only learned of the existence of 


John Stanislaus drank so heavily and was so afc 
usive that his five daughters begged their brothers not 
to leave them alone with him nights. The family was 
close to starvation, with John even pawning, hlsi 
daughters’ dresses. He wrote self-j>itying letters .to'"' 
James A; Joyce Esq BA, begging him year afteryear 
to return since he was at death's door. James sent 
what money he could and asked for the family 

.portraits to be sent to him in Paris 

He also commissioned a portrait of his father from 
Patrick J. Tuohy, a lively and choleric image. James 
carried a photograph of the portrait in his wallet and 


in 1938 had Gisele Freund photograph him in Paris. 

n and. above' them, -the 


with his son and grandson and, 
painting of the patriarch. 

James, Ms father said, was the only one he 
loved and he made him his sole legatee, cutting 
out the other children. The father-son relationship 
has been amply traced by textual scholars; Jackson 
and Costello stick more modestly to external 
evidence. In 1927, visiting Holland, James Joyce 
recorded as his place of residence Dublin, where 
he had not been for 15 years. John 's last known words 
when he died ai 82 were. “Tell Jim he was bom at 
six in the morning." And James in Paris, after 1 
weeping for John Stanislaus, asked certain friends, 
including Samuel Beckett, to go out on the streets 
each July 4 'and give 100 francs to the first down-and- 
out they met to commemorate the birthday of his 
father. 
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Warrior Women on Power Parade I, 


By Suzy Menkes 

Inu riuttunjl Herald Tribune 


M ILAN — Give me my chain-mail 
helmet, body armor or G.I. gear! 
That was the Woman Power message 
from two fall shows. But whereas 
Gucci's military tease was just part of 
the usual merry, sexual romp. Gian- 
franco Ferre turned Joan of Arc into a 
fashion victim. 

It was an object lesson in how a theme 
can put a spin on simple, easy pieces — 
or kill off a collection. 

At Gucci, ankle-skimming skirts, 
belted military shirts and trench coats 
tautly tied had a uniform inspiration. But 
designer Tom Ford kept to his signature 
style of shooting from snake hips. 

As the tousle-haired girls paraded 
in broad-belted skirts hung from the 
hipbones, male models sa- 
shayed in tightly fined cargo 
pants. Me Tarzan, you G.I. 

Jane. 

"It’s more subversive 
sex,” claimed Ford back- 
stage, referring to the sly slits 
at the back of the long skirts 
and twin pockets perched on 
the derriere. It seemed a fa- 
miliar steamy Gucci mes- 
sage. Ford had also put flash 
under sporty wraps, as wine- 
red mink lining a parka, or 
just one extravagant lynx 
coat. (Think '60s chic in 
Saint-Moritz.). 

It is not that Ford has so 
many great ideas. He just hits 
a spot and keeps massaging it. 

The long-line skirt was cut 
With the streamlined preci- 
sion of Gucci's signature hip- 
ster pants, which still exist — 
but in a looser, linear ver- 
sion. 

Although the house logo 
has been reduced to red-and- 
green striped webbing belts. 

Ford’s strength is that he has 
created for the 1990s a defin- 
able Gucci image that is based 
on nonchalant luxury. Along 
with the platform shoes 
tricked out m lace and the 
funky fin purse, there were 
covetable clothes. And any 
designer who can make a long 
skin sexy has earned a place 
in the fashion sun. 

Cut to Ferre's warrior 
women, marching down the 
runway, armored bosoms to 
the fore, heads enmeshed in 
gunmetal, feet in metallic 
slippers. Poor things! Even 
when they laid down their ar- 
mor. they had more scratchy 
stuff underneath: Lurex jeans 
with foe texture of scouring 
pads and underwear with a 
ferrous sheen. 

Perhaps on the drawing 


board, the collection was a high-tech 
version of medieval romance — space- 
age fabrics for nights in armor. On 
the runway, it was risible, as the models 
camped it up in short, sheer, mesh 
dresses rattling with metallic fringe, 
or a long medieval gown dangling with 
embroidery like a pantomime chastity 
belt. Just occasionally, the long sweep 
of a black coat, a pearl-gray "column 
of a dress or a hooded jacket that wasn't 
tricked out with quilted sleeves and 
metallic zippers, hinted at the stream- 
lined. sporty clothes behind foe ram- 
parts. 

The problem was more than the fact 
that Joan of Arc had been made a fashion 
heroine by Alexander McQueen in Lon- 
don a week ago. Those fashion con- 
junctions happen to designers. But foe 
theme seemed to make Ferre’s clothes at 


once harsh and fancy. Even luscious furs 
had spiky lacquered patches like they 
had been through an anti-fur protest. It 
was sad not to see the clean-cut fashion 
architecture that made Ferre’s reputa- 
tion. 

Do hemline lengths matter in a plur- 
alist fashion universe? Gucci's ankle- 
length skirt endorsed a strong Milan 
story. But if you want short skirts — 
and young women mostly do — Miu 
Miu’s take on the mini made a cute 
junior look, with its angular trapeze 
dresses and more dubious rounded, 
romper hemlines. Playing with foe 
same geometric shapes that she 
used in the parent line, Minccia Prada 
showed graphic dresses, mostly white. 


best acror, Robert Carlyle: best screen- 
writer. Simon Beaufoy. and best pro- 
ducer. I'berto Pasolini." Judl Dench was 
named best British actress for her per- 
formance in “Mrs. Brown.” The Amer- 
ican movie “L.A. Confidential" was 
named the year’s overall best movie. 


□ 


Empress Dowager Nagako, mother 


perhaps with plastic circle appliquds, 

oid- 


or 



llvvInphffllMn'lnkv'niMu, 

Gucci’s long-line hipster skirt and belted shirt. 


and worn with shoes on rhomboi 
ball-shaped heels. 

As the Milan shows draw 
to a close, knitwear stands 
out, now that the masculine 
jacket is no longer cock of foe 
fashion walk. Ultra-feminine 
sweaters like pretty under- 
thin gs were created by Ales- 
sandro deli’Acqua, who used 
knit in combination with 
tulle. At Victor Victoria, 
there were sportier knits, like 
zippered jackets or sweaters 
with furrowed and cobweb 
textures — part of the mod- 
ernist line designed by Steven 
Slowik. 

Laura Biagiotti’s cashmere 
was given extra sparkle by 
glitter burrowed into cabled 
stitches or scattered like dew- 
drops. That gives knitwear a 
day-for-night look that is cur- 
rent 

Without inventing any- 
thing new, American design- 
ers are giving established 
Italian fashion companies 
modern proportions and 
pared-down looks. At Genny, 
Rebecca Moses missed out on 
the surprising juxtapositions 
of fabric that would nave add- 
ed more to the tailoring. That 
came in predictable flann el. 
Prince of Wales check and 
herringbone, but there was a 
stylish fur-trimmed cardigan 
as foe alternative evening 
jacket. 

At Byblos, Richard Tyler 
caught modem fashion’s mix: 
of strapless dress with wedge- 
heel ankle boots; of a shiny 
high-tech dress over a slither 
of mat jersey; of color peep- 
ing through perforations in 
wool or leather, and of 
sparkles gleaming in mohair. 

And hey! The jacket’s not 
dead yet The Byblos mini- 
duffle, a big brother to foe 
hooded track top, is a fresh 
ip for falL 


Capeman.” which the songwriter 
Paul Simon had hoped would redefine 
the Broadway musical, is closing less 
than two months after it opened. The S 1 1 
million musical, which opened at the end 
of January, will dose March 28 after just 
68 regular performances. Based on foe 
true story of a 1959 Puerto Rican gang 
killing that became a newspaper sen- 
sation, “The Capeman” haa 
been severely panned by New 
York critics during its short 
run. The musical hit Broad- 
way with high expectations, 
much of them because of Si- 
mon, who promised to rein- 
vigorate a form of entertain- 
ment be said had become 
stele. Simon wrote -38 new 
songs for foe musical. The 
Nobel Prize- winning poet 
Derek Wolcott, who wrote 
the book, helped write some 
of foe lyrics- Ruben Blades, a 
highly popular Latino singer, 
was one of the stars. Two 
directors were dismissed and 
a third moved on to other 
projects by the time the four- 
time Tony winner Jerry 
Zaks was called in to polish 
up the production. 

□ 

Britain's most successful 
film ever. "The Full Momy,” 
continued its triumph by 
scooping five London Film 

Critics ’ Awards. It was named „ 

foe year’s best British film and ECHOS OF FAME — Jon Bon Jovi accepting an 
took awards for best British Echo award in the best international artist category 
director, Peter Cattaneo: at the German music awards ceremony in Hamburg. 


of Emperor Aid hi to, turned 95 on Fri- 
day with a private family celebration. 
AJdhito and his wife. Empress Michiko, 
Crown Prince Nam hi to and his wife. 
Princess Masako, attended foe party. _ 


V, 


□ 



Liam Gallagher, foe lead singer of 
Oasis, was freed on bail in Brisbane. 
Australia, after being charged with as- 
saulting a fan. Gallagher was 
charged with assauir causing 
bodily harm for allegedly hit- 
ting an English tourist, Ben- 
jamin Jones, in a scuffle near 
the hotel at which Oasis mem- 
bers are staying. The police 
said Jones's nose was 
broken. 


□ 

Margaret, the 


Princess 

67-yeai'-old sister^ of Queen 
Elizabeth U, will spend an- 
other weekend in the hospital 
after her mild stroke. Ken- 
sington Palace said Friday. 
Margaret, who suffered the 
stroke Feb. 23 during a Carib- 
bean vacation in Mustiqoe. 
continues to make steady pro- 
gress, foe palace said. 


□ 


Stein Heuc/Agencc Francr-Ptevc 


Peter Pastreicta will step 
down next spring after a two- 
decade run as the executive 
director of the San Francisco 
Symphony. Pastreich said be 
wanted to write and spend 
more time with his family in 
France, where he has a second 
home. 


The Secret Life of Thomas Pynchon 


• r 


By Mel Gussow 

New York Times Service 


N 


EW YORK — In his priv; 
ndence, Thomas Pyn 


irivate cor- 
ichon, a 


famously reclusive author, offers ex- 
traordinary insights into his creative pro- 
cess as well as his insecurities, angers 
and passions and his day-to-day life. 

At various times, he questions his 
talent as a writer and calls one of his 
novels a potboiler. But on at least one 
occasion, he. is struck by a surge of self- 
confidence. envisioning himself as the 


subject of a battle among publishers for 
rights — U! - 


way to cover up 



to his fiction. 

While rigorously guarding his pri- 
vacy. be was also concerned, as most 
writers are, with contracts, royalties, 
book sales and reviews. When he was 
not writing, he was often reading and 
enjoying books by other, contemporary 
authors or going to the movies, and he 
dreamed of being a film critic. 

All this, and more, is revealed in more 
than 120 letters that Pynchon sent to bis 
agent, Candida Donadio, from 1963 to 
1982. 

In 1984, Carter Burden, foe business- 


man, politician and arts patron, pur- 
chased the group of letters from Donadio 
for $45,000. Last month, two years after 
Burden's death, his family presented his 
collection (valued at $8 million to $10 
million) to foe Pierpont Morgan Library. 
While foe letters were in Burden’s pos- 
session, only he and his family bad ac- 
cess to them. By fall, those letters should 
be available to scholars. In them is a rich 
treasure of Pynchoniana. 

Pynchon is, along with J. D. Salinger, 
one of foe mystery men of American 
letters. Very little is known about his 
life, he is never knowingly photo- 
graphed, and his curtain of secrecy is 
maintained by relatives and friends. 
During foe two decades of the corre- 
spondence, he and his agenr were evid- 
ently close friends, and he unburdened 
himself about deeply personal matters. 

The exchange begins in 1963. foe year 
that Pyndion's masterly first novel, "V,’ 


public, at one point acting as best man at 
; of the writer Richard Farina- 


the wedding 
The letters are brightened by the au- 
thor's gift for language and his nrisr 


was published, and continues through the 
time he 


was working on “Gravity’s Rain- 
bow," published in 1973. He moved from 
Mexico to California, from Texas to Lon- 
don, trying to preserve his anonymity arid 
privacy. Occasionally, he appeared in 


chievous Sense of comedy, with which he 
assails publishers, critics and politicians^ 
When he hears that foe humorist H. AUei| 
Smith has written an article for Playbqyh 
claiming to be both J. D. Salinger nod 
Thomas Pynchon, be says, “What no 
one knows is that Smith is actually Pierre 
Salinger, and I am H. Allen Smith." 

When asked about the Pynchon letters. 
Donadio, who lives in Connecticut, said: 
“I never talked about Thomas Pynchon 
when I represented him. He was so ter- 
ribly private." She added that it was ‘*8 
matter of honor” nor to talk about him 
now. Pynchon. of course, could not be 
reached for comment, but through bjj 
lawyer, Jeremy Nussbauiru be expressed 
his acute concern that Donadio- had sold 
foe letters. . . , 

"It's a rather startling event," said- 
Nussbaum. "I've never heard of an agent flj 
selling letters of a client,. except after the 
death of foe client They were entrusted 
to her in a relationship of confidence, and 
they were sold against his wishes.’ 
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